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f5 State brieﬂy the general effect of (a) Mater nl‘changes, made within the ﬁacal year and noi
yrevioualy reported, in contracts and ‘arrangements of the categories enumerated below.
:"which have *been: yrevxoumly reported; (b) such contracts and arrangementa made orin .
oreffect ‘within. the ‘flscal” ‘year and not previously reported mcludmg the dates thereof ‘and
S “of parties %therebo SR
(1) Matenal manazement or general supervnaoty contracts provu’mg for mnnagement of or,
servxces 1o, the remstrant or any of 1l:u subsldnanes.
i) Materia dv:sory .wnstructwn or service contracts with affiliates. provndmg for man-f"-
agement of, "OF! servxces to ‘the" regmttant or any of its subsidiaries:. . - : :
(iii) Matenal contracts, excépt as‘prov:ded by the instructions, between the regmtrant orany
0 affiliate of ‘t‘he reglstrant on the one hand, and, ‘on the other hand, any director.oroffic’ .
cer’of the regmtrant ‘any principal underwriter-of any secuntles of the regnsttant sold 4
by the regmtrant thhm the past 3 ﬁscal years. or any secunty ho]der named in anmer» R
T to item 3. .

(iv) Material bonua and pmﬁbsharmg arrsngements

g

"'»ummmofcouum mion,mbmau
plen; msummmumuuwagasswao

: nﬁmtbmﬁumwmfemhmhmf
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'()nm- i (snm&-l,rumgu:hm)
As to any options outstanding at the cloae 'of the fiscal year to purchase sccurities of the’ regls-. :
- ‘trant from. the registrant: (a) State the amount, with the title of the issue, called for by -
uch -options; (b) outline ‘briefly the prices, expxrahon dates, and other material condi--" .

- tions on which such options may be exercised {¢) ‘give the name and address of each per- -’
gon holding such. options-calling for more than 5 percent of the total amount subject to:
option, and:give the amount .called for by the options of each such person; and (d) for -
each class of such optnons not pneviougsly nporbed state the eonalderatxon for the grantmg o
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& aggrega mﬁnemtion'o!:u:omeers,othn-thmﬂwuwhomdhm:u,ofmm{f
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ve the nfom&ﬂon requimd below {n tabular form eoncernmg thu tgzregate temuneratinn
< paid by the regristrant, directly or Jindirectly, to any person, other than a director, officer, or”
employee. whose aszrecate remuneratxon fmm the regxstrant. in an capacitm. exceeded
$20 000 rinm the ﬂual yw.r ; '

Clpncmu in whi:h rmuneution was. “" remurer-

! at nduring regiv.
rv.cexved !mm the re:istmnt ‘trant's fiscal year

SALES OF SECURIT!ES BY REGISTRANT

; i ‘nfoms.txon a8 to all securmes of the reglstrant sold by the mgxstrant
= within the ﬂacal year:. P
: ~(u) 'I’itle of i muue and 1f stock, the par value. or, 1t no par. stated vaiue, xf any.
" (b) Amount sold. . ‘
e Dateofsale. P S : £ . 0
B (d) Azmate net cash proceedn or the nnture and aggregate amount of any consxderatxom kg
other than cash; recexved by the registrant. : PR

(e) ‘\ames ‘of principal underwriters, if any, mdlcatmg any such underwnbem ‘a8 were
. ‘affiliotes of the rematrant i
) _(;) A statement that such aecurmes were remstered under the Socurxtxes Act of 1933 ora-.. .

o UL brief atntement of f.he facts. necessary to establish lhdt such regxstrahon ‘was not Sl
; requu-ed. : ; - -

: (c)CM Stook wtumt pnr vmlu.o. |
(») 100 ohares,
"t(o‘)‘{w{'s,pnm 22, 19h7.

@ s,

m:pt t.unmtien md rsgimtion ot‘ m murit&es
wag net required; in segordance with lstter of- Appmml dated
: Auguut. 27y 191:7, Irem the Reglonal . Drl':loo dn clnthndrm&a.




a) I a.ny mterial modxﬂcntionl. not previoualy reporl:ed. have beenmde inunylecuritya _
3y ‘description of which has. previously been reported, or in the indenture, charter, or other -
! ‘eonntituent instrument deﬂnmzfrmhta of the holdem of such 'zecnrity. give the txt'a ot o

, ‘the registrant & descnpt:on 'of which has not pre oualy :
ither as:to dividends or on liquidation, ranks equal or prio
na national securities exchanze. outline briefly: (1) Dividend
entum or otheér ‘sgreements on “the payment of divi-
'dend.s (3) votmz hts (4) lig ‘Vtion rights; (5) preemptiveri s (6) subscrip- . -
~tion rights; (7) conversion nghts (8) “reder ptxon rovmons p eable 'chemto -and
(9) lisbility bo further callu. ‘ ‘ '

yoar .
tion on Form G- of an Additionu Hx9,350 common shares for conversien

V‘;r.:;t“m by regutmt' m—tor-eue common stos cpl:lt ap ot/Ootobar
o | Te ;




15. State briet!y the g:eneml eﬁ'ect of—
(a,) Any materlal modlﬂcatlona, made ‘within the ﬁscal year nnd not ptevxously reportcd o

“‘contracts of guarantee by the regmtrant of the secunt:en of other u:suers, whzch heve
been prevmusly repor’ced

&

eonucutively, and inurt pagu,
including




- ;nnd attested nll in the cxty of ‘ et

i

or and ame‘ndments numbered’

SIGN ATURE

In pursuance of thc roquxrements of the Securxtles Fxchange Act of 1934 the roglstrant =
m Glidden GW el acorporatxon orga'uzed and exlst.mg-' o

" under the laws of t-h. Ou‘ﬂ Of 4 IR , has duly causcd t}us annual report to be sxgned

) on its bcha]f bv the undersxgned thereuuto duly authonzed and lts seal to be hereunto aﬂnced )
clsnhnd j IR "" ~..‘_andStabeof
mm s om the RO day of L. ABEAA ., 19kB.

THK GLIDDEN COMPANY
. (Signqtu;e o!\xegistnmy\)‘

. {Name 2nd title)
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| ERNST & ERNST . Touoooo
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fl- Property, plant, éh& oquipment v T g
Ve ReserVes for revaluation of property, plent,

Schedule VI = <« Reserves for depfaciation, depletion, snd
T R ‘o i”*;amortization of property, plant, nnd»~,

Schedule XII -
 schedule XIII
‘Schedule . XVI

: ‘ahurea
qupplementnry profit and loss 1nformation

“he following statements and qchedules have been

Sched as: I, II, and AVII @re not required under tho
¢ regulations. i R
Subject matter for:! cheduloa III, IV, VII, VIiI, xx \, XLg 0
. XIV4 #nd XV ig& not present. . - v ',"A :
’-The Glidden Compsany (psrent Compeny):
All of the conditions outlined under 1nstructions Item 8.1 (c)
_for Form 10-X smnual report sre met in this instance and:
the financial. statomenta -ond sehaduloa of thc parent Company
'havo been omitted. . :

— - [ELE R TP PERE



' ERNST & ERNST
_ UNION COMMENCE. BUILDING:
" CLEVELAND ;

' : ned
ot m uddm Cmmy and its Camdiln nbsidinry as of Octo-
the consolidated statements of profi- and logs
figcal year then ended, and the nchm‘zulm
littvd,in ‘the: ucemam index, have T vlcwed the gystem
Internal control and the cocounting procedures of the compi
and, vithout making a detailed audit of the transsctions, have:
examined or tested accounting records of the companies and other
supporting evidence, by methods and to the extent we deemed ap-
propriate, Our exawinztion was made in accordance with gemer-
,any gecepted. auditing standards applieablo in the elrcumstanees
includled a11 proceduros which ve con:idu-ed necessary. -

In our opinion tha aceoapanying balanco .,heet
anﬂ rclatod statements of. prof‘it and ‘losg and gurplus present .
fairly the conrgolidated position of The Glidden Company and ite
Csnadisn . subgidiary at October 31, 1547, and the consolidated
esults of their operations for the fiscal yesr, in conformity
with generally sccepted accounting. principles applied on a basic ;
~congistent with that of the proeeding year.  Further it 1s our.
opinion that the schedules raferrod present fairly the ine -
forntion tharein set !‘orth.v B i




m GLIDD!:.I\ conmmr AND, cmwu suasmmax
Octobar 31 19’47 '
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(npproxﬂmato market)“ R ‘ ‘ S «
rade nntoa recoivablo - ;"; ;‘ $ 102 398. :

N 411;222*12§;51 311 899 773.60 e DT

‘ 1, 20,840,21

torio prineipal rav matorials are statod
at cost (last-in, first-out method) which did -
@ed ‘replacement market; other items at .
(accumulated average) or e
$17,838,982.06 .
9’685,382;83;1:“Mé

¢ BysuEssL
L _Te985dF _ 887ken.%s
’I.'OTAL CURRENT ASSEIS  §45,421,357.30
8 700,579, 75

300,284, 83

"112 728 97 .

. of prior years.
g;cpllanoou 1nvostmants, at coat or lell
no iquo ~

9 892, 62‘

...:,-

g W+ 123 28 T
T ey 81_,~  Mm 585.!” 1 551»,179.027;‘. :

for dopr.cia 1on, "“
'T!Qtion:BQhﬁdﬁli VI

§65,252,886 31
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P B

R e T P E L C :

ﬂ hgﬁ; AnD bURPLUb

) 3 ; RS M
SRR Pay roll-and withholding 'taxes : o
S -Other urrent liabilitius . S :
a1 ‘ ey . ! o v y ‘

E Taxes A o 3 235 550 39.
SO " 'Royalties ‘Vatar rant, etc.k'~ - ’ 139, 3 ‘ s
e ‘Insurance . o :_( i 5#1 ?96 53‘
ERI w”Fednral, state, and dcminion taxas‘ n ;,' Lo L :
S e o 1ncom&—est1matod R AR - ,'g : a 8 7);,93).62 -’__
ek . Legs United »tates Treaaury Savingl otes o i JAQ 25.335
‘ : v fomu, CURRm LIABILII'IL‘.b “15 209, 783 62"
A1 : 525‘,,13 00

128 1 Capital stock-Schedule XIIT:
: Convertible preferred Wii cumulaeiva, par
e value $50.00. s share, redeemablelat £52, 50
“a share (aggregate amount $10,47%,850.00).
each share convertible into approximately
| hﬁ shares of common stock: '
ed ?00 OOO shares

199,5‘+o shares $ 9 977,000 00

¥
P
i

‘ i
3

‘imhoub par values -
rized 3,000,000 shares e
Oubstan 1ng, inciuding treasury sharns =
-:1,784,000 ‘shares after 2 for 1 split—up,
oqcoq 24, 1947 - S

&273 sharcl

Surplus(sue‘statament) B

Capital surplus - :

Earnad surplun (includel $2£0§g
'

§02;9 5

dta ted cap:l

ilsg.;_

‘See principlasxor consolidntion‘and
tto financial at&tements.' e -

——



[ ERNST & EANST .

3185 753,2h5.89

1%,9%8,296.28

tr tiv exponses " "’-'_1v j 16,%06 229.2°
or oubtrul aeeounts :

(8135 less recoveries e ',‘ 1;
4(2335 995§§)one::count: chnrzod Ve

lor years-Schedule XII. _ - 96,M,gg £0.770437
R T R F 22 302,‘2»%% %22

$ l+_1+5,~;85 60
CTT03,883.18

_115]492,9% %%‘5 s-égi.ze‘
L 5; 22, 7,93792 -

136,567.32
3 _’5134,01_ :

1ncome taxos S  fg L 8 500 000.00

Domlnion and state taxes i Lo _____2234QQQ;QQ g_.§44%%;QSBaEQ
o CONSOLIDATED VET PROFIT 13,7 ,9

'propriation for possiblo ‘addltional .
agsessment of federsl taxes on income of.
prior yesrs (addod to reserve for B
contingancies) ‘ - S e :
:AWOUWT TRANGFERRhD To; - )

- BARNED sxmpws_f L 3 12g757,98*o.k1

Jommmimeetem ERERDESEE.

Ses principles: of eonaolidationkanf notes to
financial statements.
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3 October 11, 19h7

frinciples of conaolidationx R I ' : :
(a) Inventories include small amounts of 1nter-comrnvy profi
whichiare not:significsnt: and have not'been elimninated:
( ‘because 1t is not- considered practicable to do so.
“iThe eompanies ineluded in- the consolidated’ financial S
- statements at- October 31, ‘1947, 'and for the fiscal year.
“‘then ‘ended are the same: companies included in the finan—
'p,, ‘elal statementsi for the preceding yesr..
[[Inter-compan1 ales hive been eliminated.,.
Investment in the Lanadian subsidiary is’ carried on the
‘parent: Company's books s&s ‘recorded at date of acquisi-» g
:'54tion.ﬂ The parent: Company'c equity in' net assets 23 i
- shown by the books: of .such. subsidiary is £2,025,163,36
‘th ' The . cxcess’ represents
L a'arnings gince:date of pe=
is added. to earned surplus in ‘consoli-
h ccounts of the. parent and subsidiary .
B Reslization 'of amccumulated earnings is
';dependent upon Canadian foreigﬁ ‘exchange control. re-
s strictio s‘and is subject to.reduction: on account of :
. federal income. taxes payable thereon upon receipt by
,psrent COmpany. :

”*f&otes=e

Note A‘ 'Pronertyi plant, and equipment sre stated on. the o
8

basis of’: cos! appralsal value less reserves provided for re-
veluation, depreciation, depletion, ‘and amortization, The re-
maizing portion of unrealized appreciation (approximately S
00,000,00) " included. in the gross amount of these. assets 1s .
of}set by e portion of the reveluation reserve which reserve
was also provided to further reduee the carrying amount of cer-..
tain assets from cost to estimated values prevailing during the
year 1932 as determined by the Board of Directors, Cost of .y
‘property, plant and: equipment represents principally cash. oxX= .
-péenditures, although certain properties wvere acquired: for:stock,.
The net book: carrying amount. is not intended to- represent the -
present values of the properties. o : o

amounts of &25,503 273'k2 and‘
eomputation of cost of goods sold

e P Y. | P e '
: 0 £0o provide amountafconaidered by £the manngement B
fair and reasonable to cover wear, tear, and deterioration of
D perty on a basis of specific«rataa as determined, It
. extent obsoloacenee is: conred in

The coxpsnies
, ha rates tn i 8 ueh. ‘rates heve:
3 applicable specific nsaets or
or assets 1n miouu mgnphicer loeltions. _
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ERNST & ERNST

' Note C’- continued:;j T AT SRR ' E
LA - “'Provision for depletion 1s computed for each unit
of production“-bazed npon estimated recoverable ore.. S :

' : i -“Expenditurel for maintenance, repairs, &nd’ renewals
arevcharged to operating expenses, and. expenditures for better-'
ments are’ added‘to the'property nccounts.u, L o

B J Thefroeorded amonnts of properties retirod or sold
are charged to related reserves for depreciation and revaluotion
if such retirements or disposals were contemplated in the de-. -
“termination of depreciation rates, If such retirements or dis-
posals ‘were not contemplated, the asset accounts and related re-.
serves for depreciation and revaluation are reduced by the amounts
included therein for such- proportie:. o S

’ 'éNote D - Thn reserve for contingencies has been prov*ded
primarily for. poseible additional assessment of foderal taxns
Jon’ 1neame of prior years, but includes a provision of -
’ BBIY; o’patent inrringement liability.

o Note‘E' Reference: 18 node to Sohedule VI ror infornation

as to checrges for maintenance and ropairs, deplotion, depreci- -

ation and eamortigation, texes (other than income taxes), nnnage—
ment and servioe contract roen, rents and’ royaltioa.» '

SR
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S ERMET & ERNS

coL.¢ | .. . coLD i C coL.1
NUMBER OF SHARES SHARES OUTST/
INCLUDED IN COL. C SHOWN ONORIN
WHICH ARE RELATED BALAL'
; e : v»s!lﬂ‘nmbxcfoid NDERCAI !
ME OF IESUER AN | and Not Retired'
TITLE OF ISSUE . futhorised. | Xor Cancelled G :
o : e o forucountof k!
B Iuner Tlm_repf
z{o erred stock.} .
‘&S cumulative, par n].no«:_. : RN
$50.00 lhlro , gz 5%0 . Nome- 9,540 199 5140
. ) 3,000,000 1,7 . 26 ZOOA '757’800 1'78}*} 000

Pany,
cm," par: valuo sloo.oo-
a ﬁharo ey i

The .mmbor (26 ) of comn ‘ghares lhevm undor
tnasury t'xuu renrved far sale to. cortain




S COL.D - coL.E .. | .. . coL.F. . | .COLG | COLH

~| 7 .NUMBER OF SHARES s b e
‘ .mcx.um:n IN COL. C
5" WHICH ARE .

" SHARES OUTSTANDING AS . | NUMBER OF SHARES HELD |
'suowu ou OR INCLUDED IN '/ |BY AFFILIATES FOR WHICH| = : S
LA nmncn SHEET - '| STATEMENTS ARE FILED | ‘. "
“CAPI lAtI?QHA ON_ . w.oo| .. (HEREWITH +, Nember of
; T RES 2 | - Resérved for

@ LY
- for lcconmy of p‘""ﬂ! i R
: Tasuer Thereof | Included in * | Others .

-1 Consolidated . | .. .
Y | Statements

.‘,199,5%0 s 9,977,000.00; .fhdnci',,.noﬁiffj

© $14,137,000,00

33 shown under <

i
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