DNTEGATIONAL SioITING AND R SFINING COMPANY

UDMORANTUN SR K SCTOHSt UZXTING « APRIL 23RD 1940

ESTMATED NET INCOME

Moath of Moa th of Thres Mos, Three 4¥os.
Maroh, Pabruary saded Mar, ended Mar.
1940 1940 31a 2340 3. 2939
Smelting Departmesnt $ 70,574 . § 64,03 $210,975 § 63,626
Raritea Coppar horks - Heflawy Departnant 155,20 212,194 576,635 298,461
= Secondary Departamsnt 1,718 n,1n 48,010 120,078
Lead Refining Department 6,000 14,721 35,046 KTy
Zina 0zids Department 8,21 94774 6,828 43,680
White Lead Department Jyas? BOEEN Loyl 8,901
Totald 244,412 $312 ,826 $865,493 $ s528,8s
Md = Nisosllmeoue [nocoms ° 2,420 2,420 7,406 10, 28§
$246,832 $315,246 $872,899 {539,090
IEDXCT:

Muintstrati ve trpeases $ 4,0 $ 3147 $15,373 § 17,07
Miscellaneous Taxzes - - - 159
Capital Stoock Tex 892 892 2,67 3,914

Interest -
Six Feromt. Debantures £ ,00 49,000 12,000 12,000
Avagenda Sopper Wining Compeay 9,375 9,318 28,125 28,128
Ansoonda Salae Compeny 6,250 6,2 18,7% 43,750
180,511 46,264 i84,92¢ 3_m1027
$186,325 254,982 687,375 4 328,063
less - Deprecisticn .18 £9,376 217,016 100,285
$107,526 $185,606 $470, 959 $ 167,718
Lass - Fedarsl Ipooms Tex 2,00 35,20 89,900 31,990
MET INCQME $ 87,126 {%, 16 $381,459 $ 135,878
Ad4 - Net Inocoms of Subsidiary Campmiss 24 24 v Wil
SONCOLIDATED NST DESUME 182,150 sk aBLEsy 4 _Lpea

CONSLIDATED SURVLUS ACCOUNT

BALACE ~ Jmuary 1, 1340 - L R LY
ADD « Net Inocme - Thres onths ended Mareh 31, 1940 _ 381,259
BALUCE - MACH 31, 1940 - 4T
T ——. ——

N13677



INTERNATIONAL SHGLTING AND REFINING COMPAY

MEHORANTOM FOR DTRECTORG Y !CATING = APRIL 230D 1940

EUTIMATRD N INCOMY - iCITING DEPARTMENT

Honth of Yonth of Three N Thres Lom.
tiarch Februnry ended ter, snded iar,
1940 1940 312t 1940 318t 1939
Tacele Lead Tlent . s 2,50 . 319,659 3 50,815 31
Tooele Copper Flant 25,000 21,351 54,205 0,157
Tocale Tulphide Conesntretor 10,500 I 28,071 ces
ozhir H4ll Plens 24,244 26,592 85,613 53,80
sdami Fiant 3,000 3,28 12,908 6,259
¢ 84,244 ¢ 10,16 4231,612 * 84,438
Laduot -
Tremway Operations 3 400 ¢ 36 $ 1,106 L4 2,806
Outeide rxploretion - 3,20 3,21 9,151 10,066
Selling Compxdission 2,900 1,817 5,905 _‘.50
“hutdown Fxpenses:
Tocsle (xX1de Concentretor 640 b45 1,925 '1.350
Kizo Plans 530 528 1,990 1,80
L6t e f20,67  t20,812
£ 76,57 t 64,203 2210,975 $ 63,02
Less: Deprecietion 29,521 27,587 n2,352 58,647
NST_INCOME ' ) $ 47,053 $ 36,610 1128 ,623 $ 4,579

18R002394




IITCRMATIONAL SMELTING AND RENIHING CRGELNY

IEHORANDUK FOR DIRSCTOR: ¢ MiXTING « APRIL 23WD 1940

STIMATID NEY INUOME - OPRIR HILL OPFTUTIONS

Wonth of youth of hree o, hree o8,
usroly voorum Iy enced Lur, ;meed iar,
1940 1940 S1s% 1940 Slst 1939
copesntruter Sales } 5784 $ 52,514 143,797 J1a4 763
com of Tules 555 TR U R [ 1Y K13
Cperating Profit ¢ 28 hda $ 26,855 S %,63 ¢ 53,840

.
“wpredistion 8,300 9,000 2,398 - 20,398

.

NT _INGI(E $ 15,544 317,85 L 99,45 3 442
TCE—t— "I b Re—————

rote:; Inveatnent of Internstioel ‘Twlting znd
Rerining Campeny i3 e adove plant et
Vardr st 1940 emounted to 191,350
{sajreciated YAl w ~ “60,142),

1SR002395
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IRTSATI RUAL CKELTING AND REFINING COMPARY

JCMORANDUM YOR DIRECTORSY W' AYING - APTIL 23RD 1940

FETIMATYD NET INCOE - RARITHR COFTLK GORKS

REFINZRY TUPARTLLIT:

Profit on Tolle
01t on Premiuss
fTofit on ‘ales

“Aeatro Theet Nmeartnmmt

~dd « !Miscsllonsous “Rrnings

Tedygt « Gonerel [X;enses
- LxperiDamtul OXpensns

Lana - Cepreciation

NET_INCO'R

SECONDARY “ETAL [ZT.ATIITS

Prooeeds of Copper "eliveries
Valus af Coppar Laliveries
Copyer Profit

Cpatmting rrofit

Leas - ‘apreciciicn
NXT INCOLE
it

Poumds of Copyar Deliveres
Profit per dund

Pounds of copp.r Produced
Opereting Profit yer pound

o

Month of lonth of Three Mos, three '8,
‘arah Yebruery ended Mar, aded Mar,
1%0 1940 et 1940 et 1939
$ 38 NASE § 29,9%  § 223,0%
54,078 99,41 233,80 55,221
3500 3,922 10,128 3,78
L - rord 5,038
4148 483 $20¢,218 $ 551,84 3 2¢7,182
_ 7,548 §,F67 28,5% 15,782
156,231 143,085 §_580,183 122964
3 1,000 L) § $ 3,748 L 1952
- - - Sk
1,000 1 891 4 3,748 3 4,508
355,231 ja2,1% $ 576,635 $ 29E,46l
38800 RO w0 __S1,3u
e 181,183 adlZoas 3231037
4476,Q.2 488,476 31,387,805 1,075,402
48,308 s2451 L8790  L,00,38
5 7,09 $ 6,019 ¢ 1 P 5,0
3,611 25,152 48,107 934,964
3 1,118 s 2,1n {4,010 £ 120,078
2,826 2,846 R4 31 9,918
i 2P L 258 £_110,162
4,000,084 4,000,847 11,492,172 9,623,790
Pt 150¢ o L4 «255¢
4,265,112 5,512,329 15,329,502 14,329,076
2254 +456¢ Ay “0b3g
A A
£
[ v

I5R002394
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INTIREATIONAL SMELTING AND REFINDNC COMPANY

AEONANDOM POR DIRECTQRS! Mu<TING - APRIL 23RD 1940

ASTDATED MET INCOME - LIAD REFINING, ZINC (B IDE AND \FITY LEAD MPAIMAGNTS

LEAD REFINING DETARTN NT:
Qpersting Inccms
Leag - Jepreciation

NET IHCOMS

ZINC QXIDZ SEPARTIGME: '
Talse of Ting Oxide

Cost of “alea
Less = “hutdowa ‘Xpenses - . laan ;lamt

Less - Jepreciation ont Jdmolesaence

1ET DCa

Tounds of Uing Oxtide ‘old
Sales Pries —
Cost of Salas

THITE LAV EPARTGN:
“alas of Laad Products

GCoat of Tales

Lesa = ‘epreciaticn

HET IMCOME

Fouma of Lead ‘roducts ‘old
“alsd T'rice v
Cost of Salss ‘-

Vonth of yonth of Three o6, Threa 'os.
tiarch Tebruery ended ar, aded lar.
1940 1940 3lst 1940 Azt 1939
$ 6,000 8 14,720 8 35,046 L |

4,100 4,355 12,86 2,785
< a0 ; 12,366 * 22,550 sl
$163,026 142,617 2445 ,426 3511,345

154,475 148,710 438,101 464,20
¢ 8,55 $ L’ 4 7,32 ¢ 47,098

230 17 431 3,418
s 8,200 $ e ¢ 6,88 s 43,680

2,620 2,270 7,258 8,187
4 2'21 3 Barac M 57 .‘35;&2
2,757,945 2,388,560 T4534,345 8,622,534

$.911¢ 5.970¢ 5.911¢ 5.930¢
546Q00¢ 64295¢ 5.804¢ S.384¢
PR RS ] {50,214 .145,710 187,124
44,482 53,907 7,70 178,27
4 K0 e S ey s 8,907
1,022 1,07 3,889 AR
$ 4,000 $ .ol ] £ 4,005
533,10 033,686 1,870,5€8 2,405,R94
T. T ¢ T.R5¢ 17.789¢ 7.118¢
8,349 £.507¢ f.43¢ 7.408¢

1SR0023%7




INTERUATIONAL SMELTTYG ARD REFINDG COMPANY
m T o D U ARD REFLITON, SOMPLNY

VMORANTUM FOR DTRECTORS ! JCUTING - ABRLL .ZSRD 1940
NIZT CURRKNT iMD OTHER ASSETT - MAKQH JLST 1940

CURREYT ASSETS:

“upylies $ 82,868
Ustals:
In rxocess . 1,197,331
¥inished:
Lend 17,153,484 1be, . 4.1 4 B08,la%
Copmr 44,387,2Q 1bs. . 10.142¢ 4,501,753
“1lver 2,493,613 oze. - 52.,405¢ 1,306,880
Gold 25,453 oze, .. $34.0% 867.85;
By=Froduats . 421, ol
R . 87,506,252 .
Reserve for Treight end Tefining Charges Avl,T54 7,438,498
Mapufectured Iroducta: '
Lead "roduats $ 341,58
Tins Oxide « Pinished 468,000 :
Rariten Coper torks - .lectro Thest 23,158 829 ,663
sfcunts Reosivable: :
+mMooDda “ales Comjany - Curreat acoount : 328,03
Tolls 841,902
<ioe Oxide : . 183,357
lountain City Copyer Cumeny 70,221
‘alker Wiaing Campany . 609,364
Others _y,5a 2,352,456
Cash - 51,508
13,170,344
CURKENT LIABILITIES: '
Taxed ¢ 3c0,288
Interest . 192,099
LeoouRts ceyahble: :
Inter-oompeny:
naconda Sales cangnnay - Yote b yuble 5,000,000
wnaconde Copper ning Comany =~ Mote Paysbls 2,25 ,000
Other 35,354
Other Acoounts fayuhle : 1,462,379
“eges Payadls 103,495 9,342,615
BALANCE - NTT CURMEMT ASQINT $ 3,828,729
OTHLR ATSRTS § ‘
Advancss tO sundyy miming companiss, insluding .
advances op ores, lesxs rasarve L 94 827
Instalment house and land sales and othdr ) )
sooouiats Teoeivable, less reservs _ 60,678 155,505
BALANCE - KEYT CORRENT AN OTHER ACSETS 4 3,984,234
e e e e e fhalbintindd

18R002398




INTURMATIONAL SMELTING AND REPINING COMIANY
———— e NN AN

MEMORAKTUM POR LIRACTORS ¢ MEZTING « . HIL 23RD 1940

JALES, DELIVERIES 4NN PhOINCTION o .JL DEUAISEIITS

CMETTER PROUUCTION

Coyper - lbe. = Tocels
- dami

Lead - lds, = Tonels

FCRAP COPTHt RECEIVED AT
TLRIF AEOY

Resoversdls comtants - lbde,
Capyer - 1lbe,
Lesd = lbe.
Silver « oze,
Cold - oz,
SaLrs

Coppar « lbe,
Lesd - 1da,

MLIVLRIIS

Coyper - lbe,
Lead < lde,

Produgtion = 1lbe.
Deliverise = lte,

Hontk of Three o8, Three ‘o, Teremt,

“erdh wded “ar, mded ‘ar, Increase

1940 Ilst 1940 3lat 1938 .iTor 08
34695 ,435 10,499,436 8,744,359 x.0
£,707,593 13,589,901 14,008,007 7.8
10,403,088 459,313 23,552,306 12.3
4,932,616 18,357,986 13,174,934 39.3
3,400,215 1,360,915 11,623,007 23.5
41,708,602 12,845,523 Mo, 224,350 v 8.6
8,934,368 27,450 , 920 2,258,126 - 35.5
1,359,789 4,008 473 3,426,080 25.9
22,781 T3.9%59 51,487 43.6
3,477,270 13,038 ,464 8,704,490 TR
- 3,119,662 18,772, 4 18,370,5% Zel
4,026,376 12,018,404 9,836,848 Wa2
6,318,433 Uu,873,061 16,582,024 "2
3,696,400 9,191,858 P 024, 008 4.2
2,758,000 7.535,806 8,623,682 JO

15R002397




