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Financial Highlights

For the Year (in thousands)

Net Sales
Net inccme
Dividends
Common
Preferred
Capital Expenditures
Deprec.auon

At the Year End (in thousands)

working Capital
Totar Borrowings
Sharehoigers Equity
Current Ratio

No of Empioyees

Per Common Share Statistics

Net Incame
Common Divigends
Sharenolders’ Eguity

1970

$598 706
14 694

5434
3795
25186
20923

205.315
167 201
296.050
341
198

80
40
*533
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1969

$606 254
11068

5395
3793
22990
19973

197 350
187314
290154

30
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40
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Chemicals

Tre crermica noustry caugnt Dstween spiranrg COSIS
arg ower of ces stemming from gvercapac:ty <eely
27 tre etfects of tne econom ¢ siowgown ¢t 1970

GAF 5 srcag re of specia.ty oroguc:s however
ne'ped ouoy re Companry 5 pos:t'cn ir tne generatly
Jepressed chemicar market

Thrsuge s diversifieg ane O n gn-pressure acetylere
dertvatives surfacants. gyesiuf's ara pigments
ng.Lstnal orgamc and textiie crem:cals GAF was avle
¢ aitmstang some of the nus.ress gec:ne and = some
nsiances POS: 3a:.es Jains

The atex gperations at Chattanooga 7270

27197 ne-caushic 3t ingen Ny ang acetyere
c~erucal procucts at our Caven Ciy <y. ang
Texas City Tex piarts were s,CCessiue N JuCKing
cremcai marker trands and maage sign:ficant sates
aavances

Tre versat.e ang diverse chemicals nroduced onty oy
GAF i ire United States from reac’ or's of acetylene
AN.th Zimer Srerizals under Nigh Cressure Cortinued o
oeretrata new market areas n 1970 ang acn-eved
migrer saies (eveis A multimilic~ cellar expanrs.or ’'c
suCstannally ncrease capacity to proguce acetylene
cremicals at ine Texas City piant was completed on
scregu e at *he cose of 1970, ana start-up coerauons
~ave cegun

Growtn potential tor tre GAF® polyvinyigyrrot done
PYP) ana vinyl etner (Gantrez® polymer) famines 3¢
croaucts seems unhimited as therwr spectrum of uses
ana apphcations grows in a vanety of ingustries These
crooucts. adaptabie to a wide range of end uses ~ave
vecome essenttal to the manutacture of cosmetics ara
cietr es aghesives, detergents. plastics, ruboer
coaings and £a.nts, paper. inks. iexiles prinuing
orarmaceuncals fooas. beverages and many

other products

Qne important introducltion 1n the area of acetylene
cnemicais n 1970 was Gatguat® 755 coporymer a
nigriy effecuive harr-conditioning agert wnich was
accented Ty ire cosmetCs industry for se in a numder
ot saaqing rar grooming formutas In another area of
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in another deve'cpment cancerni~g agrcuttural
cnermucals GAF Cepra’ 2 art growin reguiato”

teirg rest-marketed by Amcrem under the'r
tragemarx Etnrer 7 ras attractea consiceratle
attention for simutlating «atex flow 10 rubcer ‘rees ir
Malaysa In 20aition Cepra s a'so beng tesieg as a
growt~ regu!ator 1o aic i1 the mechamca: narvesting of
a variety of 2rGes Inc.uding pIreapon es and womatoes
The first semiworks orocuction of the produc: ty GAF
was successtuily undertarer in 1370

GAF's crermicarl cperat.cns wera £orsahgalec o ‘orm
‘ne C~emca Divis.on curng *370 oy merging the
rcrer Zyestuff anc Cnemical Divis.cn with the textile
cremical cperancr [C acrieve grealer markelng
Ioverage 'mprCve Manutaciureg 2Mmc ercy arg raduce
208:s in view Ol the genera aconomy extra sinrgent
21ors were cndertaken al ail 9:ants 19 drasiicaty
eguce overnead —wilnout :mpaining eff:.c:ency

32 Lron Jcatement was a ma:cr SCrCerr "rrougro.t
*370 Some of e Major orojects undentaken 'nclugde

« ~ 31 aQre al’he Lingen was'e 'rea'ment oiant for
~icn 365 10N was earmarxea in "970 T~is p ant
w.. Jecemg d 1 '972 Tre eitons o conro air

2 uLi.on nthe L ngen area are conunuing aqg are

n sZnecu'e

0

Prenmirary o:3nning with Sterong Orug Inc and
Renssesaer County Sewer D.strict NO 110 Zoccerate
n 3 iewiating pctiution of the Hudson River througn
32 mun cipal waste treatment facilily The capuat
exoengiture will be .n excess ¢f §1 million

GAF along with other industries in tne Carvert City
area contracted with internatonal Polluhior Controrn to
crovide a central waste disposat facihty A program
3150 nas been establisned ‘or water ool:ut 0n
apalement 10 meet the anticipated tuture new
standarcs ¢f cotn Xentucky ang the Federal
Government

GAF as 3 memper of the Textne Dye Insutuie ras
omned in an industry effor '¢ knd scienntic answers
0 tre quest:ons concerming the biodegradabihty of
Jyes anc ~eir eHects on the env-rorment
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Photo Products
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'~ the coanrg areas o' tne Birgnamier N Y T att—ang
Drogress ~as ceer Taae dy Jelter Lb.,zation o
manpower arg respurCes arc Cy 2 mirai ng

0Dsoi”le equicment 2rg JrCCesses

TWO governmen: contracis et qunrg the year tor
medica X-ray him ai0ne w1 matery acceunt ‘or
anpreximatery $5 manon o saies Several sma er
goverrment awards aiso were won Dy GAF far graphic
‘im and aenal fim

Sa-es of ine medical X-ray .ne cenef.ied from the
‘ntroducticn of @ new improvec Gat-X* film wnicn was
‘focund meressive Dy radiclogists A ~ew dentas iim cn
ociyester Tase ano apie 1o witrstand mgh remperature
processirg. also was marketea successiully *1 197G In
acoiticn iwo new GAF*® 'i.rms on pclyester Dase were
introguced to indusiriai users

Mucr o* tre increased sa es rthe grapni¢ a-ts area
can ze annouted to new rign detirition GAF®
Nogragric tims on poryester arg acatale nasas wnicn
suco ement earner GAF nngvalicns nthat nela

Seveara: new produc!s aiso were ntroduced ‘or tne
orotessicral proto market in 1970 They 'nc.ude COM
fum icomputer output microhlm) a new emuis.on
system '9- re identinicatior angd cnarge carc marxets
an mproved cclor onirt paper fer gnototicismirg ana
ing sCrec: pnotograpny fed and a new Color caper
orocessor to hi. the needs of small t¢ ‘ntermeciale size
orolo aboratories

'n <eep-'rg with the need tor ighter ogerating Costs the
Ingustnal Photo Division re-evaluated ts low vclume
low prof t products and enminated many of these ‘rom
Is cataiog A numeer of improved production svstems
cortrol techrigques and silver recovery metnocs were
ceveioped ano nstal'ed dunrg tne year 10 ‘educe
zperatng expengitures

In Marcr a new divisional general manager was
apposnted and the plant organization was sireamhned
These changes have resulted in more effective quatty
coniror and wrproved tecnnical service and at the
same time a sigmificant raduct or 1" cperaling exoerse

0

P2 ul0r 2088 TS CIFSTILI2 3 MG 1T D00 27 it e
SRCIC Orogucis GWETS Sul @ 313te ars
'2guial.cns CONCE’™irg ervironmMen a 13CeT”
ceen -eviewed A orCgram of ragL.ar vor v
0 ar' wasies arg etiuerts nas cean rsliuiEg

Lenco Photo Products. Inc.

Tre cencs Pheio Procucts Subsic any 3iso ta s e
Mpac! ot a slowear 22070My n 19730 ' Has 3
"Oowever. Ot inlernai restruciunrg atg strergines mg o
the natioral sa.es Jrgamzandn The case was
estabisnad 'or 3CdINg New Maor 3roguct £33 rome
year aread 'c suppi2mer! Lenco 3 ' fe 2aia g
orotCgrapmc sacphes and eguicrent 8m~ rome
movies lape player.recorders arc siereo sc.ng
systems Atmoeng ot "Q70 e Lencs suTs 2 an Itk -

‘2300NM$ID- © Tir 3:arger snare ci ire 3a 25 2
GAF Sawyg:  ora2nd snge ororectors we ce
s Change ragut r MOrovac sa es tor mecs
orodusts ai ~2r 20s'0 GAF

Business Systems

3usiness dusiesty programs .~ ‘970 fack The vt
rrom gerestic 5a:2s Of 9FMCe 2Qu Srenrt 373 3
GAF s Cttice Systerms Divis.on wnose 2r2c.
prncipady corsist ot GAF® erectresiatc 220y 73
macr nes 'oners angd caper 4:all 207CC.ll T
2Qquipmert ang sersitized mater a-s us 23
TICrIGrapric * M syslems unCendor 4'32-72
entons '0 mamtain sai2s bul ' CouId "CllThEnl
the 3rastic CuiZac<s N aerospace 1.0 ve 3
genrera btusiness spera:ng

The marxe: 137 41320 equioment usea x.Celv T
2Agineers arg arcnitects encompasses a rrams
manufacturers as well as ine U S Governmer’
Irese saies fell wel! pelow 1969 'r acaiticr ~or2ises
manufactur ng costs could be cnly paraily srset
price NCreases in 01azo malerals arg mact m2E
GAF* 363 ang 3!C Rolireec D1azocrr'es

Jnigue convenrence devices were “IfCC. -2
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.ariar 3rZ costomer rasgonse indicales
25 .7 "5 3rea

- 3 3 acirssiat.c coower e GAF was abie to

~oemva g Gveral mar«etng posinon i 1970 Tris was
-2y g me AIaaLSien 7 a2 1970 or ire GAFS
Ceeer Duomanor 3 MGn speed macnne wrien
-45 cw COS! IO Quanlv rezroguchior The mew

ar w~ ™ 1S 30€C 2y 2esigred SAF igntwaignt

ar ang 'cPEr Nas raa exce'ient imtal sales resufls

ti7 22325 Cun "g the year Ml' reig "me new mMacninas
ce 2.2 13t marxet potent.al Tne GAF grtice _,Qg.ar

A7 200 Corier ‘or 'ne 'Cw-vOlume use’ "o Ire new
17 307 Cogrer Dughcator wn cnzar creduce 40
©, Isc es 3 mencte

;e manulactured 3tire GAF oiant:

31T 0D e 53'8SDCOXS [0 "Ig’\‘y
comauer-oriented gccuments Sa es 'rom
©11.07 37OLC 21TOst r2acrec 'ne recors T969 lever

-, Zrcrargerom

v 7 37 sceed T aze mecrohims were ceveiooec
. g . ~1rcguced iC neIg round outl
LeTTLd e me T mLrsgrapnic 0reCuLCts

Building Materials

A7 27 3 Zepressag nCusing marke! an¢ L.gnt
2y 20 'Ne raucr s eCCNOTIC dechine

3 TTIZLIls )roud matcred s prev.cus

2 IMCUGE N0USING Stants were down

. 377 GAF 'urned i a hine marke(mg

R T

2 372 GIN OIS Quanly lines 2
TCCrT 2 Az sneet viry, 4007 :ovenrg

Buliding Products Division

3 8720uCis im 1370 were strong
Cly with *ne orev cus year T~e
273y twer sedirg prices rine
¢ «Eat Tutinese reguced or ces were

offset r gar Dy 3 Zrarge 500 g
r@su 1ead © cwer QAF Jisinauton Cost

r3z"2as .~

o O

Tre 0r 7C0a1 reason for ime eve' 33 es Ivar m2 033’
WO y@ars «§ (e CIvISON 5 CSrCertral on or 're aspra »
"e-rJchng 3ard remogeling mar«er Markat ~g 27Toras.s
on 1~gusiria: “0o1s 3150 drcviced GAF w'r arge
ncreases ro're 223at2g ot roCct T g Tustess ottt 3
area. GAF 2xienged .[s Pewly .nstLied soec 3
Sentiret” System ‘nspecncr ard mairterarce servide
“ne program reciaces ‘re Comepany s crev-ous
oending par

Price acvances on the aspna't roofing nne were mace
atecrive on ALgust '3 arg Nevercer '5 370 T-232
.ncraases ot 5cer o2 and 3 oer cant respec! L& v
were necessaty 'c < s ng taw maenal cosis

Arother area of *ast-" "3 ComMMarc:ai 2oty ty s GAF
canat buiknead corr. . -'2C sTeen g 'Tr Jse 'n waer-
rant croperty 2eveics U2rt and anc 25 amaton
CroIects Several Ta I° Sur Cers tave se 2lla¢ rase
£rogucts tof L€ r /as! 'esdn area "CcLsIrg S2.e ao-
ments anc GAF 2xCeC:s 10 SLCCiy 'arge Cuar' ' es it
the Duikheacs over ire dural'on 3t e crg-lar—
orojects innus Zonrect.or re Bu Sing PrIollts
Dtvision intrcauced 3 “ew T Croves 33Cests 12raa:
buwneaa n Marcrn ot 1270

Ctrer meaiticanons and rew 2r0CLCIS TTTodLIes
Cur~g lhe year -nciLge mgronec S'rtacte 3t
Santona’ memorars wa't {Ovanrg 230eC avy I8
'or moRile NOMESs ang ToQuar "ouSIrg "C.sines

“w?
[
Q2

0

L

a

=l

Reactirg 0 severe oressure 2' r's.ng Xceraiirg £Cs's
'@ QIviSiICN CONJuUCIed @ COSt "equCt or Srogram wo cr
cesulted in more :ran $3 Mraon n 3avirgs qunitg tne
year Tne major ~creases .1 'ne cost of aspra: ana?
W~NICh Segar (0 pe fell the second naif o1 "=e y2ar ~. .
ot course affectat of “971

With 3 20 per cent or mgrer :rcrease N "Cusing §137s
pregicted tcr 1971 GAF s zarrying out @ Ma:or 'rventcry
2uH@-J0 11 Ine witter months ¢ 197C-7 ! sc tnat iris
market can oe serviced Tis program snould re'e
aheviate seasonai 1ayo’ts ang ire costly ovenme
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requirements necessary (o ~andie summer ang fa’
demands

increased emphasis on air water arg iang coletion
had a sigrificant effect on capnal experditeres ot *ne
Buiding Progucts Divisicn cuning the year Total
authorizanons for 1970 increased :0 more than $3 mill:on
Tne orojects inciuge

The instaliation of new inc.nerators at cur Dahas ciant
'0 comgietely etiminate aspnail fummes and caors ’om
discnarge

Tre scneduing of similar umts for tne Boung Broox
N J anag Denver tacihiies .n eariy 1371 .

The ns:ailation of majcr efticert control equ-pment at
cotet il whicn, wnen compieted 0 1971 will make
15 water wastes sudsiantiaily tree of pollutants

« Ccnsiruchion of 0-péines ang sewerage dasinsiote
Sur Soun 3cund Brook olant cisposa: sysiem .ot the
Zomrmunily sewerage reatment facilily

Floor Products Division

Tota' sales 'or GAF* toor coverings during 1970 jus:
acoul 2gqualec the drevious year

Tne “'oor Products Division’s flair tor combiring stylish,

righ-1asrion patterns colors, and textures with duraoie
angd easy-'c-c'ean surfaces led to the continued
accep:ance of GAF?® fioor products by the naticn’s
‘eaqing retari gsstriputors In all. more than 250
zconcesign patermn combinatons were added 1o the
2ivis.on s aine of progucts during tre year

included nhese introductions were 26 darterns 0 ne
GA= Sere-Stk* Hoer tiie r~e These pressure-sensitive.
agnesive-nacked vinyi asbestos Hoor hies tor simpie

J0-t-ycursed instaation were markeled nat-onal y tor
me trst ume 0 1970 Anotrer new addition in 1970 was

Soamcraft® sreet vinyl flooring wrich contains ar exira-
aeeg cusmon of vinyl toam for greater warmtn quietness.

and softness unoerfoot T~e new hine ana its attractive
siyhng were wel rece-ved and servegd as a catalyst ‘o
t.etner sreat vinyl sa es n the secona nait of tne year

Signif:cant stnaes 3-so were mace .~ sper rg-~aa
wnoiesaie d stoulorsnips 1 Miiwaus<ee M rreaoc -
Fargc Omana. Oes Momnes. Jackscr, 1 e arc )
wasni~gton DC

Tne $10 million-plus €xDanNsIoN a~rounces i~ ate *363
to substantially increase GAF's capacily 19 orogu=»
shee! viryl at :he Whuenat Sa. ctant :s on sC~ec..2
and (s expected to te on stream 'n early 1972 Ma.go-
nvestments nave also teen made ¢ Inc'ease zagaz
at each ot GAF's four ficor tile £1ants 3na 10 2rap.e *~am

to produce Sure-Stik ile ang incexag e

Another program 1o 1mprove cperat 078 in 370 a3 i~a
moaification of equipment at the Vaus Gate N VY ang
Long Beacn Calit plants to provige ‘ncreased orecys-
non of Thry-Ch g flcor tile a croduct in wn-c~ z2.arac
particles ars  -2s5sed completely througnr 'ne (g *ar
oermanent =-: gn eftect unger heavy trathc zcroir o~
This equiprm™- * s 31SC de@Ing .~stal ed at 're =oLsic~
plant. with 22 ~cietion scheduted ‘or the 1as: quarar

of 1871

In (re envirgnmental area the F-oor Pragucts Cras o-
recently instal ed air poluLON acalemert equ CTer
the Whitehall nlant Water pcliutior ang waste 2:500sa-
control equipment 10 con~ecticn w.in ne rew c.ant
there 1s bei~g workea out with aporepriate §:ate arc
local authorites

Dust conirol apparatus 's veing rsial eg a'sc alre
Vans Gate and Jo! et piants and a recyChirg 0r3Cess "2r
effiuent has been successtully instaiied at varss Sale
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Industrial Products

The GAF* irgustnail Progucts Division wh:ch serves a
large number of industries was particulary vuineraole
10 tre economic downturn of 1370. But cespite the
genera: ingustry retrencnment and (he proiongea

strike In the automcuive industry —tc wnich GAF
supohes a supstantia: amount of sound deaaening

and vibrahan contro! materials —the Divisior was
capaoe of connnuing Its strong profit pertormance

with an etfective marketing eftont 1n .ts m:neral and
hitration products operations

The Division’'s Mineral Progucts group. whose orimary
products are rocting granules and asbestos hibers. made

R Bcwer S-aser Vice President —ingustnai Progucts

18 reiatively GOOQ SROWING N ™2 ace & ogr ~m o L
work-s:oppages and the ow ‘eve: ot mo.8ng :-5- :
important factor 1N Ine InCrease i~ ~ingra: graa .
1$ the new GAF Customer Des g Center N
‘ate 1~ 1969 at Bouna Sroox N Tre “ac
customers witn the 0Co0MuN Yy 1o ™ix plergs =

‘rhe Customer

In the tast-growirg filtration “eid tne success .
performance of the GAF* oressure Jesser -




*15 OroduCt .1ne A new Fiex:Hio” Muit.-0ag £ressure
vessel fitrauon system has the Cacac ty of edrer two
Jrrour single ur:is BCtn systems wnicr sse GAF®
Srap-Airg* f ter nags of feit. Fave a w:de varety of
“erglion appNcatars (or mary Muigs o susr fieas as
s~emica’s. food procuc:s. process water. gyestuff ana
gygmems £1asiisois £a\nts. ana coaurgs

Dverall 3ales for the GAF* ‘eit poroguCt ine —whicn
arcemoasses Mo ard synthetc “ioer "eis “uter
Sreducs. ard asoesios paper arg mit'board —were
Jown siigrtly ‘rom 1969 Tre c.ate giass :ndustry s
cortinuIng trend away from felt D0.1sPing wreers was a
marcr centrioutirG ‘acter Increased sa es n other
ar83s. Sush as syntheuc hiper te:1s tor ‘iter media
~cwever were acle "o ctfse! some of :ne gechine
137esiCs Daper ana milipoard continuea strong and
srgeg *970 suostarually amead ot the pravious year

CuNC 22AMrS! Drogucts. soid by SAF or mariy ‘o tne
Lismchive and anmed induasires. bore the orunt ¢t the
‘2-aeex Gereqai MCIors sirke A general cutback n
3.0 0rOCLCHON MMICh S.umped '0 & Nine-year iow.
3ggravaled he marxeting s:'uatrcn The outloox tor
*37° ng.caies 3 §irong comepack nowever ana the
5 On n3s jeareg .S *esearch ang deveiopment
rams s increase iis capab:hires in tne field ot
I.1Z Je3agen ng 0COLLCIS

Wt

5

& T230r23d excarsan of the Division’'s gistnduhon
1737725 was 25o¢rsibie for 3 s1zaote increase in s
"%. 3" 3r 2ac construction products Calsinte® migh
‘2moeralure nsuiaton matenatl ach.eved grealer market
te2n2tr3uor trroLgn these outlets in adawior GAF*
TIlrr.gzatec aspestos cement sneets usec for cooting
“aete as well 35 general bui'ging, met with ~otap.e

1.21885 " new Jower £1ant construction

3¢ manutaciu g of machine pans conducted
"2 0'v s:0n promaniy at is Vestal N Y prant also

3375 over 1969 GAF s reputation for mign qua-ty
27sh © ang an irtensive marketing ettort in this
€3 2l3urtec ‘or tne increase

N 570wl e vear amonasis was olaced on cost-
2S and notable resuils were acnieved

PP

T .nvesirent ~eadeq 0 2re.

'~ OCduch e r53198 QuerTe3c saeers
ang ma.ntenante COSIs SOt Ir ass!
Jthzaper

In Novercer '973 GAF cegan '0 p-ase ou” '3
speranons at're Deita Pa1 2ot 7§ 3raries tac. vy
#NiC™ NC'UTES @ Judy 37C TTUSM "g ANg FreSing
PriS Move wT LT alnave ro S.gnihicart anac o 33 &3
and earings s rce Ine coeratans ire perg rarstered
ic oirer GAF 'rsiai atens T rage roview dtire
crcoet ery rarmenia

corirors at Cena

Increaseqa corcert anour "he ervirgnment 2150 3!
J0Irg meac @ .M Several 9CLnoN 3catement of
New ar ard wa'er 2277721 2g..07 2t §as r3ia 2
ihe Boune Brook N Trarmiar Pa evde Para
anc Glanyiie Cor-  2ratons

~
-
-

international Operations

GAF s continuing growtn ~ 'Jreign mar<e's ~as
asgceciatly grautying .r '97C Sa es ot 366 '82 300
acroad 3 25 per cert inCrease Syverthe arev ous T gn
24868975 C00 in 1969 ~ct oniy ~e peg i o Cersaie
‘or weaser doMmeshc 33 s Tul 3 58 exienceg GAF
Crangs irlo 3everal tew 'err tir es

Total international sares Corsoigalec it e < ~anc.a
Review under tne Compary $ 7.ve saes 3rouos ng Lde
exaorts of GAF oroducts ma-Jfaciurec  'he unirec
States and ail JusITess f'Cm Coeranng suCs.diar es.
affi1ates. arg ngepercert disircuiors ir Tore inan
100 countries througnout e wortg

GAF Expcrt Corporauion orgar zeg 0 ‘963 to maruat

U S produced 3oods ir tre wes:ern memisgre e
completed its first 'uii year witn s.ccesst. ‘esuits it
opened :ts tirst oranch othce n Puerno Rwco at mic-yaar
1o nandie selected pPnolo and Sur Ging Srocuc's

Althougn Canaga sul‘ereg 3 general econor € Siow-
down im 1970 GAF's Caracian cceranars =ag recorg

wr
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3a es » saveral procuct areas Notao:e amorg rese
were g ce copiers. X-ray b m ang ‘loor proauc's

n Europe 3 vigorcus sales effont was paced oy
s.0stanai increases n chemicals ara cthice svsie™s
2roaucs Tne program of direC: Cnem cats markenrg
was 2xparaed nto France Switzer'and ang Oermark
B.s:mess :n rmese mar<els contirues 1o Grow

Tre CNoto oreoe s
ot 969 was siowes

. 3 -
Irire orfice sysiems area signdicant ncreases were 24203 2I0PD FRAIcT m y2uery Z.0C237 LU
GCri@vegs N newer markets sucr as Swegen BeigiuT TrRge '3x@S . CInSumar 3Lanrs fg 3r TaTt,

ang Gerrary as wel' 3s n !he £5'api'snec wnrec QrciZ5racrt I Cers ICTS.Cereo a3 oau’ 2t

<irgaom ara Nelner'ands saies areas (~rocuticn !

rew C'320 Mmacnires angd elactrosianc coo ers ntay SAF 33 Se e ]
controgted 1o tne cvera | Euroceanr growtn as 3.3 37 MleLIZ TRl Tl HaF Tol o VATl I i
]
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SAF view-Mastar' Aratymic Apaswhcr ~ag wice |
2 5I9CLI-0N AINLT e CaUniry S MeliGd” Srotession

Otrer new procuc's nr-ccuca .~ Eucoe;~ 1970
rcr,ged GAF* Coior Pr At ana Co.cr Skda Frm in
Norway arc Sweaen a~c GAF Color Print Fum on
Jeg.™ 3~C France '~ agai.or-ine new GAF
Soamcrat® anad Suoer-Sofirad” { oor orcaucts were
anterac ~ the markerciace «n octh ire ang ang e
uriteg Kongoem )

A maicr 2x0ans Cr and ccnsondation pregram aisa was
_rcera<en oy GAF (Great 3ntan) L miteo at the c'ose
of *970 Under ine pian :~e Company 500 1S reag-
Juaners Suidirg 1 London and parcTased a new site
2raricn 3 Comeirad ofice ard manutaciuiing cemplex
vl gerocaes The move rrom tte threg nresent

2,57 0P 3¢ 1 2s ~Ow ‘acated ¢ Lo~ach we'l zegn
€7* arc conrhrue trrough 1972 10 (nsure 2 smeatn
rans.(.on o

~ Acst-ara Conscuoarea Reprograprics Lid a
ssmceny ~ owr ot GAF aczuired majority idings .n
‘363 cosea recorg sgres gans n "970

Corporate Staft Departments

:rocrate Siat Cecanmerts at GAF estabusnea to
2.ery "eCessary service (except markenrg angd
o ) 1o ne Corporaticn ang ne varous

"3 2v-Si1Crs Dlay a key roie in the effective
cr.ng of GAF They pravide experise and cgunset
&rv 'd Creper gecision-masing Dy cperaing
1723815~ matlers concerning hnance 'aw researcn
"2 Zeleicomert engineenng purchasing. persenne.

T3 LI aoverhising and Dromot.on. market researcr
13°27'g 2y ronmertigl engireering planning anrc

S, e g

-2TIMl evarsat.en ang culbhic relalions

The Research and Development Department was '"e
“13C7 "3 tor aimgst avery procucl ang srocess

TThaa a7 miroduced by GAF dur.ng tne vear many ot
"7 1T 372 mz _ced n tre review of divisional activ.lies

W In skil.e@ 5C'ennsts. lecrn:C.ans a~a 3C8C 4. 515
ocated in major plants and the centra -esearch
‘aporatones at £aston Pa ine zecarment 2orimLes
to furtrer the rorizons ot thre Compary trcugn "ew anc
'mproved products

The Commercial Development Department, cunng 370
ungertcck tne crenaratory work -1 evaluating GAF s
compietely new irre of gNOLD *asists and =~ gn
r@solul.Qr olates Trese progucis wmiEn SCu.0 "ave
widespreaa app'icalon n e Microe.ecirer.cs
IPCUSITY a’e undergo.rg IMtets.ve raview ~CLd ngre
estapishmert ct 3:5iDul 0N Sranneis a~J j:ecr=ica-
service operancrs

The Advertising and Promotian Depsrtment, » 3 ~2a -«
crange n(he mas-: ~g of GAF corsumer prote ang
'loor covering oroc .'s n 1970 se 2cieg e -ntar-
raticratly famous : "2 Herry Torda 2 serve 33 GAF S
@levisior and rad © i3ver's.:ng spokesmar Tre
success ¢l s efer measurec Ty .m-gegin mar<e! g
sarveys orompted ire Comoany 10 rerew 2 aratge-
ment ‘or 1971

The Personnel Relations Department assisted .n re
Company s cos! reduclior pragram 0 1370 rrougr
i1s activities ulihizing and Jdevelonirg GAF s mumar
resources

The industal Re at.ors grouc n "970 ~egotatea 3+
acor coniracs ang 27 pension agreemen:s Curng
tne year tre Companry was affecied oy (w0 2xiencec
work stoppages a 77-cay sinke afire Mop ‘e auiici~g
products ©ant and a S4-gay 'oc<out .n ine Tarmca
oLNdiNg Progucts plan: There aiso was a ore-3and-a-
na't-day waixout ¢‘ mairtenance empioyees at!re
Caivert City Ky cnemicais 0'ar! and a ‘our-roor
wiidcat disrupticn at i~e Grenvitie Conn reit ciant

Tne Personnel Depantment also continued (s equal
Jppertunity gragrams during the year with ine numge”
ot mingrity growo erotoyees increasing oy ‘62 0
2084 or 105 percen: ot GAF s totai empioyees
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Organizational Changes

‘n August ot 1970 GAF mo-emented a 'co management
-eCrgar.2anon clan 1o give avis.oral ang staft gerera.
managers moré tiexioility in carry.ng cuf ncreasingly
comprex Cay-1g-day 0ceranons Jrcer ‘'re o:an 2
maragement comm.tiee consishing of Charrman 2~g
Presicent Dr Jesse Werner Executive V.cg Presiderts
P~u-g 3 Daito~ arc Edwarc J Witiams Senicr v/ ce
oresigert £ J O'Leary ang Vice Prasidert Ju.ene M
Mcran was formed 1o enac'e closer cocrdmnation of
Carpary act:vities ana permit increased shanng of
spec:a. skiils and ialents Tre new program 3 so
2s1adhs~eC reguiar monthiy forums at wich ail ccoer
ac~e:0ns ot Taragement mee! 1or Jiscuss:on clara
act on on 2Doropriate subjects

C.ve new o'ficers were giecied Curing 1970

« . Stones Ciement was e:ectec V.ce Fres.aent
29 acing vet nng Julen O ~tepges as ot cer n
s~arge ¢ GAF's =-00r Products Div.sion Mr Hecges

Directors and Officers

supsequently was retairec as 3 Cormpany 13rs, ta~

nire flgiQ in W LT m2 nas Seen reccgtieC as 3
o10Neer aNd AC~"Ow ecged ‘23027 'Or MaAry ya3’s

05eon G 3 mas eaciag V 2e Prasigen: 3s5.m ~g
e CoSiOre. T.Ssy ~e'd Ty rrager cx < Sweersy -
*~e Bur.a'~g Proaucts Dvision Mr Sweerev s
-atrement 1ollgwes more [hae 'rree J9ecaces as i~
execulve N ire oy '3'"g Maienas £usiNass

Jonr | =arrgar aas agva~ced o V-ce Prasicent o in
r2scors ity ‘¢ e Ot ce Sysiers D 5cn —e ~ag
served 35 C'v's Onay ge-erar manrager 3 ~te
Ncvemper 1969

+ Irire hnarc:a 2-ea '~e Company acoci~iad 3 ~aw
controrerang a -~z r2asurer W Ricmarg Margem
assumeg re sc~c 2rsmic and Jav R D sCr a3
siecies reascre’

Directors

Jesse Werner. Chairman
T. Roland Bernar
John B. Bridgwood
Phitip B. Daiton
Bailay K. Howard
Wm. Peyton Marin
E.J.O'Leary
Donald L. Sanders
Howard S. Turner
Edward J. Williams
Sumner H. Williams

Persorne Qe.ancng
- 12 3-ec zert—Corr_rcanocs Sen ceg

Corporate Otficers

Jesse Werner Pres.cer
Phitip 8. Dalton cxec.:
Edward J. Willilams Exoc_: .2 v.ca Presicer:
E. J. O'Leary Serior v/ ze Sr2sizert

J. Stokes Clement \/ice Fres.cent

James M. Cloney V.ce P-esident

Edwin R. Cowherd \V .2 P-2s.0er!

Thomas A. Dent v ce Prasicert

R. Power Fraser Vice P-zsigent

Joseph G. Hall Vice Presigar:

John L. Harrigan v ce P25 aenr

Juliette M. Moran v.ce Pr2s.0en!

James C. Murphy vice Presicen’

Robert L. Myers Vice J-esigent

Jay R. Oleon Treasurer

Herbert L. Abrons Secratary ana Course’

W. Richard Margerm Ccnirolier

; te Pras.zent

o
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GAF Corporation and Consolidated Subsidiaries

Consolidated Balance Sheet
ASSETS
December 31
1970
Current Assets:
Cash and marketabie securities (securities at cost which approximates
QUOET MATKSt VABIUB) ...ttt ittt et e e e s $ 13997022
Accounts receivable —trade, less ailowance for doubttui accounts —
1970.$2,035,531; 1968, $1.903.304 ... ..o e e s 112034878
ACCOUNtS recaivable —Other ....... ............ ..ol e e e 9174338
inventones, at the lower of cost (principally average) or market (Note 3) ............. '36 9CS5 360
Prepaid expenses ... ....... ........ e e e 4564.234
Future Federal income tax benefits..... 3106.767
289 733 799
Other Investments and Advances, stcost(Note 1).. ... ......... . . 373235
Property, Plant, and Equipment, at cost:
Land, land improvements, and mineral properties. ....... ... 1330984
Buildings and building equipment........ . . e *37278150
Machinery andequipment................... . ... 300622 420
CoNSruCtion N PrOQrESS .......veeeiieiiiieianeeeanaannen 158C0 847
1382°2358
Less accumutlated depreciation, amortization, and depletion . 207377380
232323973

marks, etc. (Note 1)

See Notes to Consoldated Financial Statements

5560 "87 233
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Directory of GAF Products

GAF* Building Products

A30ma *00r 3N "G @ ASDratcT ocr g
ara siaing asonait assesiss o tar
ount-up rceting “els aschait crotect va
ssatngs ang cements T NA 200° roct g
memorare r.rera noer scard Sof
sr."Ges. 5.0 "gs Threral tioer z3nal
Cuik"e3% Ju g 3na roof ~sueatons
Strata qe © rmatch sicng cenryg

~31 Ter3rare arg Cther Procucis ‘o
m@ AN _aciufet tousing NousiY

GAF'’ Chemical Products

Surfactants - 1croric aricr ¢ zatoric
aNe A™protenc surace-achive agen:s 'ar
438 38 Jerergerts emy s.i.ers
3:5Cer5aNls ANG wetling agents

Specialty Chemicals — c-ocessing anc
‘armuiating agents ‘n¢ Luo'ng dacterc ces
g turg:c.des hn sming agerts aares.ve
223 hues sequesirants anuslanc

3gerts 1,012arts ang solvents of Lsa

~ v2n0.s .rouslr.es

Textile Chamicala —texti'e aux .1anes
name "a:argants carpel antstats ruober
3t Ces "Or LG DACKINGS. ‘3a0r ¢ 20atngs
irg caoter t2ar ngs 'atex fcam oackng
‘Cr 3rapery ‘apncs 'alex agnesives for
'aor T ameralion

High-Pressure Acetylene Derivatives
~mgcnome’s 20iymers Copolymers,

30 vens organic .ntermed:ales and
Jwrer cnemicais erived trcm acetyleng
‘Cr .38 NCosMmerc oerro'eum pnarma-
Iaulical. o asl ¢ lextie achesive and a
«a7ely 2° cirer .ndustnes

industrial Organic Chemicals — compiex
I¥C' C ard ai onauc comoounds for use
35 a3 e ~grea ents and as inter.
~ec:aies '~ tne dye. pharmaceutical
agri.ttural ang cnemical crocessing
noustres

Heavy Chemicals — chiorine caushic
so0€a m.-at i ac.c enyiene cxige and
3 ycois

Iron Powders — m:crcscopic-size spheres
3t or used Y V=F ana UHF circuitry
‘ransmitters receivers radar and o
oowaer metallLrgy

Uitraviolet Absorbers — .'trav.o el-
screen ng agen:s ‘or o1astcs. textiles
Z.gmerts :upcer aghesives ang
Zasmencs

32

Dyestutfs —ac c 220 2222 casc
ssroersalcr ItroTe 302C! S sderse
T~Orgas: ~—2lanzec Sutur .al arg el
2sler aves T UCresceri grgrieners o o-
30:17. A3I27-5C D@ Oves Lsesd
2ye.mQ ICHIN WSOl S s r3vOr acelate
~3'0F TC'vester 2CTyT S5 2rT ormer
™3nmaga - oe’s 270 T erds 150 cacer
arc eatrer

Pigments —izc tcenz'gine 30N
sarcagzoie argon corome diansicine
moIyDoate N3Orino. TIrose sxice PMA
catralocvan.re PTA ang pyrazo.one
oigmerts akes Jdi30€7Sed powaers
‘orers 3 spersed Dasles arag press-
Zaxkes Lseg N ClIenng paimnts acquers
‘530 offrer orotect've C2atngs D:asucs
INPLNG XS rLDDer SOivents Jus
waxes ara ~ matspinmrg or Jyeryg of
noers

GAF* Floor Products

Ascrait 37a v ryl 3scestss resi entic
! 1@s acnesives cove base sneet viny
‘locrmgs ‘1gor hnisnes ang cteaners *¢-
resigential ang commaercia: uses

GAF* Industrial Products

Felt and Filter Products — woo: and
synthet.c hoer "eils Ing ‘uter Jevices 'or
arr 1quid and 3as ifration oressure
vesse! futer sysiems. seaurg and
‘ubncaung devices piate-g:ass and meta:
ponshing fe'ts ©:ano ‘eits wao ‘eils for
apparei ard interof Jesign terts tor
avlomotive industral and aerospace
apelcanons

Asbestos Products - a50es10S ' bers
asbestos nsu.anng teits and coaras
asoestos papers corrugated ascesios
cement sneels nonwoven papermakers
tes tcr paper asbestos-cemert sipe
and wa-1Doarg manutacture

Aut tive and insulation Products —
aulometive soLng ceacenng and

insu atior products Caisiite! mo-qed
nign-pressure pipe covenngs and
ndusinal mswalions electrical nsulatng
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