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THE SHERWIN WILLIAMS Co
’ A w. STEUDEL ;

e “To the Stockholde-rs

Herew1th are presented the Consohdated Balance Sheet i
‘ f}and the Consohdated Income and Surplus Statements of -
rwmaW'lhams Company for the ﬁscal year ended Sl

_ The results of tlus year’s operatxons topped all pref‘
e "vmus years both in sales and earnings. Sales were 4. 2%
L larger than la.s_t'y&l‘ a.nd earnings before Federal Income
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; vﬁTaxes Were $2 833 183 better Practxcally all dmsmns %
- of the Company contr1buted to this increase. There was

3 substantxal gain in the pnncxpal part of the Company’s .
T e busmess, namely in sales of consumer products through'.
e : “tt iny's dealers and stores Supet Kezn-Tone and_";_.: o

‘ ’Vcountry in :
- :purpose enamel. Sales of these two prcducts substannally o
v exceeded those of any prevzous year The volume of in-

G pany s cdnsehdated eaimmgs on account of exchange o
' irestnctxons, but this year it was possxble to transfer a
‘ * substantial dividend in’ dollars to this country.. As to
Argentina, this year final payment will be made out of
 the earnings of ;he Argentine Company to liquidate the
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loan that was originally granted by a bank in Buenos

- Aires to finance our. entire investment there. In other

g 'WO[‘dS, the whole undertakmg will have been paid for

- out.of earmngs of the Argentme Company wn:h no dolf- -
' Iars mvolved o

| e : o - ‘, o o L As abOVe sta,ted $2 400000 has been appropnated' N
RO L for the Pens1on fund Durmg the year an amendment,_ was

loyalty ”a dﬂenthusxastxc sﬁpport m promotmg the m#_;,, A
L terests of the Company - :

. President.
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. 3»03.%4% PL; >Z._. AND mO,C_vaZA.

1>..2u24w >ZU 47>Um Z>Eﬁ

THE mEmWﬁ:Z /r:hhzrgm ,.0,0.Zm\wa. >ZU OOZmOHHU\meU_ mam:u:wH:

oozmo_EU\:mc_m>r>zo_m SHEET
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L i ‘ ) xﬂ.ﬁiﬂﬁ - e L . S o i N\E?Esa Capital ..m.@n». and %E.EF‘
| ;oc;,mz,,‘ﬂ ASSETS | CURRENT LIABILITIES

“Cash . O U $ 27,150,021 : .m.;n_m,snno::s v»ﬁzm pay rolls, and miscellaneous .Sam $ 14,730,384,
‘3._% wnno:ﬁr_nn less allowances for n_cc_i\:“ accounts A uo.mOcL.um . L G_Smn:& on vR—.n_‘ _da uﬂonw..lcuﬁv_n mnvncs_ﬁ. I 83 . -oobwow
Inventories rav: materials and sipplies, in process and : o o o . . Omvceﬁiav_cv&am and officers : . St o raoubuo_.,
- fnished micrehandis e, at Tower of no#c_.iaqrﬁ ..... . ] - -46,882,642 . Acecrued. taxes: Aonrna than federal income taxes) usa .
._.O._,>r (ol :ﬂwnz,—. >mmn._w Celeao . § 94:541,839 a‘ﬁn_r:no:a dtems . o 941,343
S . ) - . . : ) . m&nn._ Eaa on Snaaol.aa:_aﬁ& .................. $10,550,000 .
*z<_ m.;\:,ZAA AND. O,_,Iﬂw ASSETS ™ - , B E , Less U. §. Treasury Savings Notes .. .. ............... - 4,003,716 6,546,264
m?:::ﬁ of ﬁ_?,._a::mm fiot ncano_aﬁnn_ —~Note A.. .. § 4951622 - . o HOH>_.. OCEEZA. :>w=..5._mm ............ . $ 23,841,271

Z_.ﬁn:u:ﬁf .2.52@. advances, insurance deposits, e . = - S &

: u:.,_ miscel ;_:..::m,aancn‘_.:.nm. less alloWances.” .. .. .. = 535,399 . -5487021 . - %me_ﬂ/\mm . ,
: , B R S T "~ For noaszmn:n.nc n:.n_ caro_. e e 83,580,872

—no_‘ vnsm_ozu

...... 2400000 5,989,872

C:.:_ Buildings. :5@3\. and equipmient-—at ¢ost to~ S S - O>E.~.>r m.—.OON )ZU mcwvrCm
ennsolidated ,.::__:::5 less allowances for n_n?nns\ o R o R ‘Capital mSnr
tian. e

an:.nmxlvﬁrc:u& umq&oo “shares ?2. ﬁ—cn

$16,005,000
Z::::i 35:2 . : % - > .
\cmmmw_ﬂnc c >_.,,nmm i, ‘ L 31946350
: ?_ﬁ.;_.::m ..;on :m scellaneous 2_3..__3 a :G m@. : s i ST PR P *-$47,951,350
?2:& Oornq mnmn_.aﬂ_ _834 .uG.oue : A 1 i el 55,536,244 B 103,487,594
o 2&.:;?
“ Noté >.!m2.5=2 of ,:rn_a.mznu fiot nasmo_&uﬂmm are- :g& at cost and 3&5_« =.<8Ex=:. of apptoxi 2 E ; ; ;aries is gn& :a u_:_ocn__ 5@ »a e_.o___‘be:& the unS__R. of auch .Exa_r:na are not ngoo_a—.&
’ .33: $4.119,000 ina -ﬁa wried Canadian - 27.& ry, and %u—.a;.B%«? «a-8° in South- ‘American . o on. 5o ; ‘ : .
stibsidiaries, “The-proportionate share of »ancac_%& et 3.%5 not taken up; ug__n»zn to investments in SR Note w.lZon current assets ?Eﬂonnﬁn_w 1% of 8:8__%5. net curtent SSE of consolidated foreign

- subsidiaties not nasuc_.%wa ammotibted to :.on_a»?? au.qﬁ 000-for the Canadian” subsidiaty and approkic - Evaa;:ng. _ensSm in Mexico and O:wn ruea been »aan_n»nm into U. 8. mo__nz_ at :.n u—iauzn auarusna
: ‘a_uan_v. $4. 897,000 for :ﬁ Sotith >§n=8= -:ru&_n:na, ..—...»:a..on of fuiids from the woﬁr >5a=2: E?ar ; . :




'»\:f\,CONSOLIDATED PROEIT AND LOSS AND SURPLUSJ :
: THE . SHERWI\I WILLIAMS COMPA\TY

A\D CONSOLIDATED SUBSIDIARIES

Year Ended August 3L, 1953

- PROFIT AND LOSS

| o Proﬁt from operatxons for the year ended Aug-
| A o Ll ust 3T, 1953, before other income, protision
| i T e SRR “for ‘depreciation and other deducnons, and
E e PR O N federaltaxes on income .
. Otheri income:: ‘ : ‘
Dividends received on capml stock of un-
consolidated subsidiaries—Note A......

450,000
$10,550,000

nused portion. of reserve returned to

vAdJustméﬁfé fof éndf yws : 197 441“ ’

$ 529,004

370,546
©117,165

$24,790,000

1016715+ <

- §25806715

s

563,730

164418

128721

10,352 559 '

- 15836984

NET: PROFIT

f“.‘?Addnetpro tfortheyear........,....;.'..

__Cash dxvxdends declared and paxd

" or provided for during the year:
Preferred—$4 00 per . - o )
Cshare. . ....... . 654149
Common—-$3 6235 per :
share............. 7 4,632,224

Preim'um on preferred stock redeemed . .
- - BALANCE AT AUGUST 31, 1953
. 1ndxcztes red ﬁgure.

‘ o EARNED SURPLUS
Balance at Se tember 110§ . onrinennn. y

- $5,286,373
23,624

‘ ";$ 9.9‘69,731'7 o

e :$50.876 510-"

9,969,731 . -

skl

5,309,997

$55,536,244
e

7 Note A——Eqmty innet pn-:ﬁt for the year ended August 31, 195 3 reported by uncomohdated‘ )
- “subsidiaries was approximately $1,534.000 more than dividends received. }
Note B—The profit and loss accounts of the consolidated foreign subsidiaries (Menco and
‘Cuba) -have been translated into U. S. dolla:s mainly on the basis of rates of exchange in effect

"at :hc cloee of the year.
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- ExZeuTive o;nn-m:n'r
| 101 PROSPECT AVE., N. W.
CLEVELAND - :

; We ez.re ‘oi‘ tha opinion selling -
rices,, Lo our industry will _be

S
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ALDITORS CERTIF ICATE

' -"'Board of DXI’GCCO!’:, » . o »
~The Sherwin- lehams Company, o
L Cleveland Ohxo Lo S

We have exaxmned the consohdated bala.nce ‘sheet of The Sherwm"

Wzlhams Company and consolidated subsxdxarxes as of August 3L
| ’”19'53, and the related statements of consokdated proﬁL and loss nd :

ERNST Es‘ ERNST o
. Cemﬁed Pubhc Accountanu i
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e THE SHERWIN-WILLIAMS Co i
o ‘101 Pmspect Ave \I W(. Pmmded in1866 | Ck‘elﬁﬂd Qh;o o
T S L . Manufaccurcrs of i
‘ E . T o . R SO »Pam:a, Varmshes, Colors, - Stains,’ Emmels La.cqucrs, Lead  Products, Dryes, -

! e ER "... ' Chemicals, Lichopone, Litharge, Linseed Oil, Dry Colors, Cans, Insecticides..

s

CM. WHITE . .

* H. D:WHITTLESEY

" THOS. B WILSON
% L, W. WOLCOTT. -

. GBORGE GU‘N‘D

A. H BURT Viee Prmdcu

8. B. COOLIDGB, Vice | Pmidevu

-‘ o C-M.LEMPBRLY Va?ftnfcnt A
L H. SCPHKOEDBR. Vice: Pi:ndmt lﬁd Tm.mnf

NGB VAN STONE, v'” : President:;
LH. D wmmsszx'_ Vier Presdens

T ransfev Agmts

CLEVELAND TRUST COMPANY . BANKERS TRUST CO‘vI? ANY -
Cleveland, Obio . New York, N. Y. ’

e _ _ 'chismmv
CENTRAL NATIONAL BANK - GUARANTY TRUST COMPANY
L velind, Obic -  New Yort, N.Y. -
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