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Incorporated in Delaware, October 13, 1916,
o acquire stock of the General Motors Com-
ny (a New Jersey corporation) on the basis
of 1 1/3 shares of its 6% preferred for each
e of General Motors Company 1% pre-
ferred and 5 shares of its common for each
share of General Motors Co. common. As of
August 1, 1917, acquired assets of General
Motors Co. which was dissolved as of the same
date. Numerous other acquisitions ware made
“in subsequent years of which the more im-
‘portant are here referred to.

i, May 2, 1918, acti:ulred assets and business of
0. {Del.) for a consideration

.of 282,684 shares of commeon stock.
Dec. 31, 1918, acquired assets and buainess of
“United Motors Corp. for a consideration of
208,692 shares of debenture stock and 99,564
.shares of common; also cash equal to accrued

. _In 1919, acquired a majority interest in
Fisher Body Corp. at a cost of $27.600.000.
In 1925, acquired for cash all ordinary shares

lé_ndivldends on each.

of Exggeland re-

maining interest acquired in Dec. 1968,

In Sept., 1925, sold 1t8 truck division (known

. as General Motors Truck Co.) to Yellow Truck

& Coach Manufacturing Co. for 800,000 shares

' {entire outstanding issue) of the latter's com-
mon stock.

On June 30, 1926, acquired assets and busi-

-ness of Fisher Body Corp. on the basis of

3 one share of ccmmon for one and a half

¢ shares of Fisher Body Corp. stock.

In March, 1929, acquired an 80% stock in-

_terest in Adam Opel A, G. at a cost of around
$26,000,000 and in 1931 acquired the remaining

minority interest.

In April, 1929, purchased 500,000 shares of
Bendix Aviation Corp. (a 25% interest) for
$15,000,000 cash, assets of Delco Aviation Corp.

lMcenses ‘to ts. Holdings
in

.Rema.muzx'g 1948,
In May, 1929, acquired entire interest in

son ineering Co.
. In 1929, purchased a 40% interest in stock
> of Fokker Aircraft Corp. of America, a manu-

lanes, whose name was changed

,.0f General Aviation Corp. assets wers trans-
ferred to North American Aviation. Inc., la.i

Motors Corp. received part of these shares
when General Aviation Corp. distributed them
to its shareholders and voted to disgolve in
3994. In 1932 General Motors Corp. du:rfur-
chased additional stock of No: American
Aviation, Inc. in the amount of 300,311 shares.
In 1935, company received stock in Trans-
continental & Western Alr, Inc. (which it sub-
uently sold) as a dividend on its holdings
orth American Aviation. North American
conc

in aviation enterprises, see

ody's 1939 Industrial Manual,
tober, ,_purchased assets and busi-
lectric Co. for 40,000 shares
preferred and 106,667 shares 0f common

stock. :
" In June, 1930, acquired stock of Winton En-
eaanized” company i 1057 a5 Gioveiand
T, com; as
'Dielgl' Engine Di\?b!
Co.

on.,
%« April 1, 1933, purchased the assets
& peas of Sunlight Electrical Manufactumm
0., for $665,000. The latter's
2 electric motors.
the purpose of

tive . for
esel electric locomotive business.
In 1940 company acquired the

wineering Projects, Inc. of S e

Raged development ot%"pro-
: O g, 1948, the Yellow

e C% 3 30, agsets of

in
ers.
Mig. Co. were acquired Qg%
Motors, and ‘msinm ton:nly coalactodm

¥¢that organization is b carried on
‘aMc T‘rack & Coach l;l%on ,eo‘gm-
- Moody’s 1343

of

. For details of merger see
dustrial !?nnud.

* In Dee,, 1948 ¢ 1d % Intarest in

K he Chamica e 18 AR arisont de
Nemours & Co., for $9,713.607. ..

. 31, 1953 sold interest in Hertx
Drivurself companies, including Sterrett Op-
aranng Service, to O bus Corp.

On Sept. 30, 1953 acquired Euclid Road
Machinery Co. which became the Euclid Divi-
sion. Company issued 305,137 common shares
to Euclid shareholders.

In Oct., 1956 company sold its one-third in-
terest in International Freighting Corp. to B
I du Pont de Nemours Co.

In Nov. 1962 sold its 50% interest in Ethyl
gorp.)t,o Albemarle Paper Co. (now Ethyl

orp.).

Inp mid 1971, formed a new subsidiary
General Motors Overseas Finance N.V.

In Sept. 1971, Company acquired a 34.2%

Oon A

interest in Isuzu Motors Ltd., a Japanese
truck and auto manufacturer.
In late 1971, acquired business and facili-

ties of Capital Motors Assembly Corp., Ma-
laysia. Capital Motors, name changed to
General Motors Malaysia Sendirian Berhad,
has an assembly capacity of about 2,000
vehicles annually and employs about 180
persons. Company will continue assembly be-
&n in 1968 of vehicles imported from West

rman manufacturing subsidiary, Adam
Opel A.G.

In Nov. 1971, GM Zaire S.ARL. was es-
tablished at Kinshasa Zaire to assemble pas-
senger cars and commercial vehicles. Plans
call for construction of an assembly plant
covering an area of 128,000 sq. ft. with an an-
nual capacity of 4,000 vehicles on one.shift
operation and 8000 vehicles on a two-shift
basis. Production is expected to begin within
approximately two years.

8n Dec. 31, 1971, merged GM Shares Inc.

In 1972 acquired a 49% interest in Bang-
chan General Assembly Co. Ltd., Bangkok,
Thailand. Bangchan assembles vehicles for
distribution by wholly-owned subsidiary,
General Motors Thailand Ltd.

ANTI-TRUST 8UITS

Du Pont Case: On June 30, 1949, U. 8. Gov-
ernment instituted in the U. 8. District Court
at Chicago, a civil suit against corporation, E.
1. du Pont de Nemours & Co., U. S. Rubber
Co. and others charging them with violations
of the anti-trust laws.

After protracted litigation, a divestiture
order was entered which became effective
May 1. 1962. For details of order, see under
E Y. 'du Pont de Nemours & Co. (see gen-
eral index).

Bus Case: On July 8, 1956 the U~ S. Govern-
ment instituted a civil antitrust suit in the
Federal District Court at Detroit, Mich.,
charging corporation with —mono olizing
manufacture and sale of transit and inter-
ci% buses.

1965, Justice Dept. and Co. filed a con-
sent decree in Federal Court at Detroit
which became effective Dec. 31, 1965, thus
settling case.

The decree seeks to promote competition
by requiring GM to sell its buses to all cus-
tomers without discrimination; make avail-
able for sale to other bus makers all of its
engines, transmissions, and bus parts; open
ita financing facilities to bus buyers even if
those buyers use GM financing to buy com-
petitors’ buses; and permit other bus makers
to use all of GM’s bus patents owned at
the time the decree was entered and without
payment of royalties.

e decree will be in effect for 25 years
from date of signing, except for a reopener
grovlslon and requirement that GM furnish

us parts other than engines, which run

The fmtent clause requires GM to make
available to competitors all new bus patents
it develops over next 10 years; for lat § of
goce :(1) t:,)"eau. patents must be oifered free

oY f

Decree preserves for the Justice Dept

t to reopen case and seek divestiture

part of GM's bus operations “at such time

a8 market conditions make divestiture more
economically feasible than it would be in
resent very limited bus market” subject
o ground rules in the decrce. The reopen-
er claugse will become effective 3
afber gned

years
Federal Judge formally «i the de-
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"OAPITAL STRUCTURK Times

L ONG TERM DEBT Amount Charges Earned Interest Call Price Range

Issue Rating Outstanding 1972 1971 Dates Price 972 1971
1. Debenture 338, 1979 caccaao.o ~emo— Ana $31,562,000 J&JI 1 [1100.20 8475~ 79 88 - T8
2. Mortgage debt —— 86,389,140 57.33 64.38  domcaooan ccmie eciicms ccmceea

\ 3. Subsidiary debt ———— 696.292.400)  Meememcaeccice cccmcceemcccaa

» CAPITAL STOCK Par Amount Earned per Sh. Divs. per Sh, Call e

'c Issue Value QOutstanding 1972 1971 197 1971 Price 197 1971
1. $5 series cumulative preferred _ ... No par 1,835,644 shs.l $762.72 $682.63 $5.00 $5.00 120 8215~ 742 84 - 732§
2. $3.75 series cumulative preferred ..  No par 1,000.000 shs.| ) 3.75 3.75 ({100 6133- 5475 6245~ 53
3. Common . ———- $134 (285,922,900 shs. 37.51 36.72 4.45 340 ... 8434- T1l,  91ls- 7315:

Subject to change, see text. @Excludes 1,693,625 shares in treasury for bonus and option plans. Average shares outstanding, 236,099,648
. 3,Based on average number of shares outstanding.

cree on Dec. 31, 1965 and wilt extend for
7 years, or through 1976,

Ruclid Case: On Oct. 16, 1959, the U. S. Gov=-
ernment commenced a clvil antitrust suit in
the U. S. District Court, New York charging
that acquisition of stock of Euclid Road Ma-
ghinety Co. in 1953 was an unlawful acquisi-

on.

On Aug. 2, 1967, GM announced that an
agreement in principle on consent decree
settlement terms had been worked out with
the Justice Dept. and that it was now re-
opening negotiations for progosed sale of
certain assets, A formal purchase and sale
agreement was signed effective as
31, 1968 with White Motor Corp.
transter took place July 1, 1968,

GM sold two Euclid, Ohio, plants and
certain equipment and assets which have
been used in the manufacture of off-highway
dump trucks, GM retained the Hudson, Ohio
plant, in which it continues to manufacture
crawlers, front-end loaders and scrapers.

GM also has agreed not to manutacture or
gell for delivery in the U. 8. off-highway
dump trucks for a period of four years
ending in the middle of 1972. It is GM's
intention, however, to continue research, en-
gineering and experimental work in this
field with a view to offering new advanced
and improved products.

White Motor Corp. has agreed initially to
franchise off-highway dump trucks to Euclid
Div. dealers in the U. S. Through its sub-
sidiaries in Canada and Scotland, GM_ will
continue to manufacture and sell rear dump
trucks and other products in Canada and
overseas, White will also be licensed under
GM patents to produce those models of two-
axle scrapers which are being produced by
Euclid Div.

On July 18, 1968 Co. announced that the
Euclid division was renamed the Earth-
moving uipment division. Renaming the
division followed entry of consent judgment
on July 1, 1968, which required Co. to sell to
White Motor Corp. the name “Euclid” and
certain equipment and assets used in _man-
ufacture of off-highway dump trucks. White
Motor has announced it plans to operate,
these facilities as a wholly owned subsidiary,
Euclid, Inc, Assets were sold to White Motor
Corp. for $19,964,965 cash. Effective July 1,
1870, Earthmoving Equipment division was
renamed TEREX Division, which coincides
with trade name for a number of Division's

of Jan.
and the

products.

The same general ground rules in the
decree for contest between Govt. and GM i
Govt, should at some later date decide to
try to force GM to divest part of its bus-
making operation,

I£ the bus market expands *substantially’”
3 years but
subsetantial addittonal
entered ﬂ% business, or if

e,
. H
kant at
a vew

i owns
only one 5
the time, court coulkd order it to b
plant and eell .

GM could op] such a divestiture move
in court, accor to decree, only on ground
that after such new emdry either new pur-
chaser or any present bus manufacturer
could not operate as viable competition, or
mg;kﬁm no longer had largest share of bus
market.

If GM did sell a bm-manufacturing plant
in effect creat a competitor. It coul

still be required for such time as the court
deems a%gro‘{n‘hte to abide by all other pro-
visions ecree except for building or
selling another plant,

Locomotive Case: In Apr., 1961, Federal
grand j“al? in New York returned an indict-
ment againat company charging monopoliza-
tion of production and sale of diesel railroad
locomotives in violation of Section 2 of Sher-
man Aoct.

In 1964 Justice Dept. dropped its 1361

anti-trust suit against company due
b0 lack of evidence that compeny had ac-



-

o P e
ordineas. .,  €Xcludin -1 Issueq {2,755, Sharesi ,pn Sent a0
fteS and subordinateq debt) jn i eXxchange's,? Ekce Produces o6 o L
DR . debt secured by type of Hen permitteq iniof 1 gp" $2 conv. g r egla ‘ )
MOorgan oo A gy sfice of trustee and ‘' brovision SUmimarizeq above, unless there. . Outsty
Morgan (?uaranty Trust Co. New York. Cafter Colsolidatey net ranmh}e assets equa; | L1812 508 shs ) May o0 3o .o SR e
TRUSTFEE . Com:nemal inoms Nationa] : a¢ least ) e of LeNnsolidated Lunded debt “ J Brach & Sogs Commop
Bank & -

Truss V. Ulicage, DIVIDEND RES'I‘RICT!()N—Cox:apqu_v n-xay i Listeq- On NYSE Symbg; AHP .
DEI\'OM!NATYON«('-:U;N)R, $1.000:; register. . not Py cash dwidcnds, acquire capital stoeje I
aoie as tn Ernepal: pgp)y fegistered g1 g0 or make 9’1)’!1“\"35“”01‘5,?“1" 01'1 advance t?.‘
and abprovey Muitipleg thereor g 1y inter- any JON-restrictoq subsidiary,” i fxcess of . .
chanienhlo with ch;trge 07 82 per plenture.  consohidateq D€t income zfrer Dee. 3171965 ;3L'1HORIZLD-
E. : ec. 31

CALLapip sy § whole or 7" 0% 2t any pius $6.000.000 ang Dloceeds of stocic soiq after !
Uume on 4, St 30 dayg’ notice to each J;.u'y AL 1, 1962 At Dee, 31, 19771, Such restric.- !
31, ine: as foliowg: D tiong were not S1gnificans, :
1972 102 gg 1973 i61.80 W4 101 65 ' RIGHTS ON DEFAULT—Trustee Or 259, ¢

1975, o1 50 1976 el 23 97T g1 20 debentureg may declare brincipal dye and |

1978__ 101 ¢s 1979___ 100.90 1980.__ 100.75 ¢ Payabie (30 gayyg: STace for‘interast Payment) |
00 W2 Ing'ys 19307 10030 INDENTURE MODIFICATION 0 Indenture | N

1884 __ 100.15 1987. 100 00 ' may be Mmodifieq, eXcept g3 Provided, with

However, not caliln] pPrior tg Aug. 1, 1967 " consent of 66259, of debe!‘.tures.

by re: nding ap Intorest oost less than 4 80%  LEGA -For Savingsg barks 1n N. J. i
latle yn itke notiee at 100 for sink- . LISTELOn New Yory Stock Exchange, !

ing fund f¥hich see) ;PURPOSE~Proceeds 10 ret:re 3% 9% and 4%!

SINRING FUND-_Cash (or debenyreg) {0 re- | LGtes angd sh(t)rf-term bank loang; balance for ! ;.6 1950735 f._l'a 928, 82
ire at par $576 noa debentures tach Aug. 1) ¢ WOrkin Capita], i ~ g 20 1833 25
'Lt:ege.'nr:;zfg 1367, Pius simiiap eptional gay-- OFFERE'D——-'S 5.000,000) at 100 (proceeds to 193¢735 240 93¢ 2 13377 ;‘}50
mentg ' eompany. 9875) on Aug g, 1962 by Lehman : 1938 2. 2 3 20
SEC(,’RITY~\'ot secured Coimpany or a re- Brothers, New York, ang dssociates, | 2.7 § 245
stricted su!‘,sAd:ary may not Create op rermit ' ' . 230
10 exist, exco *Plin favor of the company or 5 : CAP'T"L 8Tock :
who.’ly-uwned Testricted subsidzary. any 1. American Home Products Corp, $2 con. . = 4 45
mertgnge an Prorerty Witheut equally gng vertible Preferred; Par $2.59: i - -7 4 U330 . )
ratahjy stCuring the Cebentireg, except for Authorizeq all serics, 5.000,000 shares; thjg . 1357 0 1855 3.30 1956 ] IR
retunag and {or piee HiSe money Mmorigageg - Series, T28,400 shares. ou;\:t“ndxng this sel . °"“, 600 . .
up to 7 2f cost of acquis:tion, Canstruction ries, Dec. 3L 972 T8 sharcs; Par $250, _ (§1 psa_r she‘res——akter <
and in; Tovemant of Such preperty Hag Preference for assets and djvs  Ep. . :961-“ 3 ::g 1959,y 50
If on any consolidatign o sale of substan. titled {q . divs, of $2 per sh Annualjy, , * == 1 oo . R s
tally »: Propertes, any property would pe- bayable duarterly, yupn 1, ete. Co. may not , 1961 (81 par Sha"”*aﬂe{ g-fﬂr':
come subject to ; morigage, ebentures will pay cash djvs, on or acquire com. Stock in ! 1‘964"- 13 1 --n 154 }50
be sSevured by direct prior lien thereon except excess of consolidated net mcome after Dec. ; 19677 O'sg 1965___ 1.90 2.0
for ary existing llen thereon. " 31, 198) plus SS.O(J0.000 and net DProceeds from ; T 15 .
Indentyre containg Provisiong (1) Testrict. : sale of stock after Aug. 1, 1962, ! 1967 s 5?3 shanes~a_fzexz 2-_f01‘~1_’5.'7.2t!
ing ¢ Dany {rom selling indebtednegg on Dividend Record: Initia) dividend of $0.50; 19707 15 1968. 125 lusytt L l40
S10ck issued by g vestricted subsidiary: (2) ! per s$hare paid Apy 1, 1966, regulay Quarterly , 1955 0937 ... 17 M2 e

Prohibiting any Trestricted suhsxdiary, excep? . dividengs paid thereafter. H
ors. .. N, entitled ¢ $52.50 a sh., if ) 1‘3"13%{5'5"" 2. b1
~ fom others than the Company qgp 5 wholly. . Mvoluntary: ¢ voluntary, $57.50 a sh.; plus stock oonds pgyiboth‘i)a”e”y Jan. 1, eto to

2]
[+]
Q
3
2
s
o
T
2
H
3
(2]
o
[=l
3
[eg
ko]
]
3
(o]
Z
3
[}
3
(o]
3
[t]
jo1
3
ot
[=%
£
]
o
o

B Capve  Th s . s ? I recor . 14, ey,
/ Owneq Subsid:ary: (3) pmhlbxt:ng any re. dijyg. Callable as a whple Or in part on at ! O ec St

Stricteq subsidiary irom ssuing Preferred . leagt 30 days’ Notice at ber sh., plug divs,, ' benture 4%0 mgd ObN' under da.
5lock excrpt 1o Company or 4 whally.owneg :Provided that myy Price of com. Stock js gt ; E Prves and 1;‘ » dbove,

restricied subsidiary and from 1ssuing com. i least @49 {ad;) 3 sh, (or €quivalent thereos - G Necne,

ON stock If srien Fesiricted subsigiq v if any adjustmentg of fonversion rate shall . LISI'ED—OI: NYSE (Symbcj: AHPI Uniictad
cease to he 5 sub ary: (4 i i have occurred; “trading op PRW, Detrope, Bostor; 4rd gl

Y A restricteq Subsidiary o ng ! - $ Exchang\es.

o
3
<
T
-
fog
o
3
5
~
o]
[r]
o]
3
o
-
3
o
~
#5
1)
©
-
8
-
o
1
o
o,
E

il T 2
8tock 1ssued by arother restricted q; dary; ' of 112 com. shs, for each pfd, ¢ . (adj.A for: .
{5) prohibiting 20mpany and re : - Transfer Agents:

Apc k A kMzmufactt_zrers Hanover
! ment made for divs  on ANy clasg of “shs. ¢ L Bank eYor snd Cilinesta] Yo
H Conversion Privilege dilution Drotected ,‘ Nationa) Bank & Trust ¢

; O« Chicagg
Has 115 votes Per. sh. (adj. fop Apr. 26, 1967

1 Regi:erm: Chase Manhattan Bank, K
0T @ wholly-owneg restricted subajdj ! 2-for-1 com. split) with right of cum, voting | New York ang First Natfopna) Banfx, vcéh::ag%f
CAPITAL STRUCTURE BENDIX CORPORATION

Times
LoNGg TERM DEBT Amount Charges Earned
Ssue Rating Outstandlng 1972 1971
L Slnking fund dep, 6%s, 1992 A $125,000.000 - R4
. Other long term gept 7 4.700.000 .
3. Eurodollar credit loapn 11.500.000} 581 41 X
4. Other subsxdiary 55,400,060
S Bank credst Agreemen el 40.000,000
Eumdo“ar credat 4,300,006 e
CAPITAL STOCK Amount {TEarneq per Sh, Divs, per Sh,
Issrpe Outstandlng 1972 1971 1972 1971
1. 33 cum. cony, pfd., ser, A N 2.815 934 shs. 321 9o 314.7 $3.00 $3.00 270
2. Common 1 D0 ser. A $s 12,675 267 shs.’_i_‘:~i_'$3.37 1382 5¢ 1.60 1eo .
TFiscal years ended Sept 3g. J'Based erage shareg as reported by “ompany, T Before 2 Specia] pg
on Mmulti-vear fixed pri > earnings by $019 per share; 3150 before extraordinary itemsg
Othepr income &djustmen ; Sulted ‘raordinary charge of $0.17 per share, ESubject to change;
HISTOHY i acquired all outstanding stock of Delco Avia- | Metrica} Mrg, Co. ang Cleveland Inst:ﬂ\nnent
tion Corporatxon and 815,000,000 cash for 500,- ; Co. were merged into Company.

Incorporateq in Delaware ADr 13, 1929 gy i 000 shares of commaon Oon gy J
: . ) | Mmory . Y 1, 1964 ae uired
endix Aviation Corp.; present nRame adoptedl,- For other dcquisitions jn 194 and in sub- ! rpe ana iy subeidiazy CO%t Testerg |,
- 1960 | fequent years prior to 1g50 5ee Moody's 1957 { erm) Inc. in exchange ¢op 28,204 .
Cor; f?ceptrc;n gcqulrgezd all stocy Of Bendix | Industria} Manua], ! .
. i anized 7 1934, for 1.900.000 ‘shares | For other seplvisitions from ygg, to 1962.  On Sept I 1964, acquireq Drge
Dgtéonni‘))?l:afv(‘-?rli;rtfgcassé:: i);’()%;g)c&r};g[%:to; | see Moody’s 1963 Industria} Manua]. ; o.’ g; eéxchange ¢4, 4;}, Common
Tmon ang gs 73006 “cash acquired asse(t)s On Mar oy 1963 solg Computer Division tq ! an{n Nfe:;e;?(:‘gﬂéclnuc‘. fgr iaj): -d
Of Stromparg Carburetoy Co'm':af'ry of Amer. | Coatrol Dai, 100 nefoT cash’ang stock tota- Corp.. " 3 worldw?de_:reor iyt
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