Resolution was adopted ratifying and appro’vingv the

ection of the Officers in suthorizing em additional
Appropriation in the smount of $1.50 in connestion

with Estimate No. 470 and canoellstion of excess

Appropriation in the smount of $95.90 1in conneotion ' -
with Estimate No. 160,
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INTERNATIONAL SMELTING AND REFINING COMPANY

Secretary's “opy

11:00 A.M.

DIRECTORS' MEETING - JANUARY 22, 1946

‘PROGRAM
DIRECTIORS

Cornelius F. K 1ley_-—1€r=é£¢}\
We He Hcover\./e .

Frederick Laistv

Robert E. Dwyer 7/

Clyde E. Weed v

James R. Kobbins v

Elbert 0. Sowerwine

Minutes of the leeting held December 26, 1945, to be read and approved.

Presentation of Statements of Net Income and Net Current Assets as of
Decemter 31, 1845.

Approval of Aopropriations:

No. Description Amount
477 Additlonal appropriation covering construction work com-
pleted at Perth Amboy but in excess of amount originally
appropriated on Estimate No. 470. $ 1.50 -«

160-A Cancellation 6f excess approprilation 1n connection with
Estimate No. 160 for water lines and installation of fire :
. hydrants at Tooele Plant. $95.90

: ¥
2ﬁ ”l .- 47;1%7;/'Cz;mw£ - ztzxcunuﬂ;(. :;;#fl/

- (o

'l

% Ny
. — fl R r )
SERRYy 2 I ‘_,f.a,:, n\/ - /%45

L~

Adjournment.

PNYC000061778

N11105.01

¢ B

4
g
i
4




INTERNATIONAL SMELTING AND REFINING COMPANY

SUMMARY OF REGULAR MONTHLY MEETING OF BOARD OF DIRECTORS

HELD DECEMBER 26, 1945
{Previous Meeting)

Minutes of the ileeting held November 27, 1945, were read and approved.

Statements of Net Income and Net Current Assets as of November 30, 1945
were approved and ordered placed on file.

Resclution was adopted rétifying aqd approving the action of the Officers of
the Company in authorlzing Approprlation in the amount of $11,475.00. -

Resolutlon was adopted ratifying and approving the action of the Officers of
the Compahy in executing, on November 16, 1945, a new Smelter Contract betweer
this Company and the Copper Canyon Mining Company.

Resignation of Mr. William Wraith as a Director of the Company.

Electiom of Mr. W. H. Hoover as a Director to fill the vacancy created by the
resignation of Mr. William Wraith,

. P
Adjournment NyC00006779
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INTERNATIONAL SMELTING KD REPINING COMPANY
VEMDEANDUM POR DIRECTORS! MERTING - JARUARY 22, 194

e e s Bt e A ol

ESTIMATED NBT _INCOME.

Month of  Month of Twelvs Mos, Twelve Koa.
December Hovember anded Dec, ended Dec,
1345 1945 31, 1945 31, 1944
Smelting Department $27,751 $ 6:170 $ 240,876 § 42,243
Raritan Copper Works 76,501 45,804 1,134,115 1,043,828
Lead Refining Department 3,065 3,991 724505 634915
3inc Oxidse Depattment 2,369 557 86,384 22,711
white Lead Depu'tment 3,952 6,020 5'24‘4' 74594
Accrued Interest on Advances
to Leasés 'Sold - - . 18,500 -
Miscellaneous - - 18,296 101,708
$47,268 $62,542 $1,092,168,  $1,203,510
Deduct: v
Glacier Peak Lesass - Cancelled 3 - $ - $ - $ 60,711
Advances Written Off - - - 45,240
Lozs on Sale of Claims:

Walker Mining Compsay - - 44,628 -
Lmin{strative Expenses 14,000 8,717 120,642 107,319
Capital Stock Tax - - 10,000 10,000
Miscellaneous Taxes - - 8,675 8,713
Interest - 6% Dedentures - - - 234,639

- Anaconda Copper sining Co,. - - 56,501 161,274

- 1939 Income Taxes - - 8,295 -
$14,,000 $_8,717 $ 248,741 $_ 627,956
$33,268 $53,825 § 843,427 § 575,554
Loss - Depreciation k Obsolescence 48,513 49,260 586,054 669,854
$15,245 $ 4,565 $ 257,373 94,300

Federal lpcome Taxes . - 1,300 89,198* -
-+ NE? INCOME S $15,245 $ 3,265 $ 168,175 3 94,300
Add ~ Fet Income of Subsidiary Companies = - - 3N 82,997
CORSOLIDATED NET INCOME $15,245 $ 3,265 $._168,546  §_ 177,297

CONSOLIDATED SURPLUS 4CCOUNT

BALANCE - January 1, 1945 (idjusted) § 642,441
£0 ‘'~ §et Income ~ Twelve Months ended December 31, 1945 168,546
BALANCE - Dacemver 31, 1745 $ 810,987
_ *Includes Federal Income Taxes - 1939 § 25,498

« PNYCOCO0678¢
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IN’I’EEHATION_AL SMELTING AND REFINING COMPANY

MEMORANDUM FOR DIRECTORS' MEETING - JANUARY 22, 1946

ESTIMATED NET INCOME - SMELTING DEPARTMENT

Tocele Lead Plant
Tooele Copper Plant
Tooele Sulphide Concentrator

Tooele Slag Plant

. Miami Plant

Deduct:
Tramway Expense
Out:ida_ Zxpleoration
Selling Commisaion

Oxide Concentrator

Less: Depreciation

NET INCOME

Konth of Month of Twelve Mos, Twelve Mos.
December Hovember ended pec, ended Dec.
1945 1945 31, 1945 31, 1944
$ 27,59 $ 7,808 $ 274,349 $ 273,850
‘,265 164 225.026 286,165
3,747 10,024 21,527 237,906
24,366 23,232 267,315 241,003
_1:1_,_22 w 20,574 153,614
$24780  $ 8,797 $189,959  $ 72,508
$ 150 $ 150 $ 2,370 $§ 1,943
450 451 18,678 67,739
1,811 1,355 22,794 30,106
__600 661 1,075 14,963
$ 3,011 $ 2,627 $ 50,917 4 114,151
$ 27,751 $ 6,170 $ 240,876 $ 42,243
y_ﬂ 17,114 201,221 249,158
$ 45,462 $ 10,944 $ 442,097 $ 292,001
PNYC0O0C06181
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INTERNATIONAL SMELTING AND REFINING COMPANY

MEMORANDUM POB DIRECTORS' MEETING' - JANUARY 22, 1946

Profit on Tolls

Profit on Premiums
Profit on Gilding Metal
Profit on Sales

Electro Sheet Department

Yi{scellaneous Income

Less - General Ex_penu
Selling Expenses

Buying Expenses

Less ~ Depreciatiom

Eet Income

ESTIMATED NET INCOME - RARITAN COPPER WORKS

Month of Honth of Twelve Mos. Twelve Mos.
Decembter Eorember ended Dec. ended Pec.
1945 19§5 31, 1945 31, 1944
$45,954 $29,570 $771,120 5 818,463
25,721 17,822 245,587 104,122
- 34253 60.455 54,719
8,880 363 13,226 86,845
3,246 821 9.501 18,896
_1,000 52 13 845 2¢ 113
$78,309 $45,852 $1,154,741 51,065,426
$ - $ - $ 2,000 § 2,000
1,808 48 11,030 8,820
= - 7,596 10,718
$_1,808 $ 48 420,626 § 21,598
$76,501 $ 45,804 $1,134,115  $1,043,828.
24,741 25,816 320,513 332,607

$51,754 $ 19,988 $ 813,603 s 711,221

PNYC0000678>
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INTEENATIONAL SMELTINC AND REPIKING CUKPA}I

HENORANDUM POR DIRE:TOBS' MEETING - JAB'ULﬁY 22, 1946

ESTIMATED NET INCOME - LRAD BEPINING, ZINC OKIDE ARD WHITE LEAD DEPARTHENTS

Month of Month of Twelve Mos. Twelve Kos.
December November ended Dec. ended pec,
1945 1945 31, 1945 31, 1944
LEAD. REFINING. DEPARTMENT
Operating Income $ 3,065 $ 3,90 $ 72,505 $ 69,915
Depreciation 2,753 2,882 29,283 33,702
$ = 212 $ 1,169 $ 43222 $ 56,
ZINC OXIDE DEPARTMENT
Sales of zZinc Oxide $ 73.26’9; $§8.2§$ sl.zgs.m sl.uz,zsg
Slad Zine 20,69 2,4 270, 102,61
0 cry o S v 1705 SO v (3
Cost of Sales ~ Zinc Oxide $ 75,266 $67,709 31,233,025 $1,590,8647
Slab Zine 20,692. 12,437 270,744 102,616
Operating Profit:
Zine Oxide . $ 2,369 $ 557 $ 86,384 $ 22,1
Slab Zine = = = -
$_ 2,369 $__3%7 $__86, 388 $_ 2
Depreciation:
Zine Oxide $ 1,249 $ 1,012 $ 16,073 $ 24,616
Sladb Zinc = - el =

$ In§‘§ $ i,GiE $ 13,5’3 $ 22,51‘5

Net Income:

Zine Oxide $ 3,618 $ 455 $ 70,311 $ 1,905
Slad Zinc - bt -

$_3.613 $__as5 00T - § 1,905

ZINC. OXIDE

“Founds Sold : 1,030,565 963,900 15,617,265 16,373,783
Sales Price 7.11¢ 7.08¢ 8.26¢ 8.55¢
Cost of Sales 1.349 7.02¢ 1.75¢ 8.51¢

SLAB ZINC -

Pounds Sold 250,130 150,058 3,220,718 1,217,492
Sales Price 8.27¢ 8.29¢ 8.41¢ 8.43¢
Cost of Sales B 8.27¢ 8.29¢ 8.41y 8.43¢

VHITE LEAD DEPARTMENT .

Sales of Le roducts - $ 81.923 $ 100,314 $ ;};g,sg; $1,igg,gg;
Cost of Sales : 1;,9 94,294 2 1

: $ . 3 ;,5!3 ‘ zozu $ ,,5;1

Less: Depreciation 2,053 2,436 18,964 29,171

FET THCOME $_1.899 §_ 3,584 $__15720 $__ 21,57

Pounds of Lesd Products Sold . 962,496 1,150,626 9,001,440 13,546,933

Sales Price 8.51¢ 8.72¢ * B.84¢ 8.78¢

Cost of Sales 8.10¢ 8.20¢ 8.80¢ 8.64¢

- p N -
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INTERNATIONAL SMELTING AND REFINING COMPANY

MIORANDUY FOB DIRECTORS' MEETING - JANUARY 22, 1946

NET CURRENT ND OTHER ASSSTS - DECEMBER 31, 1945

LURBENT ASSETS:

‘ Supplies

Metals:
In Frocess

Pinished:
Lead 7,842,844 1bs, & 4,468¢
Copper 16,531,085 1bs, @ 8.996¢
Silver 1,815,421 ozs, 0 36,16 ¢
cold 10,608 ozs, 0 $34.41

By-Products
Reserve for Freight & Refining Charges

Manufactured Products:
Lead Froducts
Zinc Oxide .
Raritan Copper Works - Electro Sheat Depariment

Accounts Receivable:
Tolls
Qthers
Inter-Company - Anaconda Sales Company

Cash

CURRZNT LIABILITIES:
Taxes
Accounts Payabdle
Wages Payabdle

NET CUBBRENT ASSETS

QTHER ASSEDS: .
Advances to sundry mining companies,
including adrances on dres, less reserves
Installment house and land sales and other
accounts receivable, less reserve

BALANCE. - NET CURRENT AND OTHER ASSETS

$ 930,268
2,331,326
$350,412
1,514,192
656,520
365,051
20,628
k782:541 2,124,262
$ 158,507
415,863
—2:998 582,368
$ 971,492
467,653
427,152 1,366,297
652,883
$8,487,404
$ 131,488
.992,113
109,529 1,233,130
$7,254,27%
$ 4,882
6,198 11,080
$7.265,354
PNy
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INTERNATIONAL SMELTING AND REPINING COMPANY

MEMORANDUM FOR DIRECTORS' MEETING - JANUARY. 22, 1946

SALES » DELIVERIES AND ?HODUCTIOH = ALL DEPABTMENTS

Month of Twelve Mos. Twelve Mos, Per Cent
December ended Dec. ended Deo. Increase
1945 31, 1945 31, 1944 Cecreise
SMELTER PRODUCTION:
Copper = Lbs.-Togele: .
Custom’ 52,086 5,547,051 9,950,299
Toll 428,983 8,189,003 15,530,990
Miami: .
Custom 199,954 2,122.741 4,912,578
Toll 9,110,257 128,476,953 134,891,532
LWL IEgEaE ISEEIn 1.
Lead - Lbs. Tooele 3,296.751 38,‘}7'771 ‘11702’6‘5 7"':’
SCRAP COPPER RECEIVED AT PERTH AMSOY v
Cus tom 137,232 1,315,626 1,278,966
Fabrication Toll 1,392,042 17,170,929 14,592,283
Hétals Reserve - - 690,208
392 IWasess 1.6
REFINERY PRODUCTION
~Copper - Gross 41,221,223 364,875,680 308,951,2;]2
Less - Toll Scrap - 1,392,042 17,170,929 14,592,283
DB  HLPGT  DASEaE 181
Lead - Lbs. 6,074,813 71,258,546 72,516,877 1.7
Silver-0Oss. 806,875 9,362,415 11,231,420 15.6
Gold - Ozs. 6,831 11,631 101,205 23.3
SALES:
Copper - Lbs.
Tooele - 4,892,450 10,650,000
Miami 250,000 3.275,00(8) 4,300,{8320
Raritan 1,308,697 1,645,73 1,124,886
LIEL S0  JeOEE 9
Lead - Lbs. 7,758,106 13,342,090 74,841,029 2.0
DELIVERIES:
Copper ~ Lbs.
Tooele 82,725 5,547,054 12,156,832
Miam{ 193.254» }.222.741 4.922.578
Raritan 1,308,697 1,647,471 1,166,017
LBLYE oLz IR 43.4
Lead - Lbs. 5,669,690 52,759,482 51,165,003 3.1
ZINC OXIDR: '
Production - Lbs, 678,000, 16,396,770 16,458,430 .4
Deliveries - Lba. 1,030,565 15,617,265 16,373,783 4.5
SLAB ZINC :
“Production - Lbs, 741,400 3,859,694 1,139,576 238.7
Deliveries - Lbs. 250,130 3,220,718 1,217,492 164.5
. PNYC00006785
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Janusry 2%, 1948

Mr. P. A. Yardlaw, Ir., Manage>»
Invernational Sxelting and Refianing Ce.
Kearas Building )

Salt Lake Cilsy 1, T%ak

Dear Frexk;

Undar €ate ef.-Decender 218t you wrese ae
429uY She fund ¥3ts Le defag ralaed for the purpose
ef ereqtiing a Mormom Noaumea$ as the sowtl of
Enigration Caxyon, Im thas letser you steted that 1
the U. 8. Sansliting Ceapuny asd the A, 8. & R, Ensit-
lag Cempany are eceh making a cextridutien o¢f §$§,000
ssd you suggested thet Anacends or rather Intessalieanal
sheuld csneidar soentridasing s like ameuns.

The natter wes dreaght up this meraiag at
the Directors’ Neoting of %he Interneticnal Sseltiag
234 Refiziag Cenpeny by Kr. Eedding ané = reselssioes
. =as passed appreving & contriduticea ia the smenas of
$5,00¢. I enslese ¢ 009y of the reselusien. ¥ill
you plesse Ses that the pryeper entherities eres ia-
fermed a8 Vo the astfies of the company.

Yeours very Sruly,

Original signed by
Frederick lLaist
 S——————

e 0 Ko (138 V)
qr, ¥, K, Daly

PNYC00006 786
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INTERNATIONAL SMELTING AND REFINING COMPANY
SALT LAKE CITY 1, UTAE"

December 21, 1945

Mr. Frederick Laist, Vice President
International Smelting and Refining Co.
25 Broadway - New York 4, N. Y.

Dear Mr. Laist:

Sometime ago I wrote you in anticipation of a request
Por contribution by the Committes for construction of a Mormon
monument at the mouth of Emigration Canyon. 1 suggested at the
time that we say nothing more about it because the committee
tad not yet approached me. I had hoped we might be forgotten,
becsuse with conditions as they are with the International
Smelting and -Refining Company 1 have not deen overly generous
with contrivbutions of sasny sort.

However, now comes dr. Orval Adams, President of the
Utabh State National Bank and also head of the committes on eon~
tributions for this momument, with a sales talk, hoping that we
might unloosen our bank account to some extent. I talked him
down pretty well but our conversation ended this way: He tolad
me that the monument was going to cost close to $500,000, that
already $315,000 had been subscribed and that some of the con-
tridbutors had been Union Pacific Railrosd Company $25,000 -
D. & R. G. Railroad Company $15,000 - Utah Copper Company
#15,000 ~ U. S, Smelting Company $5,000 - A. S. & R. Company
$5,000. I pointed out that most of these fellows were in the
excess profits bracket this year, and while I didn't want to
discount their generosity, nevertheless I could see where they
might be asking the United States Goverament to pay 80% of their
contribution, which I understand was not the case of our
company. Adams made the stateMent that it might be of ipterest
to us to know that 1in the construstion of the monument they were
using $92,000 worth of brass. I wondered if it wouldn't be
worthwhile to cNeok with our Sales Department and find out if
we aTe getting say -pavrt of that business. If we are getting as
much as half of it, which I think we are sentitled to, Anaconda
might then well consider the posBibility of making & contribu-
tion of $5,000.

I have told Mr, Adams that the determimation of this
contribution was out of my hands, that it was something I would
have to refer to you, and that I wouldn*t be able to give him
any. answer until I had a letter from you.

Very truly yours,

(sgd.) F. A. Wardlaw, Jr.
Manager

PNYC00006787
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There was presented to the meeting a letter from
Mr. Wardlaw with reference to tﬂ?’appeal‘rrom;tha
Mormon Churech fop & contribution to the fung for
the erection of a monument im Emigration Canyon,

at

Ttah.

After discussion {t was, on motion made, seconded
and unsnimously adopteds: :

DOLLARS ($5,000,00) to the Mormon Church Monument
Fund for the :r‘action of a monument at Emigration

PNYC00006788
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INTERNATIONAL SMELTING AND REFINING COMPANY
25 Broadway, New York 4, N.Y.

January 22, 1946,

MEMORAWPUN O3 MR, PREDERICK LAIST:
Por yeur information I quote belew resolution

adopted by the Board of Direstors of International

Smelting and Refining Goupany at a Meeting held todays

"RESOLVED, that the pnpu- Officers of
th. Company be and they beredy are authorised
for a contribution of PIVE TROUSAND
nomu $56,000.00) to. the Eormem Chureh Nemument
Pund fer the ornnn of & monument at Emigrasien

Canyon, Utah.®

C. B. MORAN
Seeretary




A regular aseting of the Boapd of Directors of the
INTRERNATIONAL SMELTING AXD nn-nm CONFANY was hﬁ:ld 2% the offiee
of the Company, No. 25 BEroadway, New York, X. Y., on Tussday,
January 23, 1946, a% 11:00 O'elock A, M.

PREEKNT: [Neasrs. 8, N. Hoever

. Prederiex Lalst
Robers E. Dwyer
Clyde K. Weed
Jameas R. Hobbias
Elbers 0. Sowerwine

mﬁltl Nr. Cornslius P. Kslley

In the absenss of the President, ¥Nr. Prederick Laist,
Vies Presidens, scted aa-Chalrmen of the Meeting and Kr. C. B.
Noran, Secretary thersef. )

The minutes of the regular sonthly aeeting of the
Board of Direstors held December 36, 19485 were read, and onm motion
duly made, secanded and adopted wers approved.

The Chairmen presented %o the m eting Statements of
Hes Insome and of Net Current Assets, estimated sz of Deaember 31,
1945, whieh, em motion duly made and seeonded, ware approved and
ordered plased ea fils.

on metiom duly made, sesonded and unanimously adopted,
1% was:

KESOLVED, that the astion of the Offieers of
Aha Co in approving the following Appropriation

and eansellasioa de, and the same heredy 1is retified,
approved and sonfirmed:

L 1% Degoription Ascunt
Additicnal Appropriatiog:

4Ty sovering senstruetion work soapleted st Fersh
Ambey but in exeess of amount originally
appropriated on Estimate No. 470. $ 1.50
Cansellatiem:

160-4 sansellation of oxuli appropriasion in son-

nection with Estimate No, 160 for water lines
and installation of fire hydrants at Tooele
Plant. . A $ 95.90

- PNYC0000679¢
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There wes . presentsd to the meeding a letter from
¥r. Wardlaw with referenes to an appeal from the Normon Church for
a contribution te the fund for the ereetion of a monument at

Faigration Canyon, Utah.
After discussion it wue, on motion made, seconded and

unanimously adopted:

AESQLYED, that the proper offisers of the
Company be 2nd they heredy are aulloriszed to arrange
for a sontridusion of PIVE TEOUSAND DOLLARS (05.000 00)
to tha Wormon Chureh Monument Pund for the erection of
& moaument at Emigration Cinyom, Usab.

There being no further business before the Board,
on motion duly meds, sesanded and sdepted, the meeting adjourned.

(S) FREDERICK LAIST
Chalrman.

{ CORPORATE SEAL)

(8) C. E. MORAN
Seeretary.
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