' itinubes of Heeting of TXEGUTIVE COMMITTHE held
Wednesday, Noverber 30, 1949, at 11:30 olclock A, M.

PRESEITT s 1@%&.@5&101«:, and Wildner

PRESENT BY INVITATION: Messrs. Robertson and Reld.

) Upon motion, the following applications for appropriations were duly
approved: ‘ . ok

TR ‘ were

T {ine! those drawn to the 111@1?15.’11&1 oréer of any person
0T persons whose names aDpear thereon as signer or sizners thereof)

T VT, R LA g e g ¢ W, N - R . . : .
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{EXECUTIVE COMMITIEE - November 30, 1949)

simile signatures off
. Veench (a.ny one of

w:Len oee"': ng or varocsrtm

g-to hear the

"f, regard—
eeL facsrule
o if

vioas for the signi
- for: the Daymet ot
» Com'oany ”by thls elokiny
effect as amplified

1erenys -

RESOLVED: Thet the Mercantile~Commerce Bank & Trust
Company of S%. Louls, Missouri, as & designated depositary of this
corporation be and it h e?b,f is requested, authorized and directed to
honor all checks, drafbs or- other orders‘ for the payment of monéy drawn
in this cornoratlon‘s name' on 1ts accou.n“s naintalned under the sityle
of NATIONAL LEAD COI";PM"S’:, “ITM&TI{HT DIVISION SPECTAL ACCOUNT (includ~
ing those drawn to the indiv idual order of any persen or pe%sons whose
nawnes appedr thereon as 1 zner or signers tbereof) when bes
portise to besr the facsimile sisnatures of A. W. Schnesmsn :
Blenckaert (e ther one of thewm): and the E/Ie'f'can‘r,llemc‘rommerce Bank &
Trust Company shall be entitled to honor end to charge this corporas

tion for a@ll such checks, drafts or other orders for the paymeat of

mongy, regardlegs of by whom or by what means the actual or purporied
facsinmile signature or signabures thereon may have been affixed thereto,
if sueh facsimile signature or signatures resemble the facsimile speci-
mens. from time to time filled with the Mercantile~Commerce Bank & Trust
Compaty by the Secretary 'or other officer of this corporation: end

FURTHER RESOLVED: [That all previgus authorizations
for the gi igni ing and honoring of checks, drafts or other orders for the
payment of money drawn on the sald Mercantile-Commerce Bank & Trust
Cowpany by this corporation are hereby continued in full force and
effect as amplified hereby.

|..J

Tbe Committee conf:i.:L"med the purchase of $4,000,000. U. S. 'I’reésumf Bills,
bruary 23, 1950, on a2 discount basis to yie'l‘c“i &’56?3'227306 tax fres to maturity.
Acting upon the recommendations of the Pestmn & Life Insurance Board,

as set forth in the letter dated Novewber 30, 1949 from H. T. Warshow, Chairman

of the Pension & Life lusursnce Board to J. A. Martino, President, the Commitiee
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= Novembsr 30, 1949)

s

authorized the purchase of annuities in the amount of $822,506.46 which, it is
ersbtsﬁimfated_, will De suff decient to malye up for the} year 1949 ten per cent of the
Company's tD‘bal 11ab ity for Past Service Pensions, figured in accordance with
the regulations af the Imernal Reverme Bureait.

Acﬁimg upon the recomendations set forth in the memorandym
o’,e;‘oed Wovember 30, _1914»9, from Mr. H. €. Wildner, Vice President, to Hr. J. A

Martino, President, tpe Comz uttee annroved the following vpronosals with respect
¥ vt n‘o £z < ¥ I it

to the payment of extra compensation for the year 1949, %o employees of the

Titanivm Alloy Manufacturing Divisions

1. That extra compensation, nnou.ﬂlnb to 10,{, of their
sarhings for the yesr 1949, be paild to all salaried em-
_ ployees of the Titanium Alloy Meaufacturing Division
‘ {excluding those employees who are elizible for parti-
ion in N-:tlona,l Tiead Conoan*r”s Profit-Sharing Plan),

i
{
il

-4

of this Co:rmanv at its mee‘cm,&* of November 29, 1@@9@

2, That the subject of year—end extra compensation to be paid
to the employees of the Titanium Alloy Menufacturing Divie
sion be veviewed snnually by the Executive Committee until

such time as Lhe nresent salarted emo'l oyees of said Divi-

<8 S : ; pate in the ProfiteShe

3. That extra compensation zmounting to 10% of their earnings
for the year 1949 be pald to employses engaged in connection
with the operation of the Australisn properties of the said
Titeniuvm £lloy Manufacturing Division.

There was pregented and read to the meeting the following
Plan of Liguidation of John T. Lewis and Brothers Cemva_nV“

MEMORANEUN OF AGRERMENT made ‘f;hﬁ'_s day of
in the yeor Oune thousand nine hundred and Torby-nine, by 2nd betwsen
JOHN T. LEWIS AND BROTEERS COMPANY, a corperation organized and existing
wnder and by virtue of the laws of the State of Pennsylveniaz, party of
the first part, and NATIONAL LEAD COMPANY, a corporation organized and
existing uwader and by viritue of the laws of the State of Wew Jersey,
party of the second part,
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. (BXECUTIVE COMMITIEE -~ November 30, 1949)

WHEREAS, the parbty of the second part is the owner of
stock in the perty of the first part possessing at ledst eighty per centum
(80%) of the total comblﬁed,voﬁlnn power of a1l classes. of stock ‘entitled
to vote and ‘there are no other clagses of stock of or in the party of the
first part; and

| . S “ YITHESSBIE:

WHBEBAS it ig desived to distribube and transfer w1th1n
the calendar and tayable yvear 1949 8ll of the property of the nartv of the
firsd nart in comn ‘te caQCelldtlon or redembtlon,of a1l of “ite stock*

, THERETORE, the parties heveto do heveby adopt the
3 £ the narty of the first nart and do herebv
1 of the panty of the flrst gechatd nursuant
ey, o wit"
sdon “to tne nartv of he second part 5F all
flrst nart in ﬂamnlete cancellauloL or

-'By the dis-ris
of tqe promeruy of fhe partJ oﬁ

,navnent of all The. kn fn‘depts, 11wolllt1es an& ebllﬂatlons ox the s
ef the first part) th_ tre ns*er to the Dartw of the second pars of af‘ of
the property of the party @f t imrst Ds;t within the calendar and uaxable

vear 1949, subject to any and all other debls, linbilities and oblig atlens
of the perity of the flrst U“ru, which shall be assumed and &1scharged by
the party of the setond part, 1 ng the obllgatlons, 1f any,.of the
party of the flrst n@rt ‘ i
of the party s
the hooks of the paﬂty‘a‘
party of the second pari. :
And the party of the Second nart &oes hereby agree, upon
receipt of said property, to surrender or cause %o be surrendsred to the
~party of the first paft all of the stock of the party of the first part

issued and outstanding in complete cancellation or redemption thérest.

- ‘ IV WITHESS WHEREOF, the parties hereto have duly execubed

nregents the daa gaf Feur fivet shove writteh; By thelr respechive

SEEicets thereunto duly suthorized.

JOHN T. LEWIS AND BROTHERS COMPANY

ATTEST S . By
. President

Secretary
VATTOWAT TEAD COMPANY

ATTEST: By

President
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" (AXEOUTIVE COMMITIRR - November 30, 1949)

Therewpon, on moblon duly made, seconded, and carvied, it Was

duly and wnsnimously

tion was

* RESDLVED, That there be and there hereby is adopted the
foreégoing Plan of Liquidation as a plan of liquidation of JOHN
T, LEWIS AND PROTHERS COMPANY, and that there be and there
hereby isauthori zed and approved the compleite liguidafion of
said co:mwstmn pursuant to and in accordance with said Plan,
to wit, by the distribubion to this Company: of all of the
pro-oertr of said corperailon in compléte cancellation or re=
aesnp’alolo of all of the stock of sald _cervor stion an
ment of ‘all the il g add
comoratlon) %] . tc tms Gomn mr of a1l ofi the propéity
of said- co:.poratlon m. thin the calendar and taxable year 1949,
suogect to any and all other debts, lipbilit ties and obligations
of gaid’ rmamocarx-a.i;lonse whlch shall be assumed and disclifireed by
this, Gomp V, mcludlﬂg the obli matmns, if an,g'g of said corpora—
tion to l : ‘
issued and outstanalng a,nd reglstered on the books thereof other—
wise than in the name of this Company;

FURTHER RE}SD VED, That ‘t_qe Bré“s:{.dent or & Vice President of

BSOLVED, Tha the. olecers of this Cowpsauy be and
they hereb;y are ‘authorized, directed and -empowered for andin be-
half of thls G@mpany to dow and Derform av;y and, all such acts and

necessary

e er{a,] thereef aﬂd ‘the. carrying out of the ‘full

lnb’:ﬂb and purpose of me Ior5501n~ resolutlonw

Cn moti.@n duly made, seconé.ed% and csrried, the following resolu-

duly and unanimously adopteds

RESOLVED, That the properties and business o be acguired by
this Company from its #ubsi Q:L?Irv JORT T, BEVIS AWD BROTHERES CoMbPLNy
under the Plan 04 Liguidetion of sadd subsidiary corporsibion, whieh
was adopted by this Committee 2% its meeting held this day, be and
they hereby ars ordered to he egrganized and opsrabed on snd afber
the effective @ate of liguidation of said subsidiary corporation 28
the Fhiladelphia Branch of National Lead Compeany under the immediate

dirsction of s Manager, one or more Assisbtant Mensgers, a Comptreller
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(BEEGUTIVE COMATTIRE

V. and. one - orino ra

Asszs ot Compﬁro 11ers R

~ Toverber 30, 1949)

to be anmqlntea from umae

Becretary
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