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INUTES OF MESTING
OF THE EXECUTIVA COSHITTER ’ |
OP TIE OLYDUZH CORPANY ) : ;

Mimites of meeting of the Exocutive Camittes of Tho Gl4dden Cone
pawy held at the office of the Cw;ox&, 900 Unica Comnarea miming, Cleveland,
Chio, o Thursdny, April 3, 1958, at 2100 P, |

Tive Solloring waxibers of the Coandttor were proaént’:
DAgHt P. Joyco

¥illama C. Lighter

3-w.lhqu
Alexander D. Dunsan

Kcbexrt . llorner

Mr. Joyos, Chatman, presided and Mr. lomor, Scoretary, reccrded
the minutes.

¥r. Duncon gubmitted and. the Camities, on motion made and secommd{
unantmously approved PR Yo. 301742 {n the amount of $43,000 covering the cost
of establishing o Plastics Resenrch and Development laboratory ot the Paint
Division's Cleveland Paint Recearch Conter. Mr. Duncen oxplaincd that most of

plo.sttca testme, equizment to ba. mstauﬂ m c'].evola.nd voum be trsnsferred

tm his mnnion'a Bubian plant in Chicsgo. e sald that the (:mpaay's overe
all plestics research progrem would benefit from its being placed under the
direction of the Paint Divisfon's Cloveland Headquarters resoarch otaff. . The
muortmapm, he said, vas to not only develop inorensad sales of
GLidpol polyester resins and Gel-Xots polyoster coatings, but also to provide »
basis for diversification vithin the plastics field and for future mth in the
plastics industry. .

On motion mads and seconded the Committee usanimously. authorised an
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ansndrent to the Agmc:nent cmraring sale to D&mt»ﬁirplam & mrino Instmmnba,

Inc. of the Coapuny's J.ezu! pimnt businoss at Scx-anton, Pennsylvanis, approvea

by the Comdtten Kazch 3 1958. Thie e.uthcrzsatioa vill pem.it Mo 0. H. m.‘!.aa'y,

Vice President in mmrgo of the. Chemicols-vamutsd-m Divlcion, 1:\ htu
aiscretion, to dofer, for a period of mt mom tien 90 dwa, not to excend _
330,000 of tha §75,000 oush payuent 4o bo rooeived from Dumout 4n commeratim "
of the fixed asseta it will acqnire urdoy the Agreomnt. it vas reportod that
the defaormant proposed by Duvont would fuvolve execution of Shree no,_wuablo :
proaissory notes of 410,000 each, bearing Teopeotive 30-, 60~ nna So-fay "
roturitics. . | e

Thore boing wo further usiress to cuws before the Committes, the
reating was .m,imrned ot 2140 PN, |
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