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MINUTES Oh The roqu.lu annual muunc of the ahmholdm of SMITH & KANZLER.
COMPANY, a New Jersey corporation,. held at the offices of said Company, 5750 -
Waest Roosevelt Road, in the City of Cb.tclgc. in the County of Cook and State of °
i Illnois, on the 15th day of Much. A. ‘Do 1966. a IMD Ln tho Imnoon ol u.td day.
Iwrsumwwtic-- R Ve ) RS
i

‘rhomuungwu unodtoordctby Mr. Gootgc E.V!ctor who uctod o

as Chahman ‘of the mesting, Mr, Wayns D, Neathéry, Secretary of uu ca'ponucn.
a:toduScantuyaithomuﬂngMnoaﬂodthoqu., g A

; The Chatrman snnounced that the anrywnod.. atlnttton ;‘. '
- dayn before the meating, a complete. st of the shareholders eatitied: to yote, -
- arranged {n alphabetical order, with the post office address, and the number of -

“shares Held by sach, which list has been at all times, during the usual hours for - |
- business, kspt at the principal office; open to the sxaninaticn of any lhmbold-r. s

The Chuman prcducod tuch un. and it was kopt thers durlng the ontin nuunq

mfolbw!nqshmw«mn nmnntodby m nu:h moxy ‘
vaung the number of ahu'u ut oppouto hu xuuu: . :

Vlctor Mmuflctminq& Gu- Goorgo t.waw 2.000 .
kst Ccmpan-r e : - - '

' .. The Socruuy r-porud that m o! the shms c( cupttd stock of ous .
coeporation prasently issued and outstanding were reprasented at this meeting by

. proxy, constituting a quorum; and thersfore the nut!nq was loqany eonsumud for
the transaction.of any and all business.

B mmmmdcodzobomodwnhtho Sm:ottry. o ]
‘The Bocnury ;nuntod -and tud uu notice of tho muunq, togeu:q .

with proof that notice had been given as required by law and the by-laws of the coe=

poration. A copy of such notice and the proof of tha mailing of such notice were
ctdered to be inserted in the minute book o!tbc oorponuon imm-dxunly pxocodlng
mmmuamsm -

\ m Clutrnn mnouncod thu the first omdu ol buunou was the
slaction of three Directors and callod attention to the requirement of Section 1. of
Article IT of the by-laws which states that “Each Director shall, at the time of his

: election and while he bolds the office of Director, be e holder of stodk of this coxr-
f poration or of & cu'ponuon bolding twenty-five per csatum or more of the total
* stock of this corporation.” Thersupon ths {ollowing persons wers nominated for.
*. Directors of the corporation, to serve until the next annual meeting of shareholders
e um.u thelr napocuwn tuocuson are eloaod and shall have quﬂm‘d:

George E. \nctor . -
. Omrin W, Cliftoa
Wayne D, Nqu@haqr




6w ¥ ¥

: 'No further nomxnwom having bnn nadl, the nom.uou w.g. o
claud a.nd t.ho vote taksn, The vote haying been taken and countsd; the Chu:-
., man announced that the foregolng. sominees had boca ouctod D.mcton of thn
rorpormcmbymnmﬂum s : A ' i

S 2 The Treasurer nponod uut uln ot :ho ecrponuon lottho )
. " fifty-two weeks anded January 2, 1966, amounted to $1,944,202.’ Duﬁngthat S
. pariod, the corporation incurred & net loss of $194,918, ‘On Jasuary 2, 1966, - T
‘the corporation owed to'ths Fidelty Unien Trust Company of Newark, New: - - -
Jersey, $1,000,000. Subsequent to that dats, the corporation borrowed t:o-
© Victoe Manufacturing & Gaskst Company $1,080, 000 and repaid. the Pdelity.
<. ‘Unlon Trust Company. The borrowing from Victor Manufacturing & Gaskat Com-
. "mwaswmummummdwmmdmum

C Upon ccnuduadou of the roput o(thcmuunt. lnd upon nou.on . g
duly made, seconded,. aud mwumously apptovd it was :

mox.vmmm the upou ol the ‘rnuunr. aubuutod
S aadnadtothomnungbyhm.bcnw\vodlnd
japptcmd ; . :

: ' mcwmucm.dm.mms-eumsozmmmozm. *
 by-laws which providas, in part, that “The first meeting of each newly elected °
Board shall be held at such time and place, aithec within oc without the State of '
xowtmqumnbonmdbythovotoo!:homkboldm-mudwmou

: tho annual nnunq

) Ater dllcuuion. upon maucn duly nado. ucondcd. md mannnou-
'~lyapprovod.nm. L . )

R!SOLV!D thu the ﬂnt maﬁnq of the nowly clocud
Board of Directors shall be held at $750 West Reosaveit
Road, cuuqo mmau. tmnoduuly ﬁonowing thu :
lntbc.» . : . ’

' Mbobanohmhnbuunoutocono bdm the mnunq
motion duly tudc. uenndod and cudcd, the mudng -djoumod.

. v

et et e,

B B FIH

APPROVED:

Chatrman




