Minutes of Annual Meeting -5~ . June 27-28, 1973 -

July 1, 1972 June 3C, 1973 Change

Active iembers 25 23 (2)
Tegional l({cviers 19 11 1
Licensces o2 8 -

In Ifr. Gatke's Report it was indicated that we lost Silver Lime Products,
Inc. and the Johns-ilanville Corporation., At the conclusion of Mr. Catke's
sepert, the Secretarv adviged that Auto Specialties Corporation of

St Josepnh, !lichigen was also termdusting {ts membershipn.

The Secrctary was directed to contact Cali-Blok and Scan Pac, Inc. relative
to their applying fcr wembership. There were several comments made
coacemiug some South American manufacturers whom it 18 believed are

using the FHSI i'umbers on products exportad to the United States. Armong
those mentioned wag Pasta Clutch, S.A. (Mexico), Francisco Stedile S.A.
(Brazil), and ‘fanufacturas Multiples, S.A. (Venezuela). It was recommended
tnat ‘he Secrctary determine if these manufacturers are using the
copyrighted F4iS1 Numbers.

lipon'motion duly mada, seconded and unanimously approved, it was

RESOLVED: That the Report of the llerbershiv Committee
Le pecepted an read.

INVEST:ENT ADVISORY CRIUITTER

lir. ¥, 3ison, Chairmarn of tie Investwent fdviscry Committec, submitted
the Report for his Committee. See EXHISIT 4.

in summary, the Chajrman pointed out taat the laetftute has transferred
a conciderable amount of 1ts aavings bank money to time dzposils «t nigher
interz2et cates.

Upan motioa .luly nade, secornded and unaniuously passed, it was

RESOLVED: To accept the Report of the Investment
Afvisory Committee as resd,

THE BUDGET COMMITTEZ RIFCRT

}r. Carl HWebex, Chafrman of the Budget Committee, presented his Report
wvith the Proposed Budget fom 1973-74. See EXIIBIT S.

T summary, the Prepesed Fudget for 1973-74 calls for total expenses

of $74,130 ve. the 1972-73 budgeted >xpengses of $73,795. This {s an
incresge amounting to less than 1X. The wajor Ltam in the Budget is
salaries and the budpet indicates a slight increase over that actually
apent in the 1972-73 fiecal year. The only item wbich is a aiguificanc
departure from the prior yesr‘s Budget 1 the amount of $3,500 in the
Pending Project catepory. This figure o for a pensioa and insurance
Program which-1t is plasned will stert carly in the 1973-74 f£iscal yesr.

Opon motion duly made, secomdad, end wnanimouely approved, it wes
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