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t ' - V l MOODY’S INDUSTRIAL MANUAL 1397
s  Other Debt; O u tstan d in g . Dec. 31, 1978 (ex- 
delud ing  c u r re n t  po rtio n ), $82,024,000 a s  fo l- 
&l0'ws: (1) $11,868.000 7V»% I ta l ia n  L ir a  n o te , 

due  1976; (2) $18.492,000 8V*% D u tc h  G u ild e r

no tes, d u e  1975; <3) $15,624.000 5Va% Sw iss 
F ra n c  b o n d s, d u e  1983; (4) $13.020,000 6 l,a% 
Sw iss F ra n c  no te , d u e  1974; (5) $13,020,000

Capital Stock: G eneral E lectric O verseas 
Capital Corp. com m on; no par:

Auth. and outatg., 1,000 shs.; no par. All
674% ° Sw is s w F  r  an  c b a n k  loan, d u e"  1976;’ ”(6) i o w ned  b y  G e n e ra l ' E le c tric  Co. H a» ona  
$i0,000,000 73̂ %  U. S. d o lla r  no tes , d u e  1976. I v o te  p e r  sb .

¿C A PITA L s t r u c t u r a
gL O N G  TERM  DEBT 
“  Issue

1. D e b e n tu re  3%*, 19 7 9______ —- -------
2. M ortgage  d e b t ____ ______________
3. S u b sid ia ry  d e b t ________________ -

» C A PITA L STOCK
Issu e  '

1. $5 se rie s  c u m u la tiv e  p r e f e r r e d -------
2. $3.75 se rie s  cu m u la tiv e  p re fe r re d  —
3. C om m on

GENERAL MOTORS CORPORATION
R a tin g

P a r  
V alue  

N o p a r  
N o p a r  

»1%

A m o u n t
O u ts ta n d in g
*31,562,0001 

86,389,140V 
696.292.400) 

A m o u n t 
O u ts ta n d in g  

1,835,644 shs.I 
1,000.000 shs./ 

0285,922,900 shs.

T im es 
C h a rg es  E a rn e d  

1972 1971
57.33 64.18

E a rn e d  p e r  Sh. 
1972 1971

$762.72 $682.63

In te re s t  
D ates 

J J & J  I

D ivs. p e r  Sh. 
1972 1971

$5.00 
3.75 
3.40

C all 
P r ic e  

m 100.20
P ric e  R an g e  

1972 1971
84%- 79 83 -  75

C all
P r ic e
120

QjlOO

P ric e  R ange 
1972 1971

82’/a- 74 >4 84 - 73%
613,4- 54% 62y,- 53%
84%- 71% 91 %- 73%.........................................................................  t _ _  . . 07.51 06.72

E S u b je c t  to  ch an g e""see" tex t (¡«Excludes 1,693,625 sh a re s  in  t r e a s u r y  fo r  b o n u s  an d  o p tio n  p lan s . A v erag e  sh a re s  o u ts ta n d in g . 288,099,648 
a re s . E B a se d  on  a v e ra g e  n u m b e r  o f  sh a re s  o u ts ta n d in g .

I8TORY
In c o rp o ra te d  in Delaware, October 13. 1916, 

a c q u ire  s to c k  of th e  G en era l Motors Com- 
ny (a  N ew  Je rs e y  co rp o ra tio n ) on the basis 

hot 1 1/3 sh a re s  o f its  6% p re fe r re d  for each 
Share of G e n e ra l M otors C om pany  7% pre­
fe rre d  a n d  5 sh a re s  o f its  com m on  for each 

W sh a re  of G e n e ra l M otors Co. common. As of 
W; A ugust 1, 1917. a c q u ire d  a sse ts  of General 

M otors Co. w h ich  w as d isso lv ed  as of the same 
-tj&date- N u m ero u s o th e r  acq u is itio n s  ware made 
¡gin su b se q u e n t y e a rs  o f  w h ich  th e  more lm- 

> rtan t a re  h e re  r e fe r re d  to.
. M ay 2, 1918, a c q u ire d  a sse ts  and business of 
/C h ev ro le t M otor Co. (D el.) fo r  a  consideration 
of 282.684 sh a re s  of com m on stock .

D ec. 31. 1918, a c q u ire d  asse ts  a n d  business of 
¿ ^ U n ite d  M otors C orp. fo r  a  c o n s id e ra tio n  of 

198.692 sh a re s  of d e b e n tu re  s to c k  and 99.504 
sh a res  o f com m on; also cash equal to accrued 
d iv id en d s  o n  each.

if ; I n  1919, a c q u ire d  a majority interest in 
'& fisher Body Corp. at a cost of $27,600.000.
T; In  1925, a c q u ire d  fo r  cash  a ll  o rd in a ry  shares 

of V a u x h a ll M otors, L td ., o f E n g la n d  r e ­
m a in in g  in te r e s t  a c q u ire d  In  Dec. 1969. 

r'W In  S e p t ,  1925, so la  its  t ru c k  d iv isio n  (known 
as G en era l M otors T ru c k  Co.) to  Y ellow  T ru ck  
Sc C oach M a n u fa c tu r in g  Co. fo r  800.000 shares 

v  (e n tire  o u ts ta n d in g  issue) o f th e  la t te r 's  com ­
m on stock .

£  O n J u n e  30, 1926, a c q u ire d  a sse ts  an d  b u si­
;  ness o f F ish e r  B ody C orp. o n  th e  b as is  of 
y one sh a re  o f com m on fo r  one a n d  a  h a lf  
jF? sh a re s  o f  F ish e r  B ody C orp. stock .
- In  M arch , 1929, a c q u ire d  a n  80% stock ln- 
•b te re s t in  A dam  O pel A. G. at a cost of around 
% $26,000,000 a n d  In  1931 acquired the remaining 

m in o rity  in te re s t.
In April, 1929, purchased 500,000 shares of 

Sfe Bendix Aviation Corp. (a 25% Interest) for
* $15,000,000 cash, assets of Delco Aviation Corp.
1 and licenses to various patents. Holdings
* reduced to 399,990 shares by sales In 1939 and 

liW O. Remaining Interest sold In 194$.
V  In May. 1929, acquired entire Interest in  ¡A llison Engineering Co. 
k. In 1929, purchased a 40% interest in stock 
S p t Fokker Aircraft Corn, of America, a manu­
> lecturer of airplanes, whose name was changed 
«to General Aviation Corp. in 1930. In 1833. moat 
K.of General Aviation Corp. assets were trans- 
hiterred to North American Aviation. Inc., in 
¡¡"exchange for stock in the latter. General 

Motors Corp. received part of these shares 
when General Aviation Corp. distributed them 

?-to its shareholders and voted to diasolve In 
-.1934. In 1933 General Motors Corp. also pur- 

.1 chased additional stock of North Am art can 
M  Aviation, Inc. in the amount of 300,311 shares. 
E. In 1935, company received stock in  Trsns- 
^¡«-continental Sc Western Air, Inc. (which it sub- 
E'iequently sold) as a dividend on its holdings 
fcm North American Aviation. North American 
K.Aviation holdings ware sold in 1948. For for- 
¡fiber historical details concerning General 
^Motors Interest In aviation enterprises, see 
gefoody’s 1939 Industrial Manual,

In October, 1929, purchased assets and taat- 
¡chess of North East Electric Co. for 40.000 shares 
r.nf 7% preferred and 106,687 shares of common 

tito ck .s ’ In June. 1930, acquired stock of Wharton En- 
figlne Co. for 126.667 shares of common and 
1« reorganized company in 19S7 as Cleveland 
K Diesel Engine Division.

April 1. 1933, purchased the assets and busl- 
ness of Sunlight Electrical Manufacturing Co., K Warren, O.. for 8665,000. The latter's business 

»-w as making small electric motors.
¡fei. In 1935, organized as a subsidiary the Klsctro- 
E-Jtotive Corp. for the purpose of developing a 
bTOlesel electric locom otive business. .

“• In 1940 company acquired the assets of 
.Engineering Projects, Inc. of Dayton; O., en> 

¡y iie d  in  the development of airplane pro* 
.-pell era.'

On Sent. 30,1943, the assets of Y ellow  Track 
Coach Mfg. Co. were acquired by General 

^Motors, and business formerly conducted bar 
PShat organization la being carried on by the 
¡¡CMC Truck Sc Coach Division of theeorpora- 
■r iton. For details of merger see Moody's 1948 
■ Industrial Manual.

.. In Dec., 1949 company fold 48% Interest in
t .  Klnetlo Chemicals, Inc. to E. L dtt Pont de 

Nemours Sc Co., to r  39,713,667. .

O n A ug. 31. 1953 so ld  In te re s t  In  H ertz  
D riv u rs e u  co m pan ies . In c lu d in g  S te r re t t  Op­
e ra tin g  S erv ice , to  O m nibus Corp.

O n S e p t.  30, 1953 a c q u ire d  E u c lid  R oad  
M ach in ery  Co. w h ich  b ecam e  th e  E u c lid  D ivi­
sion . C om pany  issu ed  305,137 com m on  sh a res  
to E u c lid  sh a reh o ld e rs . ,

In  O ct., 1956 com p an y  sold  lta  o n e - th ird  In­
te re s t in  In te rn a tio n a l  F re ig h tin g  C orp . to  E.
I d u  P o n t de  N em o u rs Co.

I n  N ov. 1962 sold Its  50% in te re s t  In E th y l 
Corp. to  A lb em arle  P a p e r  Co. (now  E th y l 
C orp .). . , , ,

In  m id  1971, fo rm ed  a  n ew  su b s id ia ry  
G e n e ra l M otors O verseas F in a n c e  N.V.

In  Sept. 1971, C om pany  a c q u ire d  a  34.2% 
In te re s t in  Isu zu  M otors L td ., a  Ja p a n e se  
tru c k  a n d  a u to  m a n u fa c tu re r .

I n  la te  1971. ac q u ire d  b u sin e ss  an d  fa c ili­
tie s  o f C a p ita l M otors A ssem bly  Corp.. M a­
laysia . C a p ita l M otors, n am e  ch an g ed  to 
G e n e ra l M otors M alaysia  S e n d lr ia n  B erh ad , 
h as a n  assem b ly  c a p a c ity  o f a b o u t 2,000 
v eh ic les  an n u a lly  an d  em ploys a b o u t 180 
p ersons. C om pany  w ill co n tin u e  assem b ly  b e ­
gun  In 1968 of v eh ic les im p o rted  fro m  W est 
G erm an  m a n u fa c tu rin g  su b s id ia ry , A dam  
O pel A.G . _

In  Nov. 1971, GM Z a ire  S.A.R.L. w as es­
ta b lish e d  a t  K inshasa  Z a ire  to a ssem b le  pas­
sen g er ca rs  an d  com m ercia l veh ic les . P lan s 
ca ll fo r  c o n s tru c tio n  o f an  assem b ly  p la n t 
covering  an  a re a  of 128,000 sq. ft. w ith  an  an ­
n u a l cap ac ity  of 4,000 v eh ic les on  o n e -sh if t 
o p e ra tio n  an d  8,000 v eh ic les on a  tw o -sh ift 
basis. P ro d u c tio n  is ex p e c te d  to  beg in  w ith in  
ap p ro x im a te ly  tw o  years.

O n Dec. 31. 1971, m erged  GM S h ares  Inc.
In  1972 ac q u ire d  a 49% in te r e s t  in  B ang- 

ch an  G e n e ra l A ssem bly  Co. L td ., B angkok , 
T h a ila n d . B an g ch an  assem b les v eh ic le s  fo r  
d is tr ib u tio n  by w h o lly -o w n ed  su b s id ia ry , 
G en e ra l M otors T h a ila n d  L td .

A N TI-T R U 8T  8U IT 8  
Du P on t Caso: O n J u n e  30, 1949, U. S. G ov­

e rn m e n t in s titu te d  In  th e  U. S. D is tr ic t C o u rt 
a t  C hicago, a  c iv il su it  a g a in s t c o rp o ra tio n , E. 
I. d u  P o n t d e  N em o u rs  & Co., U . S. R ubber 
Co. a n d  o th e rs  ch a rg in g  th e m  w ith  v io la tio n s
of th e  a n t i - tr u s t  law s. ___

A fte r  p ro tra c te d  litig a tio n , a  d iv e s titu re  
o rd e r  w as e n te re d  w h ic h  b ec a m e  e ffe c tiv e  
M ay i:  1962. F o r  d e ta ils  o f  o rd e r , se e  u n d e r  
E. I. d u  P o n t d e  N em o u rs  & Co. (see gen ­
e r a l  Index).

Bus C asa: O n  Ju ly  8. 1956 th e  U? S. G o v ern ­
m e n t in s t i tu te d  a  c iv il a n t i t ru s t  su it  In  th e  
F e d e ra l D is tr ic t C o u rt a t  D e tro it, M ich.. 
ch a rg in g  c o rp o ra tio n  w ith  m onopolizing  
m a n u fa c tu re  a n d  sa le  o f  t r a n s i t  a n d  In te r ­
c ity  b uses. _  . . .  _

t o  1965, Ju s tic e  D ep t, a n d  Co. f ile d  a  con­
se n t d e c re e  In  F e d e ra l  C o u r t a t  D e tro it 
w h ich  b ecam e  e ffe c tiv e  D ec. 31, 1965, th u s  
se t tl in g  case. x .. . .

T h e  d e c re e  seek« to  p ro m o te  co m p e titio n  
b y  re q u ir in g  G M  to  se ll Its  b u se s  to  a ll  cu s­
to m e rs  w ith o u t d isc rim in a tio n ; m a k e  a v a il­
ab le  fo r  sa le  to  o th e r  b u s  m a k e rs  a ll  o f  Its 
eng ines, tran sm iss io n s , a n d  b u s p a r ts ;  open  
its  f in a n c in g  fa c ilitie s  to  b u s  b u y e rs  e v e n  If 
th o se  b u y e rs  u se  GM  f in a n c in g  to  b u y  com ­
p e t i to r s 'b u s e s ;  an d  p e rm it  o th e r  b u s  .m ak ers  
to  u se  a ll  o f  G M ’s  b u s  p a te n ts  o w ned  a t  
th e  tim e  th e  d e c re e  w as e n te re d  a n d  w ith o u t 
p a y m e n t o f ro y a ltie s .

T h e  d e c re e  w ill b e  to  e ffe c t f o r  25 y e a rs  
f ro m  d a te  of sign ing , e x c e p t fo r a  re o p e n e r  
p ro v is io n  an d  re q u ire m e n t th a t  GM fu rn ish  
b u s  p a r ts  o th e r  th a n  en g in es , w h ich  ru n
th ro u g h  1975. ___ __ ,

T h e  p a te n t  c lause  re q u ire s  GM  to  m ak e  
a v a ila b le  to  co m p e tito rs  a ll  n ew  b u s p a te n ts  
i t  d ev e lo p s o v e r n e x t  10 y e a rs ; fo r  1st 5 of 
th o se  10 y ea rs , p a te n ts  m u s t  b e  o ffe red  f re e  
o f  ro y a lty . . . .  _  .

D e c re e  p re se rv e s  fo r  th e  Ju s tic e  D ept, 
r ig h t  to  re o p e n  case  a n d  se ek  d iv e s ti tu re  
o f p a r t  o f G M ’s b u s  o p e ra tio n s  ‘‘a t  su c h  tim e  
a s  m a rk e t  c o n d itio n s  m a k e  d iv e s titu re  m o re  
eco n o m ica lly  feas ib le  th a n  i t  w o u ld  h e  in  
p re se n t  v e ry  lim ite d  b u s  m a rk e t” su b je c t 
to  g ro u n d  ru le s  In  th e  d ecree . T h e  re o p e n ­
e r  c lau se  w ill becom e e ffe c tiv e  3 y ea rs  
a f te r  F e d e ra l  Ju d g e  fo rm a lly  s ig n e d  th e  d e-

cree on Dec. 3>1>, -1965 and w ill extend for 
7 y e a n ,  or through 1975.

Euclid C ase: O n  O ct. 16. 1959, th e  U. S. G ov­
e rn m e n t co m m en ced  a  c iv il a n t i t r u s t  su it  in  
th e  U. S. D is tr ic t C o u rt, N ew  Y ork  ch a rg in g  
th a t  a c q u is itio n  o f s to c k  of E u c lid  R oad  M a­
c h in e ry  Co. In  1953 w a s  a n  u n la w fu l acq u is i­
tion.

O n A ug. 2. 1967, G M  a n n o u n ced  th a t  an  
a g re e m e n t In  p r in c ip le  on  c o n sen t d ec ree  
s e ttle m e n t te rm s  h a d  b een  w o rk e d  o u t w ith  
th e  Ju s tic e  D ept, a n d  th a t  It w as no w  r e ­
o p en in g  n e g o tia tio n s  fo r  p ro p o sed  sa le  of 
c e r ta in  assets. A  fo rm a l p u rc h a se  an d  sa le  
a g re e m e n t w as  s ig n e d  e ffe c tiv e  a s  o f Ja n . 
31, 1968 w ith  W h ite  M oto r C orp. an d  th e  
t r a n s f e r  to o k  p la c e  J u ly  1, 1968.

G M  so ld  tw o  E u c lid , O hio, p la n ts  and 
c e r ta in  e q u ip m e n t a n d  a s se ts  w h ic h  h a v e  
b een  u se d  in  th e  m a n u fa c tu re  o f  o ff-h ig h w ay  
d u m p  tru c k s . G M  re ta in e d  th e  H ud so n , O hio 
p la n t, in  w h ic h  i t  c o n tin u e s  to  m a n u fa c tu re  
c raw le rs , f ro n t-e n d  lo a d e rs  a n d  sc ra p e rs .

GM  also h a s  a g re e d  n o t to  m a n u fa c tu re  o r  
se ll fo r  d e liv e ry  in  th e  U. S., o ff-h ig h w ay  
d u m p  tru c k s  fo r  a  p erio d  o f fo u r  y e a rs  
e n d in g  in  th e  m id d le  o f 1972. I t  is G M ’s 
in te n tio n , h o w ev er, to  co n tin u e  re se a rc h , en­
g in e e r in g  a n d  e x p e r im e n ta l w o rk  in  th is  
fie ld  w ith  a  v ie w  to  o ffe r in g  n ew  ad v an ce d  
and  im p ro v e d  p ro d u c ts .

W hite  M otor C orp . h a s  a g re e d  In itia lly  to  
fra n c h is e  o ff-h ig h w ay  d u m p  tru c k s  to  E uclid  
Div. d e a le rs  in  th e  U. S. T h ro u g h  Its su b ­
s id ia r ie s  in  C a n ad a  an d  S co tlan d , GM  w ill 
c o n tin u e  to  m a n u fa c tu re  an d  se ll r e a r  d u m p  
tru c k s  a n d  o th e r  p ro d u c ts  In C a n ad a  an d  
overseas. W h ite  w ill also  b e  licen sed  u n d e r  
GM  p a te n ts  to  p ro d u c e  th o se  m o d e ls  o f tw o- 
ax le  s c ra p e rs  w h ic h  a re  b e in g  p ro d u c e d  by  
E u c lid  D iv.

O n J u ly  18, 1968 Co. an n o u n c e d  th a t  th e  
E u clid  d iv is io n  w a s  re n a m e d  th e  E a rth -  
m o v in g  E q u ip m e n t d iv ision . R e n am in g  th e  
d iv is io n  fo llo w ed  e n t r y  of c o n sen t ju d g m e n t 
o n  Ju ly  1, 1968, w h ic h  re q u ire d  Co. to  se ll to  
W h ite  M oto r C orp . th e  n a m e  "E u c lid "  an d  
c e r ta in  e q u ip m e n t a n d  asse ts  u sed  in  m a n ­
u fa c tu re  o f  o ff-h ig h w a y  d u m p  tru c k s . W hite  
M otor h a s  a n n o u n c e d  i t  p la n s  to  o p e ra te , 
th e se  fa c ilitie s  a s  a  w h o lly  o w n ed  su b s id ia ry , 
E uclid , Inc. A ssets w e re  so ld  to  W hite  M otor 
C orp . fo r  $19,964,985 cash . E ffe c tiv e  Ju ly  1, 
1970, E a rth m o v in g  E q u ip m e n t d iv isio n  w as 
re n a m e d  T ER E X  D iv ision , w h ic h  co incides 
w ith  tr a d e  n a m e  f o r  a  n u m b e r  o f  D iv isio n ’s 
p ro d u c ts .

T h e  sa m e g e n e ra l g ro u n d  ru le s  in  th e  
d e c re e  fo r  c o n te s t b e tw e e n  G ovt, an d  G M  If 
G ovt, sh o u ld  a t  so m e la te r  d a te  d ec id e  to  
t r y  to  fo rc e  G M  to  d iv e s t p a r t  o f Its  b u s­
m a k in g  o p e ra tio n .

If the bus market expands “substantially'' 
during stated tim e period—after 3 years but 
within next OO—end no substantial additional 
oompetititon baa entered the business, or if 
a major competitor in  field disappears and 
lm n o t  replaced, Govt, could then seek a court 
order requiring GM to sell, at a fair price, 
any separate bus-making plant tt owns. If 
GM ban only one bus-manufacturing plant at 
the time, court could order It to build a new  
plant end sell it.

GM could oppose such a divestiture move 
In court, according to decree, only on ground 
that after such new entry .either new pur­
chaser or any present bus manufacturer 
could not operate as viable competition, or 
that GM no longer had largest share of bus 
market.

If GM did sell a bus-manufacturing plant. 
In effect creating a competitor. It could 
still be required to r  such tim e as the court 
deems appropriate to abide by a ll o th e r  pro­
visions of decree except for building or 
selling another plant.

Locomotive  C atoi In Apr., 1961, Federal 
grand jury In New York returned an Indict­
ment against company charging monopoliza­
tion of production and sale of diesel railroad 
locom otives to violation of Section 2 of Sher­
man Act.

In 1964 Justice Dept, dropped Its 1961 
criminal anti-trust suit against company dua 
to lack of evidence that company had ac-
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