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AGENDA FOR DIRICTURS® .EETING
JULY 26, 1987

Reading of Minutes
Presicent's Report
- Motion for acceptance and filing.
Dividend on Common Stock
Dividend on Preferred Stock
Resolutlon for contributing $200,000 to Capital Surplus
of Detrolt White Lesd Workg.

Repolution for setting up reserve fop ians,ors' Bonug
Mstribution.

Regolution for approvel of Ttanium agreement.

Adjournmment.
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FOR DIRECTORS' MEETING
MONDAY =-- = = -= = - = July 26th, 1937.

Readinyg of Linules
Report of President

Motion for 'aoopptame
Notlon for dividend ~ on Preferred.
lotion for dividend - on Com .on.

ITreasurer's Cortificate.

Adjournment.

Direﬁ‘borss A. De Bald'm/ D' Ao Kohr'/
Goo, T, ZishopVv” Geos A. lartine«”
aarris Crooch + Z. B, llartin
C. S. Eaton e A. ¥. Steudelv”
e Jo Iain v* ie Do Wadtilesoy s
Ce P. Jarden L. W. Woleos%
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RESOLVED

That the report of the President be roceived
and placed om file,

»
$

Lovod by J° LA
Secanded by vt '\

7
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RESOLVED:

hat & dividand of
per share ($25.00 par value) De and —.icG Same 18
here)y declared oul ol u..e surplus drofitz of e
Compan; on tlis issuol and ountstending Comion Japitel
‘tock of e Company, payable August 10th, 1037, to
stoclkholders of rucordi et tie closc of “usiness
July 31st, 1937.

lloved by d‘*ﬂ- ~ Té

[y
Secondad b \L.
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RESOKVED ¢

That the regular quarterl; dividend of (me
end One-quarter Per Cemt (13*7) to Septorer lat, 1937,
on the outstandin; shares of "AAA" Five Por Cont (57)
Cuzmlative Proeferred Stock of this Compan , bo and the
shne is hereby doclarod out of the swrplus profits of the
Compaxry, payablo Septerber lst, 1937, to wolders of stock
cortificates for such shares of rocord as of tho clome of
business on Aupust 14th, 1937, includin; holders ol deposit
recoipts issued undor the Compex; !'s Exchanpe Offor of
Decenbor 21st, 1535, and exchangeable for stock cortificatos
for sliares of such stook om the basis sot forith in sald
offer, of record as of the close of business Aupust 14th,
1937,

Yoved vy [ 4 [0 2 i

Seoonded wéZ__uQ \ '{ o
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TREASUKRER'S CERTIFICATE

July 26th, 1937.

L. H. Sohroeder, as Treasurer of The Sherwin«Williems
Company, hereby ocertifies that to the best of his knowledge and
belief, the earmed surplus of the Compeny legally availeble for
dividends is more than sufficlent to provide for the preferred
dividend of §1.25 per shars, peyable September lst, 1937, and the
ccomon dividend of per share, payable August 16th,
1937, as declared at the meeting of the Directors held on
July 26th, 1937.

Furthermore, that, also to the best of his Imowledge
and belief, the roguirements of the agroement witi the preferred
stockholders of the Company are satlsfied so as to permit the
payment of said dividends.

Troasurere.
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TREASURER*S CERTIFICATE

July 26th, 1937.

L. e Schrosdor, as Ireasuror of The Bheorwin-'illians
Compaly’, herchy cortifies that to the best of him !mowlcipe and
belief, the enrned surplus of the Company legall;s an.ilable for
dividends ia more than sufficient to provide for {i.o preferred
dividend of $1.25 per g'ware, peysble Septarber lst, 1937, and the
ootaon dividemd of per share, peyable August 16th,
1937, as declarcd at tie meetin{ of the Diroctors lheld on
Ny 26th, 1937.

Furthermore, that, also to tlio bLest of his Inowledpo

anc bollef, the recquiremontes of tho acrcemont wit! tle oreforred
stocklicldors of the Conpan;- ere satisfiod so as to permit the

payment of said dividends.
Splocrckn

Troasurere

0007-SWP-000108485




SUGGESTED PORTION OF MINUTES OF DIRECTORS
™E SBER#IB—%?LLIAK» COMPANY
FOR EEETING OF JULY 28, 1957
L
RESQLVED, that it is advisable that this Company contribute to The
Detroit Mnite Lead Rorks the sus of £ Zpp. JOY. follars {8 __} as and for 1&{‘
padd-in surplus of sald Lead Works, and the Treasurer, pr—depivtert Trensusss, 7, ‘P"
of the Company is harsby suthorised snd directed to reait s=1c sum to ssid x:*' ‘,l'
Lead Works for such account. W
]

-—————— <&

RESOLVED, that there be set aside five per cent (5%) of the not earnin.’s
of the Company for the fiscal year ending August 31, 1957, reasining after the
deduction of Federal income taxes with respect thereto, Federil surtaxes with
respect to the umdistributed portion thereof, an amount equivslent to ten per
cent (10%8) of the par value of the outstandiag common stock of the Coumpuny,
and an ssount equivalent to the dividends paid upon the preferred stock of the

Coapany during such fiseal year, said sums éo set szside to be puic us addition- .

Sy
designated and provided by the Executive Committee of the Coupuny after consule- U

al compensation for their services in such fiscal year to suck offieers, managers

and other saployees of the Company, and in guch respective amounts as may be

ing witn the Ppresident of t:e Company with respect thereto. '}‘"' .
THe President stéted that the officers of ti.e Compuny hca been eonsm;;;
ing the advisability of the aequleition by tiie Lompany of substant._.ily all she
assets of Burgess Titanium Gompany, a Delawsre corporation, consisiin, princi-
pally of patents and upplications for patents reluting to the mamufacture of
Titaniun products and certuin minearl de:osits of Titsniua ore loc.ted in the
State of Virginia. He said that im ordsr 1o perait the Lo:u,any Lo conduct
an inveptigstion to determine whether such acquisition would be advissble and
to purctase such asseta at a price agreed upos in advance, if such investiga-

tion shéu.u discloss that such purchase wus advisable, the o-~flesrs hud worked
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out an arrengeassnt witn the officers of the Titanius Coapany, which ¥ss sat
forth in a draft of agreemsnt and plan of reorgun’zaiion between tne Titanium
Company anc this Compamy providing for asuch investigation ana perafituing this
ompary to make such purchase, if cesired, in consideratlon € tive thousand

five hésﬂrsgg}aharaa of common stock of this Compamy.  Be said tauy o eopy

of such draft of agreement wis in the hands of the Lecretiry, amu he recommend-
ed that the Board authorize the officers to anter into such en agressent. The-
wacreiary then presenied and -reed to the Board the draft of ugrecmeat refurrsa
te-1y—-ithe Prasident, and on motion the sane wus ordered filed in the racords of
thUWII‘tl.:tbit A of this meeting.

After full discussion, the following resolution was offerea ad its
adopthon duly moved ani ssconded, und aom belny ~ut to vote wss unanimousl,
adopteds

RZSOLVED, thattthe Presideat or Vice President, wc Secreiury or
Assistant Secretery, of tne Company be, snd they hereby ~re, suthorised and di-
rected, in the nsme amd on behalf of the Lompuny, to enter inte un agreeseat
with Burgess Titamium Company in the form, or substantislly the fors, of tae
graft of apreement with suld company presemted .nd reed to thls muetin_ und

ordersc. filed in the records of this Company es Exhibit A of thix wweting. ;'
2 //
23
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SUGGESTED PORTION OF MINUTES OF DIRFCTCRS
aor

THE DETROIT WHITE LEAD *OHKS
FOR ¥EETING OF JULY 28, 19%7

| U I

WHEREAS, this corporatio. has received froa The dherwin-Wiiilius

Company a contribution in the amount of Dolivrs
(2 } as and for paid-in surplus of this corporatium;
RESOLVED, that suid sum of Dollara (% )

80 received from The sher«in-Williuass Company, be entersc on the books
of this corporation as paid-im surplus, and

RESOLVED FURMLER, that the sua of Dollurs
(¢ ). from ssid pald-in purplus account be applied in cancellation
of the profit ana losa defieit of the corporation us of Se tember 1, 19I6,
and that the propesr officers of the corporation be, snd they hereby are,
anthorizea and directed to make tne necessary entries upon the .ooks of

the ecorporation to carry this resolution into full force ema efisct.
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