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Joe,

Per our discussion last week here are EPA's comments on the Senator's draft SRF-WIFIA legislation. Unfortunately we 
discovered that because of how scoring and subsidy calculations work if you set the rate at half the Treasury rate it will 
drive the subsidy calculations so high that you will get much lower yield of infrastructure than what you were seeking — 
probably in the $5billion range. If you have any questions we would be happy to provide additional assistance.

Thanks for allowing us to provide technical assistance on this important matter.

Regards,
Lee

D. Lee Forsgren
Deputy Assistant Administrator 
Office Of Water
Environmental Protection Agency 
1200 Pennsylvania Avenue, VW 
Room 3219 WJCE 
Washington, DC 20460 
Phone: 202-564-5700 
Forsgren.Lee@epa.gov
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