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¥r. Willlam A. Schreyer
Treasurer _
Baldwin-Bret-Hiil, Inc.
500 Breuniy Awenus
Trenton, N. J. 08602

. Dear Mr. Schreyer:

Ws undevatand from your letter of Apeil 17, 1964 and ‘
priop telephons conversations thay on February 87,1904, the date
on Wnich you acgulired tha agaets of the thermel insulatien con~
tract dlviasion of Mundeb Cori Corporation, thers was in-effect
betveen Mundet and Fibrebcard Paper Products Corporabion & license
and royailby agrecrent wider which Fibreboard grented Hundet a
Ilcense 0 moke and sell heat Insuladlng maferials embodying or -
made by the use of one op more inventlons specified in the agreo~
ment, Under the appreement Mindet was vound to pay Fibrebosrd a
royaity on all mapnesia and caleium siilcate heat Insulating .
mzterinls "manufactured and sold or used" by Mundet under the i
license. We understand that thls license and royally agresment
wes applicable to certain of the laventory purchased by you {rom
Mundet Cork Corporation and you have therefors asked ouy opinion
-a% to whother or not you are 1l8%la Top the roydlTy with wspem
to the sele of thas port&on off the inventory.

In considering this prcblem wa have preoviewed your
November 28, 1961 zgreemsnt and license with Mbrebeard which we
understand is sindiar $0 the agreswent betwesn Flbreboerd and
Mundat. We have glso reviewed the Januery 30, 1064 letber agreow
mont covering youb acquisition of the asssts of Mundetlis. thermal
. insulation contracy di.viaion and thw varlous decuwnents which were.
demvared on Februanry 28,1664 pursuant thersto. It 4s our opinion
that you assumed only suoch liakilities of Mundet Cork Corporation
a8 wers ayesified in these documants and no royeily lisbidb
any saburé web #0 cpaaifisd. In sddision, dased on oux
tion in the negodlations and ocur peview of the documsntsy e’
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Hr. Willism A. Schrayer LT 2. April 23, 1964

gabisfied thad this oniasion was pol an oversight because the
docurents do require Nunder £0 prant gou a licenss to use Ifis
tredemarys and $rade naras for the manufacture, distribution

srd instellaticn of thermal insulation and if you wers to be
responsibie for the royally purments under the Fibreboard llcense
the matter would certainly have coms up for discussion ab ti:d Samg
tins og thesd other lidense provigions ware negoblated. e con-
clude that the royalty rexaing the sole llability of Hundsel.

For your convenisncs, I am enclosing an extra copy of
thi& 131';‘58!.‘. ’ . .

Yery truily yours,

Francls ‘Ballard
Euglosure : _ . : L
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