Philadelphia, Pa
naocabcrplé,'lvtz

A% & regular meeting of the Direstors of John T. Lewis & Bros.
Gbmpany, held this day at their offices in the Widener Building,
there were present: A

Jds Ws Gardiner, President

8¢« Fo Reoves, ‘icn President and Tressurer
As Xs ¥ileson, Vice President

M. He Nerritt, Seoretary

L. T, Beale, Direstor

The mesting was called to order by MNr. J. W. Gardiner, who pre-
sided, and M¥r, M, H, Nerritt reported the minutes of {ho meoting,

The minutes of thi meeting of Decemder 2 were read and apyéarac,

Mr, Reeves reported that we have been notified by the National lLead
Company that the normal stoek aystem has been discontinued, This
means that the follewing figures will apply:

‘Pirat 10 months 19&5'usiag nornal stosk system -~ Loss $157,344.67

Pirst 10 months 1946 befors taxes but oaitting
. : norsal stesk system ~ Profit $209,i32.99

which i1s not thought bad, considering the fast that we have been
working with only 53% of the total linsesd oil as compared with
~the amount avallable to us in the same ten months last yesr.

Likewiss, in the case of pig lead we astually received A1i¥ as
mush total lead as during the corrsspending psried last yesr.

Looking at it snether way, we put inte production appreoximstely
. 603% as much lead as during the corresponding period of 1945,

Mr, Reeves reported that a total of $38,733,82 had bsen paid ocut
on December 13 to 346 employees as extra compensation authorized
by the resent resclution of the Board of Directors.

There being no !hvthor.buains-u, upen motion the meeting adjourned,

orris H, Mepr s Secretary



