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FRICT 10 YATERIALS STANDA™S_INSTITUTE, INC., 370-LEXINGT ~afedbe oy Yok, n. v,
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MINUTES OF KEETING _

of the

BOARD OF DIAECTORS

Tuasday, October 26, 1971 at 9:00 a. K
at the

LNSTITUTE OFFIDE, 370 LEXINGTON AVENUE, NER YORK, N. Y,

pRY S : .
Joo%. ireanen, Pregident Varamont Cgrm{ w’

Grizzly Brake Divisien
FeT, Gatke, Vice-Fresidant Gatke Corporatica
F. £, Hessier | Bandix Corporatisn

B Friction tatarials Division

¥. Simen ) Brassbestos Cerporation
Jo L. HeGovern, Jr, Raybestos-tianhattan, ing,
R, C. 8rigleb S. K. %eliman Corporatien
£ ®. Drislane F.M.8.1.
t.. D, Stickles, Counsal Stickles, Hayden, Kennedy,

Hort & Van Steenburgh
HOT PRESENT i
C. J. Feber Worid Bestos Company, Rivision of
The Firestone Tire & Rubber Comp
Mrf Greenan opened the meating at 9:00 A,M..

MINUTES OF PREVIOUS MEZT (NG

The Secretary read an ouiline of the minutes of the June 21, 1971 meeting.
These minutes had been distribuied earlier, and no reading was requested nor were any
asreactions rade therete, Upon molion duly mpde, seconded and untanimously passed,
i{ was -
RESOLVED:  That the minutes of the meeting held June 21, 1971
. ba acceapled as distribyted.

INVESTASNT OF INSTITATE SUMDS

tacers, Vsbovern and Gatke are on ihe temperary investment Cemmittee., The
zoiien greviously recotmendsd by the Secretary, upon recommendalion of the Broker,
was rejesied -~ invesi in T.1/2% Ford or 7-3/4% AT & T issuve with 1377 maturities.

i have 330,000 in one year Time Deposiis, at 5-3/4% {raturity in Novesbar,
3Ty, na have $20,000 in day-of-depesit to day-cf-wilhdrawal savings accounts al

The Soperd raquested the Secrstary to look into current invesiment ogocriunities
for ghoed tarm (3-6 'yaars) prime quality {AAA or AZ) bonds or noles in amount of

232,000 that will yield in excess of 76, The £30,3C0 now in Lime deposits should
ks rzwinvesied in time deposits. :
& _
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wrs Grednen will contact Mr. Racfee tao determine: fnets inviflved? %ho to
centaet? Possibly arrange a meeting. Could Macfee Torm a commitvge? Report back
1o the Board.

Upon motion duly made, seconded and ynanimously passed, it was

RESOLVED:  That ke friction Matarials Standacds Ingijtute is
interésted in having contact with the hydraulic parts
pecpla so that we can re-affirm pur inlerest in having
them join the institute.

REQUESTS FOR MAILING LISTS

tr. Greenen brought up the point thal many oulsidars cali the lnstitute to get
railing lists of the members, Ordinarily, ithese are machine tool manufacturers,
raterials suppliers, ete.

The Board tonfirmed that mailing iisié are not available to outsiders, but if
we {gel thera may be some interpst in the product or service offered, the Secretary
will clear it with the President snd then {gsue a bulletin,

CKAISCR ALUMINUGE & CetzMioA, ooRPGRAT (!

Hr, Gresnen, disclosed a reguest {rom the Kaiser Agriculiural Chemicals Division
of Kaiser Aluminum for some guidance. They’re working with a liguid compound fer
ice prevention and removal from highways, and they're concerned that spray might
tave some effect on brake linlags. They are imteresied in testing %o evaluate tha
effect on brake linings.

Mr. Greenen replisd to their request which is being referred to our Brake
. Performance Study Committee. i, Greenen iz raequesiing thal the Brake Performance
{udy Commitiee contact Kaiser Aluminum, '

DIRECTORY OF INSTITUTE CDMAITTEDS, £TC.

Vr, Greenen hrought up the question of preparing a directory of Beard Members,
Cxrmities Members, ele,, with full addresses, zip codes, and phone numbers. 1t
was recarmanded that such a direqtory be pragared:

Jirestgry o inciude - Board of Direclers, Officers, Delegales and Alternales,
and Tarmittees. '

o

Jigkriouied io: Board of Direclors, Officers, Dsisgztes and Alternates and
fommittee Chaifmen
wolirni L1 3 3 v

Thig will be orepared in loose leaf form {0 fzciliiate upwdates.

ASAZSTOS STUDY COMMiITES

Vr. dresnen read from the mimutes of the newly forred Asbastos Stydy Commitiee
Igatenber 15, 1971, Considerable interpst was expressed Ia this work, and men
3 of, the Beard requesied that copies of these Minuies be sent {o ihem,

tary will distribute minutes of the September 15, 1971 Asbestes Study
tie 3oard of Directors. '
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50530 OF DIRELTORS . -3 Ocko. 26, 157
M. Orednen will contaet Me. Wacfee lo datermine: Yhols inviived? tho to
contact? Possibly arrange a meeting., Could Macfee form a committwe? Hepori back

" 120 the Hxard.,

Jdpor sclicn duly made, secondsd and unanimously passed, (i was

RESHLVED: TYhat the Friction Materials Standards tnsiitule is
intargésted in having contact with the hydraulic parts
people so that we can re-affirm pur intarest in having
them join the institute.

REOUESTS FOA_MAILING L 1STS

lr. Greenen brought up the point thal many ouisiders call the Instituie to get
r2iling lists of the members. Ordinarily, thase are machine tool manufacturers,
raterials suppliers, ete,

The Board vonfirmed that mailing 1i9£§ are nol available %o outsiders, but if
wg Teel there may be some Interest in the product or sarvice offered,the Secrelary
will clear it with the President and then issve & bulletin,

KA:

SR_ALUMINGY & CHEMICAL o

Mr, Greenen, disclosed a request from the Kziser Agricultural Chemicals Division
of Kaiser Aluminum for some guidance. They're working with a liquid compound for
ice prevention and removal from highways, and theylre concerned that spray might
have scme effect on brake linings. They are interesied in testing %o sveluate the
effect on brake linings.

#r, Greenen replied to their request which is being referred o our Brake

. Performance Study Commitiee. Mr. Greensa is requesting thal the 8rake Perfosmance
Study Commnitlee cantact Kaiser Ajuminum,

DIRECTORY OF INSTITUTE OOAAITIEES, ETC,

lr. Greenen brought up the question of preparing a directory of Board Members,
Commitiee dambers, etc,, with full addresses, zip codes, and phorme numbers. it
wzs racsrmended that such a directory be prepared: :

Srgstory v include - Board of ‘Directors, Officars, Delegates and Aliernates,
and Cormittesas. .

Ristrivutad tor Board of Directors, Officers, Ozlegafas and Altecnates aand
Cormittes Chairmen,

This will be prepared in loose leal form to facilitate up-dales.

ASBESTOS” STUDY "Come TYES

b

Yr.. Gresnen read from. the minutes of the newly formad ishestos Study Committee
{erSer 15, 1971, Considerable interest was expressed in ihis work; aad mam-

7, the Board requested that copies of these minvies be sent to them,
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The Sacrelsry will distribute minutes of the Seplember 15, 1971 Asbestes Study
{3-=illee to-the Joard of Directors. : -
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of the

BOARD OF DIRECTORS

Tussday, October 26, 1971 at 9:00 A, .
at the
INSTITUTE OFF{CE, 370 LEXINGTON AVENUE, NEW YORK, N, Y.

FRESENT

Jo Y, Greanen, Prasident Maremont Cor tima,
' Grizziy Sreke Divisian
Fs T, Gatke, Vice-President Gatke Corporatica )
FaES Magsier | Bendix Corporatisn
= Frictios taterials Divieion

X W. Simon ) Brassbestos Corporation

Je Lo MeSovern, Jre - Raybestos«lianhattan, Inc,

R, €., Beigleh 8, K, ¥ailman Corporation

E. #. Dristane _ F. 5.t

i.« D, Stickies, Counsel Stickles, Hayden, Kennedy,

Hort & Van Steenburgh
10T PRESENT ,
Cv Ju leber Horld Bestos Company, Division of
: The Firesione Tire & Rubber Comp
ﬁrr Greenen openad the mesting at 9:00 A

RMINUTES OF PREVIOUS MEZTING

The Segretary read an cutline of the minutes of the June 2%, 1971 mealing.
These minutes bad been disiributed earlier, and no reading was requested nor were any
earractions made thereto. Upon motion duly mace, seconded and unanimously passed,
it was - '

RESXLVED: That the minutes of the meeling beld June 21, 197
. be accepted as distributed,

INVESTEENT OF INSTITUTE FUNDS

Kassrs, ¥x0overn and Gatke are on the temsorary lovesiment Commitiee, The
tien previouvsly recommanded by the Secretary, upon recammendation of the Broker,
z rejezied - invest in 7-1/2% Ford or 7-3/4% 2T & T issua wiih 1377 maturities.
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ie have 330,000 in one year Time Deposits, at 5-3/4% {rmaturily ia Novembder,
2T1}, S rave £30,000 in day-of-danesit to day-ef-wiihdrawal savings accounis at
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The 3eard requested the Secretary fo look into current 1nvesiment opporiunilies
for short term {3-67years) prime quality (ARA or AL} bonds or nctes in amount of
PR L o

337,000 that will yield in axcess of 78, The $30,300 now in time deposits should :
ke ra=irvestied in tine depostis. ' '




