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INTERNATTIONAL SMELTING AND REFINING COMPANY —

DIRZCTORS' MSEITING - OCTOBER 22, 1946

PROGRAM

DIRECTORS

Cornelius . Kelley v
W. H. Eoovsr
Frederick Lalst v/
Robert =. Dwyer v/

Clyde E. Weed
James: R. Hdbbina;;
2. 0y Sowserwine

Minutes of the meeting held September 2L, 1946, to be read and approved. //

Presentaticn of Statements of Net Income and Net Current Asseta as of v
September 30, 194L6.

Approval of Appropriations:

Yo, Deacrigtiqn - ' Amount
4186 Concrete loading platform for Baker Trucks at Perth
Amboy. $19,038.0¢C
18k Drilling a third deep well near reservoir in Pine
- Canyon and purchasing and installing new pump for
well at Tooele Plant. ‘ 8,150.00
' a_‘:;-‘-

Resclution to de adopted authorizing the President or Vice President and
Secretary or Assistant Secretary to exscute and deliver to the Eagle-Picher
Company & deed covering the sale of the East Chicago, Indiana, plant and
such other proper and reasonable instruments of transfer as may be required
in connection with the contract of sale heretofore sntered intc with Eagif-
Picher Company on September 27, 194é.

‘

/

Adjournment.
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INTEREATIOEAL SKELTING AKD REPINING COMPANY
SUEMARY OF REGULAR MONTELY MEETING OF THE BOARD OF DIERECTORS

HELD SEPTRWERE 2, 1946

Dus laek of quorum the meetings of July 23 and August 27, 191;6 were adjourned
Uinutes of the rogulu' seeting held June 25, 1946 were read and lpprov.d.

Statements of l.t I.nu- and Vet Cumnt Assete az of August 31, 1914.6 vere
approved and ordered plased on file.

Resoluticon vu a.dcpud r:utym and approving the astion of the QOffieers in
anthorising riations ia cosnsetion with Estimates No. 163 and Fe. 478
uomn:ing tas 5;'511 ;

b.olutieu- wers adopted rasifying the astien of th‘ Officers in axessking th«
tou!c'iag deeds eovering the ssle ¢f land in Tosele City, Utan,as tonnn

Te Doseriptien P
J. L. Naye .03 asres, e doserided in deed Y TS
Jee Corronl & Wifs  Let 12, Hleek 2, Kelsey Sabdivisiem 25¢
R. :;‘ Nelson & Wifs Let L, Meek 2, Kelsey Subdivigios 25¢

Rssolution was adopted approving the astion of the 0ffieers in exesuting
contraets dated Nay 15, 19kf, bstween Intermatiomal th; and Eefining
Company; Park-Keneld Ninss Carperatioen, and Park-lslsea Company,

. ovidmin; somplets withdreawsl ef numcmn frem the mntiou of these
oomp { 1

Resolution wag lﬁ“ m 0ffisers of the Company to maks arr
msnts to sell amd: M of the lxnd, vulldings and equipmsnt at the hu“g
Chicage, Indlsas, PFioxd

Adjourmmsat .
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INTTAVATIONAL. SMELIINT AND REFINING COMPANY ————

DIXECTORS' MEETING - OCTOBER 22, 1946
PROGRAM

DIRECTORS

Cornelius F., Kelley
Vo H. Hoover
Fredorick Laist
Robert ‘E. Dwyer
Clyde B. Waod
James R, Hobbins
E. 0. Sowerwine

Miﬁutea of the meeting held September 24, 1946 to be read and approved.

Presentation of Statemerits of Net Incoms mnd Net Current Assets as or
September 30, 1914.6 . o

Approval of Appropriations:

No. Description Amcunt
480 Concrete loading platform for Baker Trucks at Perth Amboy. $19,038.

164 Drilling a third deep well nsar reserveir in Pine Canyon
and purchasing and installing new pump for well at .
Tooele Plsnt. 8,150.

Resolution to bo adopted authorizing the execution of deed for nlo of the
East Chicage Plant to the Bagle-Picher Company.

Ad journment,
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IRTERVATI QGNAL SMELT ING AND REPINING COMPAXY

WRICRANDOM FOR DIRECTORS' MEETING - OCTOBER 22, 1946

BSTIMATED ¥XT IRCOER

B N R ——

Month of Nonth of Fizne Mos. Kine Mos
Septomber Avgust snded Septo ended Sep-
1346 1946 30, 1946 30, 194
Smelting Department $ 803 $21,629 § 163,419 § 197,88
Rari{tan Copper ¥Works 160,706 222,437 637,761 890,34
- Lesd Refining Depariment - - 180,540 62,09¢
Zinc Oxide Departmect - - 25,405 92,76
Thite Lesd Departasmt - 19,221 70,672 32,08
ALcerued Interest on Advances
to Leases S0ld - - - 18, 50¢
Niscellanecus Incoms 400 398 11,099 23,51.
$161,509 $220,427 $1,088,896 $857,25:
Deduct:
Loss on Sale of Claims:

Walker Xining Coupany $ - $ - - $ 44,62E
idministrative Expenses 10,000 11,180 92,353 90,487
Capital Stock Tax - - - 13,128
Niscellaneous Taxes - - 7,079 8,615
Intersst -~ inaconda Copper Mining Company - - - 56,501

- 1939 Inomns Taxes - - - 8,295
$ 10,000 $ 11,180 $ 99.432 $221,655
$151,909 $209,247 $989,464 $635,597

Less - Depreciation and obsclescence . 45 381 49 528 377,450 435,072
$106,528 $159, 719 $612,014 $200,525

Poderal Income Taxes 43,000 $3,200 255,800 61,937
Net Incoms $ 63,528 $ 96,519 $356,214 $138,588
44d ~ Not Income of Subsidiary Companies - - 1,289 371
Coneolidated Net Incoms $.63,528 $_96,519 $357,503 $138.959

CONSOLIDATED SURFLUS ACCOUNT

BALANCE - Jaguary 1, 1946 $870,460
AID - Nt Income - Nine Momths eded September 30, 1944 357,503
BALANCE - September 30, 1946 $1,227,963
* = Includes Federal lncome Twxzes - 1939 $25,458
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THTEENATIONAL SWELTING AND ERPINING COMPANY'

MBMDRANDUY POR DIRXCTORS' METYING - OCTORER 22, 1946

BSTIMATED ¥UT LNCOME - SMELTING DEPARYVENS

Honth of  Month of  Nine Mos.  Nine Nos,
Septender Avguet emded Jept, ended Sept,

1546 1346 30; 1946 30, 1345
Tooele Lead Plant $ 8,226  $2,693  §8L4ls  $201,588
fooele Copper Plaat 1,200 800 27,641 220,893
Toonle Slphide Concentrator 192 1,383 153 994 10,178
fooele Slag Plmt : 15,349 13,856 172,000 198,395
Xiexi Plamt - 19,%% . 2LIn 272,245 61,840
$.4:,7133 317,188 $192,805 $132,00%

Deduct:
Tramvay Rxpense $ 10§ 1% $ 1,100 $ 1,19
Outside Exploration 800 850 €,780 17,122
Sel1ing Cosmission . 2,300 2,76 16,4406 22,288
Oxide Conomgtrator 700 ) _§,100 $,220
' 303 sesl s, s
$ 803  s21,629 $163,419 $197,389
less: Depreciaticn 15,904 15,983 165,220 142,892
" ooe Sl B SLS 00
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IETERVATIONAL SHMELTING AND BRPINTNC COMPANY

MEBDRAFDO POR DIRECTORS' MEBTING - OCTOBER 22, 1944

ESTINGTED FEP INCOME - RARIZAN COPPER WOHEKS

Esnsh of Month of ¥ine Xes. ¥ine Nosu,
Septender Auguss mded 3apt,. eudad S9pt.

1346 1346 20, 1346 20, 1945

Profit on Refining $147,265 - 3205,444 $800,158  § 837,697
Profit en Sales 6450 10,170 0,743 4,611
Klectre Shest Department €47 4,629 18,5% 6,115
¥iscollaaseus Income —ba008 306 13,781 " k318
$161,399 223,359 $819,220  3308,1e8

Less -~ Gensral Expense 3 - $ - $ 2,000 § 2,000
selling Expemses 83 2z 3,719 )
uying Expenaes Y. - - T 7489
Strike Expeass - - 235,740 —_—

$ 683 $ 9e2 $2‘1‘4zz $ 12.322
$160,706  $222,437 637,761 $8%0, 343
Less - Dspreciasiea 23,477 31,695 168,711 243,278

$131,229 $190,742 $443,0%0 $647,065

PNYC 000103g9
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INTERTATIONAL SMBITING AXD ERFINING COMPANT

XRDRANDIM FOR DIRECPORSt MEEPING -'omm 22, 1346

BIPIMATED YT INCOKR - LEAD BEFIEIRG, RIBC OXIDE AND WAITP LEAD DEPARTHENTS

LEAD REPINING DEPARTMENY
Operating lncome
Dapreciation

Xet Inocome

LINC OXIDE DEPARTAEN?
Sales of o Oxidse
S1ad Xino

cost of Sales - Xins Oxide -
S1lad Rine

Operating Profit:
2ine Oxide
Less: Depreciation

Net Incooe
ZINC OXIDE -
Pounds Sold
Sales Price -t
Cost of Sales -

SLAB ZINC
Pounds Sold . =

Sales Price
Cost of Sales L

YEITE LEAD DP%
Sales of Lead Products
Cost of Sales

Deprecistion
EBT INCOMNE

pounds of Lesd Products S0ld

Sales Price
Cost of Sales

Buth e Neuth of ¥ine le, ¥ine Mos.
Ssptender Logust wded 3ept. ended Sept.
134 1946 30, 1946 0, 1965
$ - $ - $ 180,50 3 62,09
s - S 19,788 - 23
LI IR 4 ‘_‘_’ﬁ 3
- - L~ =
$ - $ - $ 935,308  $1,091,817
- e~ 100 169,241
e )
$ e G§ew——  §CIFIOPN § 995,048
e om T cTietiew yep spa ™ 14y 241
ol -l 1 R
$ - $ - $ 25,408 & 92,769
- . . et 12,981
— = 'j—"g" % .
B A - WO R .
- - 12,718,350 12,807,950
A e ewes w738 8.52¢
O i A anTantn i 3 T Te
R N | .
. - - £ «
e el o v 1 oB80,906 1,992,734
- - 8.55¢ 8,49y
S i 8559 3.49¢
om0
- - 1 1398 s
$ - $1%. $ 2578 § 32,001
- 1,586 - 16,017 12,884
LICRNR /7 S A ) S 1.1}
- ' So0vERS"  5,%01,99T 5,981,897
- ) B.76¢ 2.87¢
- .93y - 5.08¢ 9.485¢
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INTERSATIONAL SMELPING AND REPINING COMPANY

MEMCGRANDUK POB DIRECTORS' NEWFING - OCTOBEE 22, 1946

¥E2 CUBRMNT AND OTHER ASSEES - SRMTERBER 30, 1946

- CUBHEST ASSE®3:

Metals:
In Process

Pinished:
Lead 14,793,823 1vs. @ 6.451¢
Copper . 20,419,427 1bs. @ 3.40%
Silver 2,417,373 oss. @ 49.633¢
Gold 17,837,846 oss, @ $34.39
By-Products

Beserve for Preight and Refining Charges

Manufactured Prodncts:

Baritsn Copper Works ~ Elestro Shoet Department
Accounts Receivabdle:

Tolls

Others

Inter=Company ~ Ansconds Sales Company

Cash ) -t

CUEREIY LIABILITIES:

Accounts Payadle
Sages Payadle

XET CURRENT ASSIFS

OTHER ssspes
Tnstalluent house and land sales and
other accounts rncznb;a. less regerve

BALANCE - N¥F CURRENT AND OTERE Assim

e A ke e - o R et e L ———

$ 833,981

2,429,541
$ 954,350
1,921,288
1,199,817
613,394
18,;22
’ * .
678,299 4,028,872
$___1,645 1,645
41,440,872
263,768
831,262 2,535,902
8980
$10,414,927
$ 430,176
1,857,473
144,154 2,431,803

$ 7,983,124
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IETREUATIONAL SUELTING AND REPINING COMPANY

WEDRATHNE POR DIMB' WERTING - OCTORER 22, 19‘6

SALRY, DELIVERIES AND P!ONC'HDI = ALL mm\cms

SEIE proCTION:

CoppeT ~ Lbg. - Tooslet
Custor
foll

Mismi,
Custon
ol

18ad -« Lbs. Tooels

_SCRAP COPFER FECKIVID AT PEITK ANGOF
Custom -
radrication Toll

REPINERY PRODUCTION
Copper ~ Lross el
Leas - Toll sorsp

Lead - Lbs.s At Esst Chicage
At Omsba

Silver - Qase.
Gold < Osse

SALES:
copper - Lise
Pocele
Miami

Baritan. e,

LRI

1ead = Lbs.

DELIVERIRS:
Copper ~ Lbs.
Tocele
Misal
Raritan

Lead - Lbs.

LINC OXIDE:
uction -~ Lbs.
Deliveries - Lbs,

SLiB ZINC

Production = Lde.
Deliveries - Lba,

A Nt

R e -

Montk of  Nine Mos,  Kine Mos.  Per Ot
Sspregber.  ended t. eadod Sept, Insrease
1546 304 19‘6 30, 1948 Decreass
36,930 823,564 5,391,029
410,430 4,224,909 6,823,328
202,227 2,276,335 7,618,746
. 10,275,33 98,164,394 98,999,123
Eimin phond sk .
4,478,937 44,679,254 28,547,039 56,5
2,087,9 9,145,928 11,876,9
o L vy e v SR
45,033,637 275,840,795 276,707,242
1;087;?66 ’;1‘5:92‘5 11;8&6;92’
l7
- 39,509,510 51,987,595
6,604,863 18,0 83 ~
TR 391,75 R LR
1,085,818 4,107,579 6,883,732 40,3
8,309 28,213 57,117 51.2
- 342,842 4,892,450
- 104,462 2,375,000
- 600 306,677
< 1,504 o9
4,002,362 51,324,756 52,889,222 2.9
- 431,608 5,364,329
- N 454,424 2,397,346
- 31 306,677
- 951.!75 5.255:2%2 27.2
4,422,182 43,066,100 37,367,632 15.3
- 10,042,800 13,191,770 21,9
1,051,518 13,769,868 12,807,950 765
- 945,000 2,124,254 $5.5
- 1,880,926 1,992,734 546
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FOR APPROPRIATIONS

{ses Apprqpriation Pile)
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FQR COMPLZTE FILE ON SALE TO EAGLE;PICHER COMPANY OF
THE EAST CHICAGO, IIIDEANA, PLANT SEE FILE - CONTRACTS
"INTERNATIOVAL SVELTING AND REFINING COMPANY - EAGLE-
PICEER COMPAKY" ’

PNYC 00010374
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SRELrNG oD MEVINING CCRFANY

CETWSEAY I WAl
XECRUP? FROM LINUTRE I CERYINS OF TER BOLRD OF B

LD 2B opomm

ﬂ

o0 Wio STt

he ’
ssesplnnee of s dende
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A regular useling of the Soard of IZir-etcrs of
the INTZARATIORAL SWELTIVO AND REPINING CCRPASY was heid &t thg
offise of ths Company, fo. &5 Broadway, New York, K. Y., on
Tussday,; Setaber 22, 1946, &t 11100 o'elosk . ¥,

FARAENT: Bsgars. Cerpelius F. Kallsy
Prodsriek lLalst
Rebars X, Dwyer
Juzins K. Sobbing
. 0., Sowerwing

ABSRNT ¥. ¥, Bsover
Clyds E. Weod

_ : Tha mi:m. ¥r. C rneliue P, Kelley, asted as
Chairsan of the Neeting and ¥r, C. E, lioren, Seeretary thervef.

‘ Ths aimutes of tha las menthly mssting of the
Board of Dirvetors hald September 1544 were read and, ca
motion duly mads, seeonded and adopied, veére appreved.

e (halresh prescatsd %o the moeling stetemante
of Yat Inscae end of Yet Current Atsess, sstizmated as of
September 30, 1946, which oo moSisn duly muds and seeccded, were
appreved and erdared plased on fils.

Ca moties duly mads, sesondsd and unanimously
adopted, it wmgs-

FRBOLYED, that the sstion of the Officers
ef the Cespany in gyproving the following Appropria-
tions be andi the same heroby 1s retifled, spproved
atid sonfirmad;

T 2poeriptisn Amount
L8o Consrete leading platfore for Saksr Trusiks

at PFeyth imboy. §19,038.00
164,  Drilling & third deep well near ressrvols

in Pine Cangon and ymim installing
. Dee paEp for woll at Tecele 8,150,600

Hhers vas prescuted to the meet the sontrest
of sale bétusan the Coupany and tha Ragle-Plishar any exseuted
Septenber 27, 1948 eovering the sale and trensfer to the Ragle-
Plehar Company of & paresl of land on mhieh the Company's Rast
Chisago, Indiapa, Plamt {s losated, together with all builldings

- and improvemsats therecn, sll fiztures, sseesseries, mashines and

mashinsry, lead and sine dearing materials, matarials and suppliss,
{temg made ospeaially for the Sapst Chileago Plant, itesme now on
order by the Company and ths sssigomant to the Eagle-Picher Cospany
of the Compeny's J. 8. Patents Fos. 2,156,420 and 2,174,559 for a
sonsideration of PP8B,000 subjeet tc eny matual revisicn upon the
couplation of the imwentory of materials and supplies, whish smount
is to be paid as follows:

& 500,000 was ressived frow the Zagle~-Pigher Company upon
the emseution of tha sontrust,

B, 375,000 L5 Geposited in tbe Guarsnty Trust Compeny of
Sow hr& te be pald over to the Company upon the dslivery
te and saseptansc by the Sagle-Ploher Company of & dood
ad abstrest of title covering tha realty included in
the sontraot of ssle.

Pl;l\lc 00010377




‘B mmuotwmpﬁuzcumeumwm
28gla-Plaber Compeny W the Company on or before
dalivery &cd acseptande of the deod.

vater ratea, power bllias, real estets and PerTsonal
mporty taxes will be apportionsd as of Oetoder 1, 1946 and rire

urande on the buildings now in effeet ahall de mmintained by tr
Comrany until the sloaing of the titls.

After diseussion it vas. ou wotion duly made,
sesonded mad mﬁ.u\euly mtu: ‘

mo:.m, ta:t t::: ;.r:udont :: u:.‘;:.um:y and
Sesretary or Asals retary 2! ¥y heredy are
suthorissd uh sspovered o2 debalf of

& ,m ‘MI 18 the subdivi-
u::” Seq ‘ (” ey N io
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Zzgt of the Jorkhwesat comar therseoljthence
Zast on thg Yorth line of ZJestion thirty-Rhres
(33) sforesaid oleven hundred teo and thiptye
four hundveéths (1102.34) feet to its intere
sgetion with & line parellel to and thirty (30)
rut Goet of the West line of tha seventy-{ive
75) foot right of way of the Beltimore & Ohio
 60g0 flﬂgﬂ Ra{lread Compeny: thonee South
o8 last deseriled line eleven-inmdred twstty-ons
and nmty-cu husdredtha {1121.94) fest; mm -
Soutbuesterly on a atrsight ling' uu&
sighty sad twenty-caven bandredihs ( .27) rue
%o n‘.wiat umt! (90} feat Vst of the last

4 See Urey ( )'ont
,Iho'oot mzd’my«.

; 9 lu' thirtesu hundred snd
weaty (1320) :mm.pmumr
r thoreef] thames Jnt on the last wm

(s) C.F [Keiier
~Chalraas

FEASe

PR ST N
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INTERKATIOEAL SMELTING and REPINING

Resolution to be adopted autheriszing ths President or
Vice President and Secretary or dssistant Secretary to execute
and deliver to the Bagle-Picher Company s deed covering ths

sale of the Bast Chicsge, Iadiens plant and sueh othni-/‘\?a-—vla‘.
instrumsnts of transfer as Hay bs required in connection with
thﬁ contrast of saleduselaliV %a‘”‘ s E”{“ -

Lt & w ﬂ“/""?"?"‘ ‘

ey
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After diseussien {t was oca motiom duly made, sesonded
n;d unenimsualy sdspieds oI o annk e

REZOLVED, thet tho Presidess and Suntu-y,(bo and
thoyhnbymnmﬂmmmr«ubmrorthc«pw
to sxssute sad deliver te the . lulo-ruhn Compeny & dsed of the
nd‘ f.tcto bolouing t: z?t l.out M ’ 3 mj chlenp.

P e u ruh datmk et sdle beretofore entered

inte utvua th- m aud the Nh-'nthu Company ea Sapt euber 27,
lsummunmum-mzn. =4 te euscuts or camss te be
sxswuted such #iher emd ‘W pmuv M»M mm *
ortmuwb mwmmmaotumm&a
utut ln(whimotﬁnn“utmﬁo:ulu
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