REPORT OF YR, B. H. ANDEZRSON BELATING T0 AUDIT OF THX

ANACONDA SALES ZOMPANY - SAST THICAGO, INDIANA

JANUARY 23RD, 1936

PERIOD ZQVERED 3V AUDIT:

Cash Audist
Seneral Audit

TIME REJUIRED POR AUDIT:

October lst, 1934 to Septemder 20th, 193§
Septemder 1st, 1934 to August 3lst, 1935

18 Days
CASE:
Cash Book Balance - September 20th, 1335 $ 2,815,42
Cash on Hand - September 20th, 1935 (9:15 AJM.} 2,415,42
Detatl:
Checks:
9/ 9/35 - Yairmont #all Paper and Paidt Cowpany [ 40,10 .
9/ 9/35 - State Truckiag Service, Inc. 6400
9/12/35 « Eljer-California Company 225,72
9/13/38 - Dowdy Bros. 7.28
9/14/3% - I. A. Baner Pottery Ccmpany 207.99
9/14/35% - Stewart Paint Mamufacturing Company 110.00
9/16/3% « Wisbuick-Tuxpeer, Inc, 2671
9/16/3% « Eastings Paint Company 111,00
9/16/3% - Dan P, Maher Paint Company 256,58
9/17/38 = Art Staiped Shingle Company, Ino. 20,00
9/17/35 - Capital Paint and Varaish Compexy 240,00
9/17/3% « J, Bavenson and Sons 92,81
9/17/3% « Charles H. Howell and Company, Imo, 240,00
¥/17/3% - Henderecs and Jobnson, Inc, 213,38
9/16/3% - The E. 0. Canfieid Company 240,00
$/18/3% < Charles Xnew Jobnson and Company 55,69
9/18/3% « ¥Worth Steel Company 43,31
$/18/3% =« Vatch Tower Bible and Tract Sosiety 5,94
9/18/35 -~ The 7, B, Harris Company 273,00 $ 2.,415.42
All of thbe adove checks were deposited on Septeaber 20th, 1935,
NOTES RECEIVABLE - ON EAND SEPTYMEER 20TH, 1935:
Dats Das Hmme Interest Amoupt
8/ 1/3% 9/20/38 Puritan Cosmetics, Inc. = St, Louis, Misascuri % $ 7.59
8/ 1/3% 10/20/38 Puritan Commstice, Inc, - St., Louls, Missouri [ 3 7,59
8/ 1/3% 11/20/38 Puritan Zosmetics, Inc, - St. Loutls, Missouri o 7.8
8/ 1/3% 12/20/3% Puritsn Commstiss, Inc. - 3%, Louis, Missouri % 7.62
7/15/3% 10/13/35 imerican Paint Corporstion ~ Duluth, Minnesota 131 162,00
8/19/35% 11/17/35% American Paint Corperation - Duluth, Minnesota 6% 201,00
$ 393,39

CASH 800K:

Footings of Cash Bock

Deposit S1ips to Cash Book, Monthly Totale to
Reports made to New York Office

Postings to GCeneral Ledger

Postings to Customers Ledger

Cash Hecsipte in detail, as stown on Depoait
Slips, to Caskh Book

October 1st, 1934 to Septmmber 20th, 1935

October 1st, 1934 to Septexber 20th, 1
September let, 1934 to Auguet 3lst, 19
August, 1935

July 1st, 1935 to September 20th, 1535
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20CKS AXD RECORDS CHECKED: (Continued}

CASE BCOK: (Contimued)

EECAPTTILATICN COF CASH 200K - OTTOBER 15T, 1934 TO AUSUST 313T, 1935:

Ledger Balance - September 30%tb, 1934
Recsipts:
Custamers Ledger Accounts:
Anaconda Lead Products
Apaconda Zinc Oxide
Notes Receivable
Trade Acceptances

Disbursements:

Deposits xade {n the Continental-Illinois Bank and Trust
Company, Chicago, Illizois, to the credit of the Anaconds
Copper Minizg Ccepeny - Kew York City, New York, Octoder

1st, 1934 to Augast 3lst, 1935, inclusive

Checks mailed to Mr. James Dickzon, Genersl Auditor, for

deposit iz New York City

Ledger Balance - August Jlst, 1938

JOURNAL:

Bxamined Journal Entries and checked same to Jourmal
Pootings of Journal

Postings to General Ledger
Postings %o Custamars Ledger
Scrutinized Journal for all large end urmasual entries

GERERAL LIDGER:

Postings from:

Cask Bock ’

Journal
Tootings of Ledger Accounts
Verified Trial Balance, as of

CUSTOMERS LEDOKE:

Postings from:
*  Cmsb Book
Sales Escords:
Anaconde Lead Products
Anaconda Zine Oxide
Journal
Tootings of Ledger Accornts
Verified Trial Balance, as of
Uatled Statsments of Azoocunts to Customers, atimched
Auditing Department letter and majled in envelopes
bearing retura oard of General 0ffice ~ Butte,
Montansa, ss of

SALES RECORDI:
Azaconda Leed Produotu:

Invoices %o Rscord

Yootings af Record

Totals to Journal Entries
Postings to Customers Lsdger

Anacopda Zine Oxide - (Akron end Tast Chicago):

Invoioes to Records
Tootings of Records

Totals to Journal Entries
Postings to Customers Ledger

$ None
$ 186,311,03
345,213,12
1,646,594
35,00 533,206,099
$ 533,206.09
$ 473,948,37
9,256,738 533,206.09
$ None

Septomber and Decamber, 1934, January, April and
Augost, 1935

Septemder and December, 1934, Jamuary, April and
Angnst, 1938

Septamber let, 1934 to August 3lst, 1935, inclusive

Augast, 1935 and Tests

September, 1334 to August, 1935, inclusive

September lo%, 1934 to August Slet, 1935
Seprember 1st, 1934 to August 3lst, 1938
September lst, 1934 to August 3lst, 1938
August Jlas, 1936

Aigast, 1938

August, 1935 and Tests
Septenber lst, 1934 to Angust 3lst, 1938
Augast Jlst, 1933

Septmder 30th, 1938

August, 1938
Augnst, 1938
Septamber, 1934 to Augnst, 1935, iaclusive
mgast, 1938

Aagust, 1935 "
Angaet, 1935
September, 1934 to August, 1935, inclusive
Augnst, 1938
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BOCES AND RECCRDS CEECKED: (Continued)

CREDIT LEMORANDUMS:

Zzamined Credit Memorandums
Postings to Sales Records

AGENCY STOCK RECCORDS:

Fhite Lead and Whito Leed-in-01l:

Salea made through Anaconda Sales Campany from
Agency Stocks
Shipmenats to Agency Stocks

Zinc_Oxide:
Seles made through Anasconda Sales Compeny from
Agency 3Stocks
Shipments to Ageucy Stocks

STATEMERTS OF CUSTOMERS ACCOUNTS:

Exaninsd Customers Accounts covering statements retursed to the General Office - Butte, Nomtana,

September lat, 1934 to August 3lat, 1935, incluaive

August, 1935

August, 1938
August, 1935

August, 1938
August, 1938

and the East Chicago Office, with notations of differences, and in each case I found the
statement to De correct, ID most cases Dayment covering the account had beez received inm the
Xast Chicage Office after October lat, 1935 and proper credit had beem given on the dooks.

GENERAL LEDGEXR TRIAL BALANCE - AUGUST 31397, 1935:

Kew York Orfice

Accounts Receivadle
Accounts Payable

FHotes Receivable

White Lead Parchased

White Lead-in-0il Purchased
Ztne Oxide Furchased

Whits Lead Sales

White Legd-1n-0i1 Sales

2ince Oxide Sales

CTSTOMERS LXDGER TRIAL BALANCE - ADCUST 31ST, 1935:

Axericas Marins Paint Company
American Psint and 3Supply Compeny
Alpha Sign Service

Ansconda Chemical and Paint Campany
Anerican Car and Toundry Company
Amitage and Company, John L.
Asbestos Textile Company

Aperican Refrigerstor Transit Compeny
Amarican Asphalt Paint Coumpany
Accurate Inmulated Wire Coopany
Andorfer long Compasy

Akron Paint and Varnish Company
Allenvown Paint Mamufacturing Company
Arco Company

Assrican Bank Note Company

Apex Color ¥orks

Azaconda ¥ire and Cadle Company (Hastings)

Carried Forward

DR, SB.

$ $ 95,187.00
95,036,861

403,00
555,39
136,112,79
37,147.47
286,718,67

136,112,79

37,147.47

286,718.67

$ 555,570.93

$ 555,570,93

2.

$ 170,48
356425
4.28
10.92°
1.5
120.00
240,00
247,50
5,390,00
144400
40,50
121.50
202,50
206425
133.13
240,00
16,27

I3
bl

$  7,645.07
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TUITILERS LEZGEIR TRIAL SALANSE - LTUST 3137, 1935: {Contipued)

) . e rought Forward 3 7,545,07 3 -
ATt 3%aiped Shingle Compeny 26,00
aTzhitectural Tiliog Company 1,954,00
Zreinig 3ros., Iacorporated 1,550,000
Zauer Fottery Company, J. A. 336,00
2erry 3rothera Corpany 240,63
Butcher Zompany, L. X, - Zen Francisco 104.50
3utcher Company, L. . - Los Angsles 3,087,49
3oydell 2ros, “hite Leed and lolor Company 405,00
3altimore Paint and Coler Campany 110.00
Zownes Company, Frank 360,00
Bosten Blacking and Chemical Company 300,00
Zerg and Markell, Incorporated 485.50
Boysen Company, Jalter N, 510,00
Bailey - Yalker China Cozpeny 121,50
Booth Paint Company, Joe 56425
Boston Insplated iire aznd Cable Company 225,00
Zanper Supply Company . 40,50
Birge and Sons Company, M. H. ’ $0.00
Burkes Tropical Paint Company 40.%0
Brown Lumber Canpany 24.90
Bates Paint Service Company 2.8
Con-Y¥erro Paint and Varnish Company X7.68
Clemsnt Coverall Sompany 55.00 )
Colonial Works 699,25
Cepital Paint and Varnish Company 240,00
Chilton Paint Company 162,00
Cook Paint end Varnish Coampany 234,00
Saldow Paint Company 12.00
California Iak Company 48.75
Certain~tead Products Company 48,94
Cook and Dunn Paint Company 361,00
Canfield Company, E. O. 960,00
Colbar Paint and Varniah Company 30.00
Consolidated Paint Campany 120.00
Colgate - Palmclive - Peet Company 956425
Cooper Caxpany, Charles 16431
Chemical Sales Corporation Se74
Collyer Insalated Wirs Company, Iaocorporated 300.00
Cramberlain Paint Company 355,50
Collins Darocust Paint Manufacturing Company 127, %
Zerlova, Incorporated 163,13
California Palence Company 9,00
Zlarke Paint and Varuisk Company «. %0
Coakling Armstrong Terra Cotta Company 78,00
Zonnecticut Company 16,5
Detroit Graphite Company 1,956.25
DeHart Paint and Varnish Company 302.28
Debevcise Campany 121.%0
Devroe and Reynolds Campany (Brooklyn} 325,50
Doidge Eoren Paint Company 203,25
Du Pont De Nemours end Company, X. I. 962,50
Devins Paint and Varnish Coampany 61,00
Davis Company, H. B. 2,581,5%0
Duro Paint Company 0.0
Durkes Atwood Company 119.00
Donovan Paint and Lacquer Cowpany 1.56
DeGrsgory Paint Stores : 126,00
Dan b Paint Cazpany 205,75
Demzer Hardware Company, R. D. 53.51
Svans Brothers 145,00
Eastern Greyhound Lines N 6475
Xavenson and Sons, 7. 93,75
Zquality 01l and Puel Company 67,50
Emerick and Duncan Coupany 164,38
Zastern Varnian Torks 82,26
Xdison, Incorperated, Thomas A. 60.00
Xljer Californis Company 312,84
Emba ssy Peint Company 180,00 -
B, Ao B. Paint Company 298,31
Zagle Pitoder Lead Company 15,25
Prenoh Wolf Paint Products Company 110,00
Pactory Leonaxy Paint Store 41.17
Floorshine Paint and Varnish Cowpany 49,78

i $ 30,783,73 ) 405,00
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T 2137, 1535: (Zontinued)

Srought Forwerd
Pu.ler - Clarkson and Company
Fulzhum and Company
Fuller Company, ¥. P.
Fireatone Tire and Rubtber Tompany
3lidcen Tompany
“olaberg mand Zompany, . M.
Solden “est Patnt Company
Garden City Pot-ery “ampany
Geperal Tedble Company
General Petroleum lorporatiocn
Glove Paint Yorks
General Printing Ink Corporation

Seneral Paint Corporation (San Fraccisco}
Gla¢ding - McEesn and Company
Seneral Paint Corcoration (Los Angeles)

Gallaway Terrs Cotta Cowpeny
Gensral Ceramics Company

Great Jestern Paint Mamufacturing Company
Globe Porcelain Compeny

Hotel Everetst

Howell Company, Charles H,

Hill ~ Hentschel Company

Harris Company, J. E.

Homxrel Ccmpany, O.

Hancock Paint and Varnish Coapany
Fughes and Compeny, R. M,

Holladay Chase Company

Hollingshead Company, R. M,

Bastings Paint Compeny

Henderson and Joanson, Incorperated
Hatfield, J. H.

Zagerstown Rubdber Company

Earrison Paint and Varnish Company
Industrial Pajint and Varnish Company
Iaternational Smelting and Refining Comwpany, Zine Oxide Department
Interrational Printing Ink Corporation
International Paint Company

India Lacquer Caxmpany

Ideal LadoTatories

Joznson add Company, Cherles Iven
Eing and Company, 2. and T,

Krank Company, A. J.

Reystone Brass and Rudbber Company
Keystons Refining Company

Eeystone Varnisk Company

Eunst Brothers

Kirg Paint ¥amufscturing Company
La¥leur Srothers

Leco Paint Company, Incorporated
Longman and Martines

Tanders Segal Color Coampany

Lone 3tar Paint Campany

Leviton Mamrfacturing Company

Lynch and Company, A. J.

Loaisville Pottery Company

Lund and Pops Paint Compeny
Verchants and Msmufacturers Psint Company
yYarvelite Paint Company

Marppy Varnish Company

Meyer Brotbers Orug Company

¥aher Paint Company, Den P.

Kicdland Chemical Campany

Mieller Mosaic Compeny

Master Paint Mamfacturing Company
Mechanice Paint Company

Mamiry and Son, John W,

¥allinckrodt Chemical ¥orks

Mutual Palnt Mapufacturing Coupany
Missocuri-Eansaes-Texas Railway Company
Wing end Stephens

McCGrew Paint Mamifacturing Company
¥cKesscn and Rotbins

Carried Porward

4 30,788,73 s
34,00
60,00

360,00
13,30
28,88

480,00
58.00
20,00
43,00

192,50

243,00

150,50

639,00

240,00

948,53

6400
30,00
81,13
6,00
Y,00

240,00

28,88
1,833,00

267,75

786,00
15.00
42,00
60,00

756,23

576,38
16,31

240,00

158,75

3,00
40,32
26,63
300,00
170,00
12,75
95,75
81,00
25,50

120,00
15.31

960,00

454,00

. 980,00
170,72
40,50
236,50
376,32
11,00
36,00
64,22
0,00
94,26

364,50

191,00

607,50
63,75

323,26
14,33
37.%0

2.38
30,00
3,916,201

383,27 .
30,00

101,90

110,19
42,00

206,78

SR,

38,00

$ 50,182.19 ]
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CUSTCMERS LEDGER TRIAL BALANCE - AUTUST 3137, 1935:

Brought Forward
McKessop Yestern #, Dryg Company
McKesson Merrill St. Louts Drug Company
Meuade and Zompany, John
Norrolk Paint and Varnish Company
New Ingland Transportation Company
Nemitz and Son, Geo, F,
National Adhes{ve Corperation
National Paint end Varniss Company
Norwich Fharmacal Company
New York, New Haven and Hartford Railroad Company
National Lead Company
National Paint snd Varnish Works
National Hotel Mansgement
Oaxley Paint Menufacturiog Company
Osgood Company, Charles
Qkonite Company
Omega “herical Company
Orno Manufacturing Campany
QOlson Preservative and Paint lompany
Poelan Paust Paint Company
Plerce Company, 7. O,
Progresas Paint Wanufacturing Coxpany
Paye, C. G.
Paciric Bone Coal Fertilizer Company
Parafrine Company
Parkes Palnt Works
Peunsylvania Greyhound Lines
Premier 011 and Lead Works
Perlman Paint and Supply Company
Pontisc Paint Manufacturing Campany
Perxins Compeny, Dorothy
Philip Brothers
Pariker Preston and Company
Pure 01l Company
Physicians and Hospital Supply Compeny
Paregon Paint Company
Pysol, Incorporated
Pecks Pure Paint, Incorporsted
Pyramid Paint and Varnish Coxpeny
Rinahed Mascon Company
Randall Company, R. 3.
Roosen Tompany, B. D.
Rice Palnt Worke
Rubenstein, J.
Raritan Copper Works
Rising Sun Color Works
Robbins Tire and Bubber Company
St., Louls 3urfacer and Paint Company
Sherwin #illiams Company
Sinclair and Velentine
Sul_ivexn Paint and Aallpaper Company
Sheridan Color Company
Stewart Palnt Mamfacturing Company
Strassel-Gans Puint Company
Sterling Puipt and Color Compaxy
Sinclair Refining Company
Sterling Varmish Company
Steriing Paint Company
Speed.Q~-Lac Products Company
Simplex ¥ire and Cadle Company
St, louls -~ San Trancisce Rallway Company
Swavely Paint sand Varnish Company
Spencer Company, 7. X.
Standard Cheaical Aorks
Standerd Gless end Paint Compeny
Southera Paint and Varnish Company
Shore Tompany, Harocld K,
Seidlits Paint and Varnish Company
Schultes Print upnd Lacquer Mamfacturing Compeny
Sanitery Bartheaware Specialty Company
Socony Vacuum 0§{)l Cospany
Surndry Employess - AXTOD

Carried Yorwerd
y

(Zontiaued)

17.7%
962.%0
8.86

$ 00,354,590 #
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ATIUST 3137,

1935: (Zenttaued)

3rought Forward

Zznepectsdy 7arnish Zompany
Sarmel 3tamping and Znemeling Company
San Diego Paint Company
Starford Miller Company
Thompson Yood Finishing Company
Trompson Zayward Themical Company -
Trolan Powder Company
Tizbetts - “esterfield Paint Company
Tidvetts Carr Zompany
Tyre Bros. Class and Paint Company
Timeproof Paint Products Company
Triangle Conduit and Cadle Company
Thompson Hayward Chemical Company =
Uncollectidle Accounts:

American Encaustic Tiling Company

Keystone Pottery Campany

Letman Brothers

Obioc Varnish Coampany

Phoenix Paint and Verulsh Coumpany
Urited Color and Pigments Ccumpany
Varcroft Aorks
Viall and Son, Geoc, I,
Valentine and Company
Vita Var Corporation
Nalker Brothers
‘North Steel Company
#Western Faint and Varuish Coxpany
Wisher, O. F.
‘oolaey Paint and Color Campany, C. A.
Neiskopf Patint Company
West Paint and Varnish Company
Nishnick Tumpeer Company
Western Electric Coumpany
White Company, T, M.
‘Westinghouse Alr Brake Company
Thitlem Mamufacturing Company, J. C,
Wooster China Company
Xest Company
Yerunall Paint Company
York Tinishing Works
Yoder and Gordon

Kansas City

Mipneapolis

¢ 72,00
83,33
63,80

109,05

227,89

i

$ £0,354,89 [

37430
2,867,50
42,00
12,75
15,40
105,09
38450
42,00
335,25
126,00
273,75
900,00
15,93
556,07

24,00
000,00
162,00

1,970,00
2,799.50
180,00

43.75

950,00
2,75
202,

57,50
06,28

S4.00
240,00

.42
170,00

41,61

10,00

37,50
702,50

18,00
207,50

$ 95,036,861 3

405,00

The following Accounts Receivable as of August J1st, 1935, were past due and remained wholly

or partly unpaid at Decambder Slat, 1935

ZUSTOYERS LEDGER:
Neme and Remarks

Aperican Peint and Supply Cozpany
Dallas, Texas
3/13/35 -

6/ 8/35 -

Inveice 25
Invoice 1032
6/20/35 « Invoice 718
e/ 6/3% - Invoice 1464
Paid 202,50 in October and $93,
Dec smber balance $686.25,
S0od Credit rating. A safe ac

Aperican ~ar and Foundry Company
Berwick, Ps.
5/ 9/3% - Iovolce 321 (Balanc
Covers a rreight ceductiom which

$ 202.%0
60,00

L 33,73
63.00

75 in December, 1935.

Insufricient workipg Capital.

count but very slow pay.

o) P15
will be adjusted.

last Payment

Zte | mam

2/15/35 § 280,13

7/15/3% 24,75
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ASICRTTS 3

(Con%inued)
_UITCMERS LEDCER:  {Zobtizued)
Neme apnd Remarks

Apex Jolor Yorks
New York Zfty, XN. Y.

7/ 2/35 - Invoice 1463 $ 120,00
</2c/35 - Ipovoics 1740 120.00
Paid $120,00 1n Oz2tober and %120,00 in December, 1935,
December balance $44c,25, Mot a zc0d account. Cn
Z.0.2. basis at present and require an acditional pay-
=en% on old account with eacn purchase, ZIxpect to
make Coiiection but will be slow,
Chamberlain Paint Company
Scranton, Pa,
6/13/3% « Invoice 982 $ 59.25
©/26/35 - Invoice 1252 $9.2%
7/17/35 - lpvoice 1643 Sv,28
7/31/3% - 1Invoice 1E77 59,25
8/20/3% . Ipvoice 1700 59.25
8/31/35 - lnvoice 1E40 59.2%
Patd $296,25 from September to Decembder, 1935, December
balance $235,50. Chronic slow pay. Not e Xigh grade
soncern, Limited creait granted,
Californis Falence Compeny
Berxeley, California
7/30/3% - Invoice 1007 $ 39,00
Good. Expect payment soon,
DeGregory Paipt Storee
Los Angelee, Californis
3/ /35 - Invoice 467 $ 84,00
7/ $/35 - Iavoice 875 42

Paid $42,00 in October, Decemoer balance $168,00.
concern but occasicnally very slow,
favorable.

A good
Credit reports are
Txpect payment {n full soom.

Eastings Paint Company
Sest Springfield, Massachusetts

6/ 5/35 « Involcs 502 $ 81.00
8/ 3/35 = Invoice 900 30,00
©/1c/35 - Invoice 1132 30,00
6/18/35 « Invoice 690 51,00
6/25/35 « lavoice 70 81,00
5/26/35. - Inveice 1222 30,00
7/ $/35 - Ibvoice S—471 8,30
7/12/35 - Invoice 885 31,00
7/12/35 - Invoice ludl 30.00
8/ 7/45 - 1Ipvolce S-528 8,30
8/14/355 - Invoice S-562 21.13
.8/ 7/38 - 1Iovoice B70 ©1,00
8/21/35 = lnvoice 970 40,50
8/30/35 = Ilavoice 1078 51,00
of 7/35 - 1Invoice 1446 30,00
8/21/3% « Invoice 1722 30,00
8/30/35 - Invoice 1828 12,00

Paid $111,00 in September, $111,00 tn October and $110.,00 in
Decamber., Decamber balance $642,78. Insufficient working
capttal, Not a 3afe sccount, Always slow and Zave consideradle
dirriculty in keeping the account down., T7Trying to get the
account in balance and will then aiscontinue doing dbusiness
with thes. .

Xunst Brothers \
Jan Francisco, Califormia

5/11/3% - Invoice 543 $ 42.00
3/20/35 - Invoice 609 84,00
6/ 1/45 =~ Invoice 528 70,00
7/81/38 - lInvoice 993 205,00
7/ 9/35 - Involce 1585 35,00

Pald $251,00 in Septmsber, December balance $781,50, Paid
$511,00 Lo Jaouary, 1936, Good mccoupt, Occasionally 3low.

Last Payment Zalance

Date ATOUDt -/e1/35
=/2e/35 3 202,50 3 240,
6/25/38 177,75 328450
5/13/35 9,00 9400
8/19/35 252,00 126,00
8/23/35 247,35 756423
o/24/35 42,00 454,00
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STICTNTT RETETTAOLE:  {Continueg)

TUITTCNERS LEOGER:  {Continued)

5 Zast Payme Za
Nace and Remwarks Detr-_—‘T:;un'. ”-J:.fngg
A e 114 iR —

¥“ing Paint Manufacturing “ompany 8 5

b i 8/14/35  § 202,50  § $:C,00
3/ 8/35 =~ Protest Fee 3 1.28
4/ 4/35 - Invoice 188 135,00
5/14/35 - Invoice 533 158,78
5/22/35 - 1Inveice 611 133.00
8/ 6/35 - Invoice 508 135,00
6/21/35 - 1Invoice 682 135,00
8/ 7/35 - Invoice 874 135,00
8/16/35 - 1Invoice 920 135,00

Paid $303.75 {n September and $270,00 in November. December
balance 3vll.25. Formerly a high grade concern. Credit reports
iscicate Irom rour to six months slow. ot exvending any fur-
vher credit. Collectible,

Meng and Stepbens Company 8/ 2/3
Rochester, New York / 238 8.8 110.19
7/15/35 - Ibvoice 941 |Salance) $ .19
8/ 2/35 - Invoice 1384 55,00
8/26/35 =~ Invoice 1738 55,00 .
Also invoice in Ssptember of 340,50 unpaid. Not a desirable
sccount, Making special sfrort to collect,
Midland Chemical Company - - 14,33
St. Paul Minnesota
©/24/35 - Returned Check $ ll.88
6/24/35%5 - Discount 2
£/24/35 « Protest Fee 233
Bad Check in payment of C.0.D, Shipment by Cammeron Tranefer
Company from #¥arebouse Stock. Doudtful,
Ceo. F. Nemitz and Son 7/ 1/3% 121,%0 5,56
Futebison, VMinnesota
2/28/34 - 1Invoice 88 $ 7.3
1/22/34 - Less Cash Overpayment 1,00
Coutroversy on an item of freight. Adjusteent will be made,
Parxer Paint Xorks 5/24/3% 15.00 82,50
Rocheater, New York
o/12/35 - Inveics 1078 $ 82,5
Paid $25.50 in September and $35.0u in Novemder, Trpect
to coilect the belance, Not extending further credit,
Pontiac Pajnt Mamufacturing Company 6/20/38 £1,00 405,00
Pontiac, Michigan
6/ 4/35 - Involce 4B6 $ 800
6/17/35 « Inwolce &30 81,00
7/22/35 - Inovoice §33 81,00
7/23/35 - Invoice 935 81.00
4/26/3% = Iavoice 1012 81,00
Paid $81,00 {n September and $162,00 in October. December
balance $202,%0., Business is not on & paying basim, Credit
reports show two to four months- slow, Collectidle dut will
Bot extend further credit. .
Pysol, IncoTporated 5/17/3% 42,73 976,00
Hathorne, New Jersey
4/ 5/3% - Involce 152 . § 4.5
4/24/3% - Invotce 262 41.%
5/31/35 - 1Involce 427 41.%0
8/21/3% = Invoice 374 41,5%
8/29/35 « Ibnvoice 988 810.00

Paid $124,50 D September, $230.00 in November and $300.00
in December. The December balance is $1197.00. A large
concern, Good Credit rating. Credit reports indicate
slow pay but a satisfactory account.
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(Cortinued)

(Zontinued)

Yize ang RermaTks Tate Thount
J. Rubenstein 2 2
Zorona, Long Islend, Yew York FELE 3 1273 v
2/10/85 - 475 $ 40.%0
$/8c/35 - SE9 40,50
5/28/385 - 1237 38,50
</18/35 - 616 4+C.50
©/13/35 = 1048 38,50
7/ /35 - 765 %0.50
7/ 2/3% - 1391 38,50
</18/35 - 916 40,50
6/16/35 - Invoice 1560 3,50

Patd $79,00 im Octoter, 2119,.50 in November and 340,50 in
December, Decerbder balance 3256,38. Placed on 2.C.D. basis.
Not a satisfactory account, ¥May vive the sccount to a
Collection Agency for collection.

Stewart Paint Yanufacturing Company

3/19/38 260,50 1,347,56
Mizneapolis, Vinnesota
s 3/35 - lnvoice 454 4 121,50
5/ 4/3%5 - Ipvoice 478 2.75 X
6/11/35 - Involes 550 101,25
o/ 1/35 - Invoice H¥06 110,00
&/ 2/35 = Invoice 874 210,00
o/ &/35 - Invoice 966 30,00
5/11/35 - Invoice 1042 110,00
6/12/3% - Invotce 1044 4.81
6/13/3% - 1Invoice 1046 110,00
6/20/35 - Invoice 1164 110,00
5/18/35 - Iavoice 706 101.25 .
6/24/35 - Invotce 1218 220,00
7/12/3% - Invoice 887 67,50
7/ 1/35 ~ Invoice 1349 110,00
?/10/3%5 « Invoice 1631 110,00
7/23/35 « lInvoice 1897 110,00
7/29/3% - Invoice 1BSS 110,00
5/ 9/3% - Invotce 888 £§7,50
g/ 7/3% - Iavoice 1426 110,00
Pald 3832.56 from Septembsr to December. Ceceamder balance
$1,703,7%, A 300d copcern and considered a safe account.
Usually three to six months slow,
Strasssl - Gans Faint Company 8/26/35 42.58 42.58
Louisville, Eentucky
3/30/35 - Returned Check § +0.10
8/30/3% - Discount «40
8/30/3% - Protest Fee 2,08
Check issued to cover Invoice 8306 of Augnst oth, 1935, Ia
September petitios filed in the United States Distrist Court
under Section 77-B of the Bankruptcy Ast. Our claim i deing
f£iled in January, 1938, Hecovery (s likely %o be very small.
Sterling Paint Company 2/20/35 50,00 48,13
Tmeryville, Californis
1/22/3% - 1Invoice 265 §_43,13
In Septamber a Treditors Composition Settlement Agreeament was
signed to accept 25% of the account as Tull payment., Zxpect
this payment scon. 3alance of the accouat Will %e charged off,
Standard Themical Works, Incorporated 7/24/3% 199,30 971430
Resding, Pennsylvania
5/?%/35 - yI:xvoico 621 ¥ 200
3/27/35 - Involce 1245 110.00
3/ ¢/35 - Izvoice 342 [ 9e30
5/12/3% - lInvoice ol4 21,00
7/ o/38 - Invoice 467 8,30 ;
7/24/38 - Icvotce 178% 220,00 .
=/ 1/35 = Invoice 830 81,00
8/14/3% Invoice 498 242,00

Pald $191,00 ip September, $97.60 in November and $220,00 in
December. The December balance is $591,60. Not extending
rurther credit uniil the balance i3 paid, Ias pnot been a
satiaractory account. Past record shows very slow pay.

H
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ATSCIMRS TTTITABLT:  (Sontinued)

TCIERS LETSER:  {Continued)
B} Last Payment Selance
Lame =nd Remarks date ~mount = 31/35

Ztandard 2lass and Paint Company

8/27/3% 200,00 3.7
Zerkeley, California : ) 32087

5/25/35 - Icvoice 1278 (Balance) $ 13,78
7/22/35 + Invoice 1769 30.00
7/R7/35 - Iavolce 1891 30,00
5/24/35 - Involce 1726 30,00

December balance 5206.13. L. 4. Butcher Company, San Prancisco,
Calirornte is handling the account. Promised a payment recently
but, as yet, has not been received., vCcnsidered collectibls but
oot a desirable account. Not extending rurther creatt,

Southern Paint and Varnish Company

- - 15,00
Da.las, Texas
10/27/34 - Invoice 1890 $ 6.00
11/13/34 - Invoice 2031 6400
11/16/34 - Inwoice 2231 3.00
Paid $5,00 in September, 1935, Balance transferred to
"Upcollectible Accounts”™ in October, 1935, ZJone out of
tusineas, Former Proprietor promises payment, Doubtful
account,.
Titbstts - Carr Company, Limited 8/23/38 42.75 335,25
Los Angsles, Califortis
6/10/35 - Invoice 680 {Balance) $ 4l.28
7/17/35 - lInvoice 849 168,00
7/ 1/35 - Invoice 917 42,00
7/11/3% - Inveice 1015 . 42,00
8/29/35 - Invoice 978 42.00
Pald $167.25 from October to December, 1933, December
balance $379,.75. Operating under a Creditors Agreement
since Octodber 3rd, 1935, Charles R. Marfel, Assignee, Our
consent to consignment of our claim presented January 10th,
1936, dusiness i{s showing progress and scme profit has been
wade, Efforts are being made to dispose of the businsss es
8 golpg concern, and proapects are favoradle. 4 sbstantial
moount of recovery is expected,
0, T. Fisder 6/17/35 2,78 2,75
Sen Francisco, Califormia
2/1/3% - Invoice 1089 $ 2.75
Our agent, Deduction will be made from Comnission payment,
J. C. #hitlam Manuraoturing Company 6/26/3% 20,88 41,81
‘Nadsworth, Ohio
5/18/35 « Invoice 408 $ 1l6.60
6/24/35 - Involce 420 15,80
7/ 1/35 « Invoice 433 3,61
Pxid $15,03 tn September. December dalance $41.31. Placed
on C.0,D. basts, Considered ¢ llectidble snd expect payment
sdon.
varder and Gordon 8/29/3% 121.% Q7.0
Norfolk, Virginia
5/14/35 - Invoice 539 ' $ 12,0
6/13/35 - Involoe 612 120,50
6/27/35 - Invoice 764 121.%0
8/ 2/3% - lnvoice 862 121.%0
8/27/3% - Iovoice 1030 121,50

Paid $121.5% {n September, $121,50 in Octoder and $121.50 in
December, December balance $486.00. Not a very safe account.
Chronic alow pay. Credit reports show two to siX months slow.
Tgxns to Xeep the account under control, Now selling on sach
order aepaTrsts dasis.

UNCOLLECTIBLE ACCQURTS:
The following inactive sccounts, the status of which hes bsen definitely estadlished] have been

tranaferred to one accaunt, "Uncollectible Accounts®. Scme payments are expected on a few of
the sccounts bsfore they are charged off,
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IVABLE: {Contizued)

_JUTOMERS LYGER:  (Coptinued)

TIELE ACCOUNTS: (Continued)

. Last Peyment EBalancs
Hame and Remarks Date Anount £/31/35
American Zrcaustic Tiling Company, Limited - s - 3 72,00
Vaurer, MNew Jersey
4/ 2/35 - Iovoice 426 $ 36,00
5/11/35 « Invoice 477 36,00

Tais company is upder process of re-organization under
section 77-B of Thapter 5 of the Sankruptey Act, Plan
covers a cash payment of 10% of the cleim and the balance
in common stock of the new organization at 310.00 per
share. Court bearing scheduled for Januery lith, 1936
for approval of re-organization plam. .ltimate recavery
will likely be very ezall,

Ksystone Pottery Company 4/12/35 8467 83,33
Trenton, New Jersey
7/10/34 - Invoice 1319 (Balance} $ 44,58
7/20/34 - Involce 1174 36,50
o/14/34 ~ Invoice 1174-B 2.2%

A voluntary petition in bankruptcy was riled April lsthk,
1935. Our proof of claim filed June 24th, 193% with C, E.
#heelaus, Referse in Bankruptey. A payment of $1.43 was
Teceived Decembsr 9th, 1935. A dividend payment is pro-
mised in Jamary, 1936, Recovery will de very mmall.

Lekman Brothers 12/ 5/33 Je4 §3,80
Jeraey City, New Jereey
10/ 1/28 ~ Invoice 0S-4384 (Balance) $ 80,42
12/26/29 - 1Involce 05-4863 3,38

This compeny has been operating under the direction of e
Creditor's Committes since March lst, 1930, Dividends of
9% have been paid, and further dividends are expected, though
likely to be very small, No recemt reports have been received,

Ohic Varnish Campany 6/ 6/3% 18.99 109,08
Cleveland, Chio
S/ 1/31 to 10/12/31 - Ten Invoices $ 883,01
Lees amount written off in December, 1933 700,00
$ 185,01

Leas dividend payments of 318,99 in October, 1933, $18.99
in June, 1934, $1£,99 in November, 1934 and $18.99 in
June, 1935 75,96
This company went into hands of a Receiver on Novemder

4th, 1931, Our proof of claim was filed Fedruary S5th, 1932,
The assets of the company were sold on installment paymemt
Plan, Tinal dividend of $28,.49 was received Octoder?th,
1935, and the balance of the sccount was written off in
Octoder, 1935,

Phoenix Peint and Varnish Company 6/ 6/32 7.08 227,89
Priladelphia, Pennsylvania
6/ 3/3Y - Invoices 03-506 {Balance) $ 10.39
7/15/31 - Izvoice 03-947 217,50

Bankrupt. Proof of claim riled February 4th, 1932, with
David ¥Yerner Amram, Referes in Bankruptey, The adbove pay-
ment Tepreesnts a ¥% dividend, Some funds are available
for distridbution to Creditors but are held up due to
litigation over cluims for wages, etc., which have not as
yot been sottled, A mmall fibal dividend may be paid,
This account wes written off in Decemdber, 1935,

REMARXS:

e

I found the books and records of this campany to be in good order. . .
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