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19-3'1""'" Agent: B8tock transferred and

registered at company’s office.

FORT SMITH, SUBIACO & ROCK
ISLAND RAILROAD CO.

Mistory: Incorporated April 12, 1919, gucceea-
ing the Fort Smith, Sublaco & Eastern R.R. Co.
or:ginaily called the Paris Subiaco Traction
Co., the name being ¢ ed to Fort Smith,
Subiaco & Eastern R.R. in 1908. Commenced
operatich in Sept., 1920, on extension from
Scranton to Dardanelle, Ark., and on line from
Daraanelie to Ola, Ark. Connects at Paris,
Ark.. with Missourl Pacific R.R.

Line Owned: Paris to Scranton, Ark., 14.8
mules: urder trackage rights. 0.3¢ mile; total
operated. Dec. 31, 1951, 15.14 miles. Sidings,
287 miles. Gauge, standard, Ra!l 52 to 70 ibs.

“Equipment: 1 locomotive, 2 cars.

contret: Company 1s controlled by the Am-
erican Cunsirucuon Co. through ownership of
capital stock.

Rreorganization Petitien: On June 22, 1938,
company fiied a petition in the U. S. District
Court for Western Arkansas for permission to
reorganize under the Corporate Bankruptey
Act. Company also filed a petition with the

1%y 23, 1938, the Court appointed R. A
young, F1. Smith, Ark. as Trustee. The ICC
iater ratifled the appointment.

officers: M. J. Reinhart, Pres.; J. A. Rein-
hart, Vice-Pres.; B. A. Brown, Sec. and Treas.;
h. P Warner, Gen. Counsel,

g.recters: M. J. Reinhart, J. A. Reinhart,
§. W. Smith, J. M. Lemon, Oklahoma Ci:y,
Oula.. Eari Cobb, H. P, Warner, Fort Smitkr,
Ars © B. A. Brown, Parls, Ark.

Annual Mceting: Third Monday in May, at
Fort Smith, Ark.

Na. of Stockholders: Dec. 31, 1951, 9.

xo. of Employees: Dec. 31, 1951, none.

the Beaumont, Sour Lake & Western . Co.,
St Lows, Brownsville & Mexico Ry, cl:? Fori
Worth & Denver City Ry. . and Chlcago,
Rock Island & Pacific R.R. Co. These com-

anies own all the capital stock: leased from

ternational Great Northern Ry. Co. and
nB:eﬂaeumom Sour Lake & Western Ry. Co., 41.90

8.

Pursuant to new operating agreement of
Mar. 7. [430. Fort Worth & Denver Railway
Co. and Chicago. Hock Island & Pacific R.R.
Co. assumed obligations and labllity in re-
spect of principal, interest and sinking fund
payments ior not exceeding $3,085.000 of com-
pany’s first 3123, due 1967; and Gul!, Colorado
& Santa Fe Ry. Co., Beaumont, Sour Lake &
Western R;. Co., and St. Louls, Brownsvilie
g; Mdesxmo Ry. Co. guaranteed principal of the
onds.

Equiprient: watchmﬁ locomotives, 26; ser-
vice cars, 7; motor trucks, 3.

Officers: J. P. Cowley, Vice-Pres.: F. E.

Bates, V:.ce-Pres.; A. B. H.x‘fgms. Sec. and
Treas.; R. T. Chambers, Aud.: G. M. Leach,
Gen. Mgr.

Directors: O. H. Osborn, J. P. Crowley, L. B.
Pritchett, F. E. Bates, H. Kelley, R. W.
Armstrong, A. B. Kelley, L. A. Bruns, Palmer
Hutcheson.

Annual Meeting: Wednesday pic sec-
ond Thursday tn Novemoer. ceding
No. of Stockholders: Dec. 31, 1950, 9.

No. of Employees: Dec. 31, 1951, 1.569.

Income Account, years ended Dec. 31:
1951 1

51 950

Rental income _.__ $944,060 $625.153
Oth. non-op. :nc.. 65,348 41,039
Ry. tax accruals.. 532.338 448,501
Frzcd charzes ... 468,529 289,951
Othner ceuuctions . 5.327 4.211
Net income _______ d 16,288 d 76,451
Surpiug ¢credits ___ 19,010 8,44

! us ... 2,724 78.444

Lot 12-3

T Earned surplus clear
ICC order

?a}ar.:z Sheet, as of Dec. 31

)
ed from aeccounts on

Ovfice: Paris. Ark Asze:s 1951 1950
ne A t, years ded Dec. 31: Road & equ:p. . 510,234,942 $8.986.368
1951 = : er 234,579 cr 223.29.
Oper. revenues __. $17 5255 - rh:s prop... 339.776 340,29%
Qper. expenses ._. 1,180 1,980 Sinkung funds ___._ 136 649
Net oper. inconie. 41163 d 1,724 Mtge. lenosits .. L13 10,715
Opera‘ing ratio .  6,941.11% 773.427, Current Assets- B
Ry. tax accr., etc.. 587 587 Cah ...._______. 337.115 354.084
Ry, Oper. income.. d 1,750 d2,311 Soec deposits __ _32.575 114,948
F.xed charges __.. 33,252 33,246 AT F 2IC. ra2c.. 517.470 454,241
Other deductions . 38 35 Mat. & supplies._ 750.645 399,498
NEt1OSS oo d 35,040 d 35,592 Deterred assets __ 167.804 52.010
Balance Sheet, as of Dec. 31: Unadjust. debits .. 82.804 122,840
Assets: 1951 1950 T 1 —.,\., TPy ——
Road & equip. ._. $293,613 sz95.613 o Total oo $12.620.227  $11,003,758
Misc. property - 258 =6 Cap, stk. 15100) ... , $25.000 $25,000
-------------- st 31ps. 1967 11D 2,944,000 2,991,000
Soter. & "Bupnifes i Tola Nomemep dent il i@1%  {otsjos
L“nadj‘. debits - . ‘444 i Erl:)v:xépmem l:c:ln:)llg - 1,259,457 30!.196
Deferred assets __. 8 8 E:ux"r:nptaly_?ab?lf"_ 137.533 206.299
Accts. ete.. pay. 1,094,733 1,310,539
Lgl\:fﬁl:ie-s': ------- $299.632 $299,635 Irterest mat. .._ 51,520 52,232
Capiial sik. ($100). $40,000 s40000 Jax liability .. 38.991 97.062
Furded debt .__.. 400,000 400,000 , Oth. curr. liab... ,3315 589
Loans & bills pay. 184,353 184353 Accrued deprec... 723941 633.839
Accis. etc.. pay... 11,773 11738 ppv unach cred.. L.027 63.309
Tix liability _...0. 6.072 5.486 ;-Carm. surplus .. 1.569 1.569
Ini. in der _110] 961,283 928,032 “*PPTOD. surplus .. L.400.811 1.400.811
Accrued items ____ 1.666 11,666 § €11 hom oea
Accr deprec:ation 11,872 10.708 ~, "l;otal e T 512.6?(_).227 3“'903‘798
Deterred liah. ____ 1.822 12z gUIiTent assets . $1.677.805 $1.522,771
Approp. surplus __ 7,949 7.949 C.uE'.ent l‘aAbu' 1.189,759 1,460,532
Plal defent o.o: 1.237'159 1.302119 Ne: current assets 488,046 62,239
Total n : r .1le :cbe:t: '1. H:‘ustnn 3?/:!! & Terminal
otal _________ $299,632 299,633 2l way Co. Arst mertzage '3, due 1%7:
nonied DEBL 1 FL smith, Sublace. & AUTHORIZED—$5.000.000; outstanding, $2.-
ock Islan -R. Ce. first goid 7s; due 9: o
AUTHORIZED ~$480.000; outstanding, $400.000 PATERJuly 1. 1937.
DATED—Aug. 1, 1919, £ TY—July 1. 1967.
MATURITY—Alg. 1, 1949, INTERFST—J&J 1 at office of Trustee.
DEAREST—Pagable F&A 1 in St. Louls, Mo. TRUSTEE AND REGISTRAR—Hanover Bank,
&L\'o:.xm_x,ymon—negistered, 31.000. ALLABLE As a whole only at 105 and ac
D‘Srdﬂmmc"e’o“?itend road from Scranton to crued interest on any interest date on €0 days’
SECURED—By a fArst mortgage on entire 10fice. Bonds may also be purchased for
raperty. N sinkine fund (which see).
EFAULT—Interest and sinking fund pay- SINKING annually on June 1

mants in default since Aug. 1. 1919.
Stock: L. FL, lmlt:n. Sublaco & Reck

thares; .
DIVIDENDS—No dividends vpaid.

HOUSTON BELT & TERMINAL

mnl‘u'-LWmAy CO.
story: Texas, August
903, to constcr?xgg.or;w&nd l’:d erat_;A urm.u&]
X,
er station

1
“roperties in and about Hous
, Includ-

Lease and Controtl: Leased for 99 years from
July 1, 1907, to the Guif, Coiorado af Santa Fe,

'lhlreli
)

0,000
be(mnlni‘ June 1, 1938, to be applied to -
chase of bonds at not umd.hup gos: i n&u:o
obtainable, funds are to be invested in ap-
RECURITY- A ftst morte all company’
— m age on all comp, s
property now owned, or hereafter acquired.
GUARAN By lessee companies (see
ADDTTIONAL BONBL Miay be esued up to
y ued up
75% of the value of additions and betterm.
subsequent to July 1, mv.o e ents
PURPOSE--Issued to retire Houston Belt &
Terminal Ry. Co. first §s, due July 1, 1987,
OFFXRED—Entire izsue ($3.600.000
Metropolitan Life Insurance Co. at ’)"Uld to
Capital Stecic Heusten Belt & Termi,
lall'-g Co. steck; par §106: nal
AUTH wmzm—uoum shares; outstanding, 250
—All owned by ! pani
(see lease and control nbov{).m“ com! s
DIVIDENDS—No dividends paid.

HUNTINGDON & BROAD TOP

MOUNTAIN RAILROAD A

COAL CO.

istery: Incorpor: May 6. 1853 under
PQ:mlv;mn laws, :;.ddtn July. 1884 consoll-

dated with the Bedf
nization: On
the JCC ghar L Ind s 8 ot

nization procee an i
ggpies of pfpe’s fil in U. S. District Court
at Scranton as.ung appointment of a trustee.

In 1951 pursuant to ICC approval, G. A.
Troutman was appou:,t!ed sucien,ssox'-.t:x:it:g

neest Bu comp

o, Bt.dnu:‘ co.;lh in the Broad Too
Pennsylv .

Line of Read: Huntingdon to Mount Dal-
las, Pa., mith bl;lu'}chu ;‘gg extensions to
min op region.
-mmpiel'e::et:hesggglmileg Sidings, 17.43 miles,
ﬂ;nd,_lrd e .f.ocomg:iv.:s”%'lb:ied hopper
co1suc.:x!:"‘:’0-: miscellaneous cars and equin-

ent. 13.
mlu: Linet In March, 1930 company obtained
authority from Pennsylvania Publie Service
Commission to0 operais & bus line from Bun®
inrdon to Bedford: operations began in Jan..
1930 and were discontinued during 1835. Bus
operations were conducted by Huntingdon
& Broad Top t Co., whieh now operates
a

Oﬂice:s: 5. E. Resley, Gen Mgr.; C. E. Glen-
ger, Treas.; J. W. Matthews, Compt. and Asst.

ec.
Directers: W. A. Rigg, G. A. Troutman, H M.
Watts. F. G. Sayre, Philadelphia, Pa.; J. F.
MacEnuity, 1. J. Galpeer, New York; C. F.
Zlrsmerman, l}iummgdon. Pa.; O. L. Hausner,
Farest Hills, N. Y.

Annual Meeting: First Tuesday in February
at Huntington, Pa.

No. of Emrloyees: Dec. 31, 1951, §9.

No. of Stockholders: Dec. 31, 1851, 452.

pril 4, 1949, company

notifi & reor-

Office: Huntingdon, Pa., for Oper. and
Treas.

Operating Statistics, years ended Dec. 31:
P.evp train mileage: 1951 1950

Freight __. - 28.03; gligg

Fassenger - 55.4 el

- 31.55? 8?3&2
Fass. carried ..._. 6,47 365
Passenger miles __ 92.327 126.266
Rev. fraight tons . 358.271 377,722
Rev. ton miles ... 8,783,000 10,383,
Freight Tonnage, years ended Dec. 31:
e
Coal .. _.____.____._ 248,751 682
Sand, etc. 17.526 40.106
Miscellaneous ... 91,994 62.924
Total __....__. 358,271 377,722
Income Account, years ended Dec. 31: _
—_ 1951 1950
Freight revenue __ $288,553 $295.551
Passenger rev. __._ 3.20: 4,607
All other rev. ... 71,844 51,288
Total revenues .._ 363.699 351,446
Oper. expenses ___ 339.416 385,776
Net oper. rev. _.._. d 24,287 d 34,330
Ry. tax accruals . 16,736 19,415
Ry. oper. loss ... 7.551 33,745
Net eq., etc., rents dr 21,653 dr 19.161
Net ry oper. loss._ 14.102 72,806
Other income .._. 2.285 1.264
Loss _____.______... 11.813 71,642
Misc. deductions . 421 380
Bal. for fix. chgs.. d 12,234 d 72,022
interest on cdebt.. 121,462 131,500
Netloss ... .._____ 143.696 203,522

Balance Sheet, as of Dec. 31:

Assets: 1951 1950
"Road & equip. .. §3.383.166 $3.435,145
Other 1nvests ____ 1
Misc. phys prop.. 36.695 37.304
Mtge. deposiis ___ 9,990 4.990
Donat & grants.. cr 14,701 cr 44,701
Current Asczets:

Casn ...._.__._. 21,038 17,727

Spec. deposits _. 606 4.218

U S. Treas. ctfs. 15.000 20.000

Accis. etc., rec.. 25.687 17.208

Mat. & supplies. 44,706 47.979
Deferred assels __. 2,828 1,009
Unadj debits .._. 21,590 22,473

Total _.__.___. $5.515,606 $3,563,353

Liabilities:

7% pfc. sitk. (830). $2,000,000 $2.000,000
Coem. stock S30)__ 1.371.500 1,371,500
TDebt 1n default. 2,424,629 2,424,629
Current Liabi] :

Accts.,, etc., pay. 41,542 78.057

Interest mat. ___ 1,100 1.100

Divs. mat. unpd. 144 144

Accrued taxes __ 4,16 7.528
Int. in defauit ___ 3,149.325 3.018,158
Other defd. liabil. 388 388
Oth. unadj. cred. . 1,931 954
P. & 1. deficit _.__ 5,479,113 5,339.105

Total ... ...._ $3.515.606 $3,563,253
Current assets ____ $107,037 $107.132
Current liabil. ___ 46.946 86,829
Net current assets 60,091 20,303

TAfter deducting depreciation: 1951, $632,-

202: 1950, $612,713.
FIncludes $993,629 notes payable.
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Issue Stock . Per Cent. mcm Value
Amount Offered of Record | Price of Holdings Expired of Rights
33.000.000 48 of 1958 1309 par 8 Apr. 12. 1906 - "
43,686,000 4s of 1960 1910 par 12 July 10, 1907
92,964 sh. common Jan. 27, 1928 | 31 12 July 22,1 1 -
30,204,000 48 of 1948 Nov. 23,1923 | 102% 4 June 3, 1930 §/39~
. Per Cent. Rights Value par 4 May 4. 1938 I%-9
Price of Holdings Ekpu‘ed of Rights| par 136 Feb. 7, 1929 3 -1
par 15%  Apr. 8 1905 % 3 Note: Stockholders, on ril 28, 1836,

ended by-laws so that may from
u“z't‘xetoum’ e and dispoes of any capital
stoek of the company herstofore or bBeresiter
authorized, such manner and upcn such
terms as the board shall deern advisabls. sub-
ect, however. to such kgghm rights .

e then existing stoc ders may have %
subscribe therefor.

BEAUMONT WHARF AND TERMINAL COMPANY

(Controlied by the Atchisen, Topeka & Santa Pe Ry. Co.)

Histery: Incorporated under the laws of
Texas, Mar. 26, 1897, for 50 years. Charter re-
newed Apr. 2, 1947. Road opened in 1898,

Property: Includes terminal and 3.85 miles
of belt rallrcaqd at Beaurmnont. Tex., and classed

No. of Employees: Dec. 31, 1951. 31,

Annual Meeting: First Wednesday after
first Mcnday in March, at Beaumont,

COftice: Beaumont. Tex.

as dAtchtL;mnkyard track and sidings. Operated income Account, ysars cnldggg Dec. 31: L
codge. KA kS 1550 p, S miles Standar Non-oper. income. s1412 $12.172
Officers: F. G, Gurley, Pres; R. G. Rydin, | pixeq ch:gsgals:- 13%, g‘g
I, P. Cowley. Vice-Pres: E. S Marsh, Vice- | Other deductions.. 2434 X
Pres. (Finance); L. anht. Vice-Pres., Sec., Balance ..o.oon... Nil .

Treas, and Aud.: J. C Gibson, Vice-Pres. and

Gen. Counsel; J. A. Manmng. Asst, Treas. and Salance Sheet, as of Decssn.

AL Sec. R Asdse‘s $156. }ss slézsi.ss
MB{;’?}'"} F. Cotfvt;;;eyj Q&ic?ﬁ% hgalhiu N Aggru“:d ’é‘é‘;?ea s or 6,768 cr 5.
Miller. E Stedman, 0. H. Osborn. J. A, Man. | Donations ... cr 4.673 cr 4673

mng, J. w. Murphy.

Misc. ph rop.. 23,985 23.98%
R;cceivgb F_‘--P.- 28,749 27,148
Tbxh .......... $197,551 $196,913

Lia ties:
gapltal "ogkb"'ié $60,000 $60.000

~Ne|

3’}& g---f--__.. 115,570 115,570
Accts. payabl - 20.819 20.229
Unad}. credits ... 1,162 1.114
......... $197.551 $196.913

Total
c:;'ﬂchl s‘m:: 1. lc::monl Whart & Ter-
na 0, Stoc!
e e Rt Yo standing, 600 shares:

par $100.

OWI?IEHSHIP—AH but 9 directors’ guuli!y
shares owned by The Atchison, Topeka
Santa Fe Ry. Co.

THE CALIFORNIA, ARIZONA AND SANTA FE RAILWAY COMPANY

(Oparatsd under ivase by The Atchison, Topeka & Senta Fa Ry. Co.)

His! s Incorporated under the laws of | Topeka & Santa Fe Ry. Co and the only con-
Caltfornia, Dec. 21, 1911, for 50 years. pecticn Letween the Atchigon lines in Cali-
gggﬂ;’ t}eej rilgte% thf 21P1£g}l cgmpaé\g {ornia and the balance of the systeam.
ac ed from the Southern Pacific case: tehds,
and Scuthern Pacific Co.. the mileage, prop- Sa&uta Fe "‘5;“30“’1\2,2,,‘1 lgf-_,“'gg”ff;_ ?
erty and tranchises of the “Majave Line, |75 company effected a new lease to con:

from Necdies 10 Mojave, Cal. Further ac-, | inue until terminated by either party on 8¢ | ¥. E

Qquired by deeds at about the same time the |

lines of road, franchiges, etc of Randsburg| G2 Writien notice.

Ry, The California Eastern Ry.. Arizona & ; , Line of Rond: Ash Fork, Ariz.. to Phoenix.

California Ry., Barnwell & Senrchn;u:t Ry.. lAnz 193.24 miles; Matthie, Ariz., to Cadiz,

BN TS MR & Phocn By Droecon 8| GNl; UL e, Z26g, o g Ball, Ane
stern ilerton & Richfleld Ry., Brad. | 2 - sve. v

shaw Mountain' R R.. Perris & Lakeview Ry 240.69 miles; Reedley, Cal, to Pledra. Cal.,

Kings River Ry., Fresno County Ry.. Oak- | 16.95 miles; I"ullenon Cal..,
West 4 71 miles; Richmond, Cal. to Oakland, Cal,
dale Western Ry. and the Oakland & East) [y miles; Richmond, Cal. to Oaxiand. Cal,

The road from Needles to Mojave is a part m:les total, 702.40 miles. Second track. 167.63
at the Transcontinental Line of the Atchison, |

miles. Sidings, etc., 352.27 miles. Standard

gauge.

Officers: !‘GGurley.Preu R. G. Rydin,
0. L. Gny Vice.Pres.. E. S. Marsh, Vice-
Pres. (Finance): A. O. Appel, Sec. and Treas.;
J. C. Gi d Gen Counsel;
. Hogin, Compt.; R. S.

Directors: F. G. Guriey, Chicago: A. O. Ap-
ello L. Gray, S. A. Forrester, G. L. Garver,

!
Annusl Muﬂnrl Dec 20
Office: Los es, Ca
cnlbl Sheh. 1'. c:llnmh. Arizena &

AUTHORIIZED—SSO 000, 000 outstanding, $984,~

600 pt'x’ism-m owned by The Atchison.
Tope)u & Santa Fe Ry. Co.

THE DODGE CITY AND CIMARRON VALLEY RAILWAY COMPANY
(Operated under lease by The Abllun. Tepekka & Santa F» Ry. Co.)

Mistory: Incorporated under the laws of | Animas. Colo., Calorsdo-Oklahoma state
Kanaas, Nov. 17, 1911, to buud a line from | line, 90.27 miles: total 31043 miles. 8idings,
Dodge Clty Kﬂn to south line of Mortop ; 45.26 miles. Standard gauge.
County a distance of abcut 120 miles and frorn { Q#ficers: F, G. Gurl Pres.; J.
connection with above iine in southwest por- | Vice-Pres. and Gen. ounsel: R. G. Rvdin,
ton of Haskell County to West line of Kansas. | W. L. More, Vice-Pres.: E. 8, Marsh. Vice-
a distance of about 60 miles, a total of 180 | Pres. (Finance); C. A. Menninger. Sec. nnd

m"::an Tated unuer lense dated Jan. 1, }Q‘ol?l's "‘opéka ‘t” % l'éav(i)s tlAu ‘Ge ‘tsg‘h
n -
1943, and thereafter from year to year. but | tor. osin, Comp utlaw, Gen. Sollel

terminable upon £0 days' notice from eu.hc‘ Directors: . G. Gurley Chicago: W. L. More,

party. !C A. Holcombe, R. D. B . C. O. Clark, Dale

ouuo:.n' Rn:‘dt-. D‘&ige SXQ‘]& Kx?tﬁ to g;&;a‘: \’IcAGrath C. A ‘vxennmgeeropeka »
klahoma s e es. Sa { nnual Meeti First dnae:

Kans., to Pritchett. Colo., 109.68 miles: Las vember. na N sday in No-

Office: Topeka Kans
Debt: 1. Dodge Ci

Bonded & Clmarren
Valley Raillroad Co. first golid

C. Gibson, | OUTSTANDING-—$4.900,000.

MATURITY—July T, 1953,
TRUSTEE—Guarantv Trust Co.. New York
ISSUED—To Atchison. Topeka & Santa Fe Ry.
Co. in satisfaction of a like amount of in-
debtedness for advances for cnolml purposes,
Capital Stock: L. Dodge City & Cimarres
alloy Railway Co. stock:
AUTHORIZED--$180,000; outstanding, $60.000;
par 8100
OWNERSHIP—A]l owned by The Atchison,
Topeks & Santa Fe Rv.

FRESNO INTERURBAN RAILWAY COMPANY

(Centrolied and operzted under lease by Atchison, Tepeka & Santa Pe Ry, Co.;

Nistory: Incarpotaud under California | E. 3. Marsh, Vice-Pres. {(Finance): A. O. Appel,
iaws ApDr. 4. | Sec. snd Treas.. Los Angeles, Cal.; W. E. Davis.
Line of Ro-d Hammond to Belmont Ave. . Aud:J._C. Gibson, Vice-Pres. and Gen. Coun-
Cal.. 1692 miles: pert of line put In operation | 591 27sC Outlaw, ‘Gen. Solicitor, Chicago; R
June 1, 1914 Sidings, 3.20 miles. M. Hogin, Compt.. New York.
Lease: erty leased to Atchison, To ek, mreeusrs. F. G Curley, Chicago; O. L. Gray.
gun. Te E U , Jan. 1, 1943 and ,g’m_ . Apnel, L. Garver, S. A. Forrester,
n.fw Trom year to yenr subject to eancellatiop ; Los Angeles
upon 90 deryy’ not | Annual Mcating: Wednud‘y pext after
Officers: F. G. Gurley. Pres.; R. G. R d! ' second Monday in May
Vice-Pres., Chicago: O. L. Gray, Vice- | Office: Los Angeies, Cal.

THE GARDEN CITY, GULF AND NORTHERN RA

(Oparated under lesse by The Atchisen, Topelia & Santn

History: hcorponted under the laws of ; Menninger, Sec., and Treas., Topeka, Kan.; R.

Kansag on Jan. 4, 1507, 'S. Outlaw. Gen. Solicitor, W. E. Davis, Audi-
nse: The Au:knson. Topeka & Santa Fe | tor, Chicago, I1L

Co. o erates properiy under lease dated Directors: F. G. Gurley, Chicago: W, L. More.
Jan 1, 19 rn:Eu bile upoun 90 days’ no- . C A. Holcombe R. D. Brown, J. C. Fink, C. A.
tice from elther Menninger. C. O. Clark, Dale McGrath, C.

Line of Road: Ga.rden City, Kan., to Scolt Putt, Topeka.
City, Kan., 37.11 miles. Sidings, ete., 2.95 miles. | Annual Mecting: Last Thursday in Oet.
Standard gauge. l Qftice: Topeka, Kan.

Officers: F. G. Guﬂ? Pres.; J. C. Gibson,' Bonded Debt: 1. The Garden Clty, Galf &
Vice-Pres. and Gen. Counsel; R. G. Rydin, ; Northarn R.R. first qoidn due 1349:
Vice-Pres., Chicago, Ili.; W. L. More, Vice- | AUTHOBIZED—&S 000; outstanding, $800.-
Pres.; E. S. Marsh, Vice-Pres. (Finance); C. A. | 0

lomled Debt: 1. Fresno Interurban Rall.
y Co. debeature 6s:
A.U'!'H RIZED-—And outstanding, $329,000.
SSUED—In Jan., 1929, in one reginered bond
to Atchison, Topeka & Santa Fe Ry. in
payment of advances and outlundlnz n.-:t
mortgage bonds.
Camlal ltoﬂx. 1. Fresno Interurban Rail-

y stoc
AUTHORIZED—SZSO 000; outstanding, 533~
000; par 3100.
OWNERSHIP—AIll owned by The Atchison
Topeka & Santa Fe Ry. Co.

ILRCAD COMPANY

Fe Ry. Ceo.)
OWNER SIIIP—A]I owned by Atchison, Topeka
& Sonta Fe Ry
DATED—July 1. 1909. i
MA'I’URITY—Jul 1, 1949 (continued without
formal extension).
SECURITY —Secured by first lien on entire
property.

Capital Stock: 1. The Garden City, Guif &
N ern Railroad stock: _
AU'rHomzmn—uoooooo- outstanding, $599,-

000; par $100.
WP ER DAl owned by The Atchison,
Topeka & Santa ¥e Ry.

GULF, COI.ORADO AND SANTA FE RAILWAY COMPANY
(Operstes m part of The Atchicen, Topeka & Sants Fo Ry. Systom)

His 3 Incorporated under the laws of | Fort Worth & Rio Grande Ry Co., Gulf, Besu-
Texas. June 8, 1873, Acguired by purchau;mont 3: Great Northern Ry. Co.. Gulf, Beau-
the Chicago, Texas & Mexican Central Ry. | mont & Kansas Cit {e Healdton & Santa Fe
June 15, i882; the Centra] & Montgomery Ry. | Ry. Co., Ja er & iu rn Ry. Co. and Texas
Aug. 1 1882 and Texas, Louisiana & Kastern | & Guif Ry. . formerl d aoperated under lease.
]RR. Ju vy 26. 1897 In Apr.. 19‘10 aeq\xir Santa Fe Tie & Lum-

In Dec., 1948, acquired properties of Cane i ber Preserving C
Belt R.R. Co., Concho, San Saba & Llano

Leased Lines: under lease the
Gulf and Intersute Co of Texas and the
section gf the Pa e and Santa Fe Ry.

south olf Sweetwater,

Jomt ¥ with other rouds. owns and operates
under lease Houston t & Terminal Ry Co.
(see general index).

PR R
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Topens & Sania Pe By G5, o Atehison.
'opeka n e .
- Line of Road: Tota{unes operated, 2,106.9¢
miles, of which 1,928.15 miles owned. Leased
lines 128.12 miles: u'ackage. 50.69 miles, owned
but not operated miles. Mileage %
states: Texas. 90640 mues Oklahoma, 138.0:
miles; Louisiana, 64.33 miles: total 2106

miles. For detailed mileage, see A. AT &
Ry system.
Ofticers: F. Gutley, Pres., Chlcuo.é!dl.

J. P. Cowley, che-Prcs and Gen.
veston, Texas: G. H. Minchin, Senior Vice-
Pres.; C. R. Tucker, Vnce-Pre;. operation:
. E. Dufty, Vice-Pres., Traflic:

Lovely, Aud.. Galveston Tex.:
C Gibson. Vice-
. Outlaw, Gen.

F.
Hosrln Compt.. New York:
Pres. and Gen. Counsel; R.

Solicitor. Chicago, L.
“Directs %S Gurley, R. G. Rydin, cul-

rs: F. G. ey,
cago; O. H Ostorn, Ballinger Mxlls Jr., J.
McCullough I l}.

Manning. A. A. Horne, J.
Kempner, J. P Cowley. Galveston, Tex,R
Coke, Dallas, Tex J V. Scott, W. S. Bellows,
Houston, Tex.; W. H. Tyler, Fort Worth, Tex

Annuat Meeting: First Tuesday tn March

Ofvice: Galveston. Tex

Fi State tz; For financial state-
ments for 1935 and precedmf Szears. see
Moody’s 1937 Railroad Meanual; 1936 and sub-
sequent years included in patent company’s
statermnents.

Eonded Debt: Gulf, Ceolorado & Santa Fe
:y. c.bunnnl §s, series A, B and C:

RIZED—And outstanding iuﬂel A.
$17.000.000: series B. $21.210.000: series C, $4.-

000,000) $42,310.000. Due July 1, 1958.

THE GULF AND

(Operated under lease b

Histery: Incorporatea undec the laws of
Texas May 19. 1894. Road upened in Seot., 1897,
The Galveston flood in j900 necessitated tho
reconstruction of road and om Oet. 1,
operations were resumed. On_ Dec. 18, 1925
acquired property of Santa Fe Dock & Chan-
nel Co. Charter renewed May 9, 1934.

Lease: Leased to the (julf. Colorado & Santa

¥Fe Ry. Co. for 10 vears from Jan. 1. 1932 and
thereafter. New lease dated Jan. 1, 1943 and

thereafter, subject to cancellation on 30 days’
notice,

INTEREST—J&J 1.
TRUSTEE—Guaranty Trust Co.. New York.
ISSUED-—To Atchison, Topeka & Sants Fe Hy
Co. in satisfaction of a likke amount of tn-
debtedness due to that compeny. all pieagzec
under A. T. & S. F. Ry Co. general mortgage
SE%URED—By a first lien on 1.220.04 miles of
roa

Note: { Dec. 1951, there were aiso
outstandmz 52 080. 051 (authorized. $17 .158.425°
114% (lormerly 5%) certificates of irdebted-
ness due originally July 1. 1929, and extended
indefinitely. Interest paid April 1. While in.
terest on indebtedness is cumulative, it is
payable only when earned.

It {s mutually understood that the certifi-
cate wiil not be enforced as current assets
Iﬁy tgg )holder (Atchison, Topeka & Santa Fe

ﬁ 1. Corcho, $an Salu & Liano Valley Railroad

ret §°M 68, series
A ORIZED—And outstandin!. $615.000.
OWNERSHTIP—Issued in 1926 as one registered
bond to Atchison, Topeka & Santa Fe Ry. Co.
in satisfaction of a like amount of indebted-
ness for advances for capital purposes.
asngED-By Gulf, Colorado and Santa Fe

2 £

2. Guif. Beaumont & Great Northern Rail-
way Co. general s, A
AUTHORIZED—And outstandlng $400,000.
OWNWERSHTIP—Issued in 1826 in one registered
bond to Atchison, To&eka & Santa Fa Ry. Co.
in satisfaction of a like amount of irdebted-
ness for advances for capital purposes.
i»%SS}:TM'ED—By Gulf, Colorado and Sants Fe |

y. Co.

|

‘Tex., 43.60 miles; yard track and sidings, 7.4’.’]
miles. Sumdlrd grues

Officers: G. Gurley. Pres.: R. G. Rydin, !
Vice-Pres., Chlcago J. Cowley Vice-Pres.; |
J. A. Manning. Sec. and Treas.: J. F. Lovely.
Aud., Galveston. Tex.; J. C. Gibson Vice-
Pres. and Gen. Counsel, Chicago: E. S. Marsh,
Vice-Pres. (Finance), R. S. Outlaw, Gen. So-
licitor: Chicago.

Directors: F. G. Gurley. G. E. Schuler, Bal-
hnzer Mills, Jr., W. A. Kelso, J. P. Cowley.

D. Latimer, O. H. Osbom. J. A. Manning, '
J W Murphy. Galveston.

Line of Road: High lisland to Beaumont,

THE KANSAS SOUTHWESTERN RAILWAY COMPANY
(Operated under fease by The Atchisen, Tepeka 3 Santz Pe Ry. Co)

History: lncorporued under the laws of
Kansas, Oct. 24. 1901, for 900 years, as a reor-

ganization of the St. Louis. Kansas & South-
western R.R. Co.. which was soid under fore- |
closure proceedings, Oct. 22, 1898.

Lesse: Leased to The Atchison. Topeka &
Santa Fe Ry. Co. New lease dated Jan 1. 1943
and thereafter from year to year subject to
termination on %0 days’ notice.

Line of Road: Geuda Springs to Anthoov

Tex
nnuaj Meeting: First Tuesday in March,

Kan., 53.33 miles: yard. track and =idinge
] 6.01 miles. Standard gauge.

Officers: ¥. G. Gurley, Pres.: E._S. Marsh,
| Vice-Pres. (Finance); R. G. Rydin . Vice-Pres., |
iCmcago ."L. More, Vice-Pres.. Topak:

| Kans.; C. A. Menninger, Sec. and Treas..
peka, Kans.; W. E. Davis. Aud.; J. C. beson

Vice-Pres. and Gen. Counsel, R S. Outlaw, {ﬂm

| Gen. Solicitor, Chicago.
|  Directors: F. G. Gurley, Chicago W. L.

Gulf, Beaumont & Great Northern
ay Co. general §s,

8:
AUTHORIZED—And outstanding. $1,132 og

series
! AUTHORIZED—SI 425,000;

OW NERSHIP—Issued In 19"6 us one re
bond to Atchison. To
in satisfaction of a lik
ness tor advance for capital purpo:
Al

Ry.

ASSUN
Ry.
Fe Railway Ce.
AUT ED— ’
$10,000,000 Feb. 23, 1931); outstanding, $15.8
000: par $100.

OWNERSHIP—AR but directars’
shares owned by the Atchison,

San Ry.
pled,ged under that companys gemnl

6s, serie .
A IOR;ZED—And outstanding. $779 opg. RN
OWNERSHIP~Issued in 1926 as one re
bond to the Atchison, Topeka & Santa
Co. in satisfaction of a like anount of
edness for advances for capi

OWNERSHIP—Issued in 1930 In one registapasi

bond to Atchison, Topeka & Santa
Co. to refund a Uke
amount o( ﬂrst mortgage

aggregate
s which

Co
yx. Jasper & Eastern Railway Co. first m

A:
outstanding,
3.386

& Santa Fe
mount of inde]
SSUM

rposes,
o ED-—By Gulf, Colorado and Sants
[ 9 Thc Taxas & Gulf Railway Co. first gl

Reea

Zisterey
indchy

purposes

d 1ED-—By Gulf, Colorado and Slntn p.
0.

Capital Stock: 1 Gulf, Colerade &

stocic
HORIZ $20.000.000 (Increased

%é‘:?i‘u‘!"!

Co. and $15.495,000

gage.

INTER-STATE RAILWAY COMPANY OF TEXAS

y the Guif, Colorado & Santa Fe Ry. Co.—Atchison System)

ﬁU'é'zHORIZED—-Sl ,528, 100
4.024
OWNERSHIP—Isyued in 1927 as two Nlm

Ry

'VJ

Office: Galveston. Tex.

Bonded Debt: 1.
of Texas general

outstanding, n'

bondcs to The Atchison, Topeka & Sants h

c.puhl Stock: Gull & Inter-State ulll-

Co. of Texas stoc|

AUTHORIZED—SSOOOOO outstanding, "n_

OWNERSHIP—All but 9 directors’ qua

shares ownedC by The Atchison, Tcpeka
0.

Santa Fe Ry.
More, C. J. Putt, C. A. Menninger, R. D,
Brown, C. O. Clark, Dale McGra Topgh.

Kans
Ammal Meeting: First Thursday in Nov.
Kand

Otfice: Topeka.
Capital ﬂock. 1. Kansas Seuthwestera “

ay Ce. steck
AUTHORXZED——A.nd outstanding, $362,000; pas

O HIP—All owned by The A\e.ht.g
'Yopeka & Santa Fe Ry.

LOS ANGELES JUNCTION RAILWAY COMPANY

(Affiliated with Atchisen, Tepeka & Santa Fe Ry. Cc. throvgh a subsidiary)

Histery: Incorporated in California, May 26,
1923, to operate, under a lease, a railroad bulit
and owned by Central Manufacturing Dis-
trict, Inc., to serve an industrial area {n Ver-
non, Cal. and adjacent territory connecting
with the Southern Pacific, Union Pacific,
Santa Fe, and Pacific Electric rallroads.

Mileage: Tracks operated, 54.18 miles; op-
erated under trackage rights, 1.44 miles; total,
55.62 miles. Standard gauge.

Lease: On Jan. 13, 1949 the Interstate Com-
merce Commission approved terms of a lease
dated Jan 1, 1948 whereby the Los Angeles
Junetion Ry. Co. I the railroad properties
of the Central Manulacturmx District. Inc.
Lease runs from year to year subject to termi-
nation on 90 days’' notice.

Control: Capital stock owned by the Western
Improvernent Company, an affillate of the
Atchison, Topeka & Santa Fe Ry. Co.

Officers: R. D. Lutton, Pres., Chicago; C. J.
Lumpp, Vice-Pres. and Gen. Mgr.; J.

Dieges. Treas.; V. R. Cowsdrt Sec. and Aud.:
W. E. Knight, Supt., Los Angeles.
R. D. Lutton. Chicago: B. J.
Dieges, H. G. Erlcl:son. leR. M. Edwargds,
C.J. Lumpp. W. E. Knight, V. R. Cowurrt. fLae
Angeles, Cal.

Annual Meeting: Last Thursday in January.

Office: Los Angeles, Cal.

Income Account, years ended Dec. 31:
1951 1950

Oper. revenues __. $1.027.215 41,059 979
Oper. expenses __. 754,564 662.977
Ry. tax acer. __... 135.035 167.280
Oper. income ..... 137,616 229072
Net rents __.___.._ cr 81,905 cr 23,480
Ry. oper. income.. 219,521 262.502
Other income ._.. 1,080 1,080
Total income _..._ 220,601 263.582
Other deductions . 25 25 .
Net bef. fix. chg.. 220,576 203.557‘
Fixed charges ___. 175.602 163.239 |
Net income ._.____ 44,974

Balance Sheet, as of Dec.sgl-

Assats: 1950
Road &equip. ... $603,056 $597,428
Cash ___._..... - 066 34
Receivables _..... 117.552 103,108
Mater. & supplies 16,001 14,59

| Other assets ._.... 3.076 .57
Unadjusted debits 3.980 5.5
Total ____..___ $790.731 $815.484

Liabilities:

Capital stock $50,000 $50,000
Due affil, cos. 67.427 72,968
Accounts paya 78,088 145244
Tax lability -.... = oo__. 25.008
Accrued deprec 153,253 123343
Surplus 441.963 396,913
Total ____..__. $790,731 15,484
cuaéhl ftock' 1. Les Angeles Juncﬂon u
0. stoc|

AUT RIZED—$100, 000; sutstanding, $50.000

81

100,318 'DWNERSHIP All owned by Westerm D>

provement Co.

NEW MEXICO CENTRAL RAILWAY COMPANY

{Operated under loase by The Atchison, Tepeks <. Sunts Fe Ry. Co.}

Mistery: Organizred Sept. 21. 1908, as New |
Mexico Central RR. Co.. under the laws of
g:wc:?xico R“ a c%onsol‘lida‘gm OA‘I gu‘he Santa

tral Ry an o querque
lasu.rn Ry Co.

In recelvership from Jan. 10. 1910 to Jen.
S, ma when the road with all its rolling
stock and equipment was purchased at fors-
closure sale by S. C. Munoz, Trustee, for
the then bondholders of the Santa Fe Central
Ry. Co. The property was immediately trans-
ferred to New Mexico Central Ry. Co., a cor~
aornﬁon organized under the laws of the
State of Delaware. Jan. §. 1918, and qualified
a8 a forelgn corporation tn New Mexico.

Control and Lease: Contro! was jwaut red
lJune 1. 1926 by Atchison, Topeka & S~ nt~ Fe
Ry. Co., which also leases the company New
ase dated Jan. 1, 1943 and from year to year
eureafter subject to termination on 90 days’
notice

Ile

Line of Road: Roa% extends from Moriarty

to Willard, N. M., 28.07 miles: yard trock anc
sidings, 2.12 miles. Standard gauge.
Officers: F. G. Gurley Pres.; E. S. Marsh,
Vice-Pres (Finance); . Gibson, Vice-Pres.
nd Gen. Counsel: R. G Rydin, Vice-Pres.,
Chlcaxo G. R. Buchanan, Vice-Pres., Amarillo
Tex.; C. A. Menninger, Vice-Pres, Sec. and
Treas., Topeka, Kan.; R. M. Hogln Compt.;

!

R. S. Outlaw, Gen, Solicitor, W. E. Davis, And,

Chicago.
Directors: F. G. Gurley, Chicago: W. &
More. C. A. Holcombe, R. D. Brown J»

Fink, C. A. Menninger, C. O. Clark, D
Grath. C. J. Putt, Topeka, Kans.
s:n,nnal_guuk:r.
iee: Tope!
Capital Stecicc L n-- Mexico Contral
way Co. stock:

AUTHOF.'IZED—&MOOO cutstanding,
300; nar $100

OWNERSHIP—ALIl owned by Am
peka & Santa Fe Ry. Co.

ta Fe Ry, S50

Gulf & Inter-State
o Rlﬂw ,g%

Second Thursday in Jg' ’

’2{;

~,

G

*d
\

Mister
Texas (
Grande
oresent
Oct 28,

Lease:
& Santa
'3 Sul
tice Dat
Line o
n K p
11 28 mil
Officer
Vice-Pre
Chicago:
©. Tex ;

Miste
Texas. 5!
Proper
Gslvestor
which 1«
Office
0 .‘('Os'k’
in4 Trea
Counsel-
I F. Lov
Directo.
Ir,J w
D J Swe
Annuaj

Offics:
Income

Tper rev.

P exg
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TRUSTEE—Girard Trust Corn Exchange
Bank. Philadelphia.
DENOMINATION—$1,000 registerable as to
principal.

CALLABLE—Not subject to call.
SECURITY—Secured by four 1.600-h.p. Diesel
electric road switching locomotives.

GUARANTEED—Unccnditionally as to prin-

cipal and interest by Tennessee Central Rail-
wav Co. by endorsement.
OFFERED—$%624.000) Sold privately at par in
1552 to RFC

Equipment Sales Agreements: As of Dec. 31,
1951, $191.253 was outstanding under a condi-

Bond Record and Ratings

tional sales agreement with Baldwin
motive Works. covering Diesel lo

due in monthly installments to S;e.sm 1,
and $441.983 under a conditional

ment with American Locomotive Co.,
Diesel locomotives, due in monthly
ments to May 1, 1958.

1951 et
Sales on
Interest Amount Annual Outstanding NYSR
Narme of Issue; Payable Maturity Outstanding Interest ver Mile ($.000) n.g“
1. Tenn. Central Ry. Co. Ist 8. A.... A&O !} Apr., 1967 56,152,000 3 R $21,622 e- Text

[INo interest is com

Tennessoe Central Railway Co. first mort-

aze u’ series A, due H
UTHORIZED—Open mortgage. Outstanding,
series A, Dec. 31, 125, $6,152,000, all pledged
with RFC as security for loan |see beiow),
DATED—Apry 1, 1937,
MATURITY—Due April 1, 1967.
INTEREST PAID—-A&O 1, at office of com-
pany in New York or Nashville, Tennessee.
TRUSTEES—Bank of New York & Pifth Ave.
Bank. New_ York, and William Young, Jr.
Brooklyn, N. Y.
DENOMINATION—Coupon, $1,600: register-
able as to principal.
REGISTRAR-—Bank of New York & Fifth
Ave. Bank, New York.
CALLAB As a whole or In part on any
interest date to April 1, incl, as follows:
1957.... 102 1962._.. 101 1967_... 100
SINKING FUND—Company will pay annually
to the Trustee on April 1, in each year from
1942 to 1966. inclusive, a sum equal to either
(a) % of 1% of the principal amount of the
bonds outstanding as of the date of the sink-
ing fund payment (including bonds previously
retired through the sinking fund), or (b) the
net income of the railway company for the
year ending December 31 next preceding such
sinking fund payment date, whichever is less.
In case there shall be no such net incoros
for any year ending December 31, company
shall be under no obligation to make any
sinking fund payment for the ensuing year.
SECURITY—A frst mortgage on entire lne
of road and on all property and equipment
URPOSE—Issued to retire first 6s A and B
due 1947 and also in connection with the pur-
chase and consolidation of Nashville Ter-
minal Company.
TAX STATUS—No provision made for as-
sumption ar refund of Fcderal or state taxes.
Note: On Sept. 6, 1940. the ICC authorized
company to Issue $200.001 first mortgage 4%
bonds, series A, to be pledged from time to
time as coliateral security for short term

loans. The bonds were {ssued aga:nst expendi-
tures of approximately $270,000 made from in-
come for capital improvements since 1937.

On April 20, 1943, the ICC authorized com-
pany to issue $260,000 first 4s. A, to be pledged
from time to time as collateral security for
short term loans. The bonds were issued
against expenditures of approximately $347.000
made from income for capital improvements
to June 30, 1942

RFC Loan: On May 12, 1950, the ICC author-
ized comEany to issue $3,606.000 promissory
notes to the RFC in connection with renewal
of $5.232,300 loan which matured Apr. 1, 1950.
and a new $373.700 loan covering unpald in-
terest to April 1, 1950. Notes are to mature
not earlier than Oct. 1, 1957, and not later than
April 1. 1960, Company also was authorized
to pledge as collateral $6,216,000 1st 4s, series
A, due 1967.

On July 11, 1950, ICC authorized modification
of loan to allow company, upon RFC approval
to use part of net income for expenditures for

additions and betterments. Under original .

agreement, company was required to repay to
RFC entire net income each year, less require-
mnelnts for mortgage sinking fund payments
only.

Interest rate as of Apr. 1, 1950, 4%.

No dividends may
without consent of RFC.

OQutstanding, Dec. 31, 19531, $5.517,740.

On Jan. 31, 1952, the RFC approved a $2.-
249.200 loan to company for expansion of rail
services to East Tennessee coal fields. Com-

any aplied for loan to buy equipment cost-
ing $1.000,000 including hopper cars, 4 diesel-
electric road switch engines and for new
track to Meadow Creek mines

According to H. W. Stanley, president, ex-
pansion is in connection with coal supply for
TVA Kingston steamn plant under constric-
tion which wiil furnish electricity to AEC
QOak Ridge works.

e paid on any stot:kl

—_
ted on the bonds as they are not actually outstandirg, but are put up as collateral for RFC loan (see belm'
and interest 18 computed on balance due RFC

CAPITAL STOCK DESCRIPTION
1. Tennessse Central Rallway Ce. ™

cumulative convertible preferred: Er $108;

aAharmﬂoalzan AND OUTSTANDING—§,009

es; par .

PB.!.FEI?ENCBS—HM preference as 0 asgty

and dividends.

CONVERTIBLE—At any time into two sharey

of common.
CALLABLE—At any time at 110.
VOTING RIGHTS—Has one vote per share
PURPOSE—~Created in 1924. lasued fep
B S S5k 5.t wvidend
1 cCover.
ing seven monuu&sdd Jan, 1, 1927. Begulay
dividends paid J 1 to Dec. 31, 1931, ine) .
L2 e M. Te oo io. 1938, T Dee. iy
t. 15, . H 3 N H
B 1 e s Ree B
1942, 1015%; 1943, : . 3
arrears); 1945, 7%; 1946, 332%: 1947 to 1830, incl,
none.
Arrears, Jan. 11, 1952, $42 per share.
Dividends 2annble J&J 1, to stock of record
about D&J 28.
TRANSFER AGENT—-Transferred at com
pany's office.
REGISTRAR-—Nashville (Tenn.) Trust Co.
2. Tennessee Central Railway Co. commen;
no_par:
A ORIZED-—70,000 shares; outstanding
60,000 shares; held for conversion of
ferred, 10.000 shares; no par (
3100 in March, 1926, two no par shares issued
for each $100 par share).
VOTING RIGHTS—Has one vote per share
DIVIDENDS—None N
OFFERED—(10,000 shares) privately at $41.5¢
per share in May, 1928, by Harvey Flak &
Sona, New York.
TRANSFER AGENT—First American Nationa}
Bank. Nashville.
PRICE RANGE— 1951 1950 1949 1948 1947
High 1313 11 2% 3l 8
Low 7 32 iz 1% %

THE ATCHISON, TOPEKA & SANTA FE RAILWAY COMPANY

HISTORY

Corporate Mi:story: Incorporated under the
laws of Kansas, Dec. 12, 1895,

The oid Alchtson, Topeka & Santa Fe Rail-
road Comipany :vas chartered in Xansas in
February, 1859. The main iine was completed
in 1873 and the vears of depression, following
the crisis of thiat year, affected the company
adversely ‘“When better times appeared, the
company constructed more than three thou-
sand miles of new road and gained control
over three thousand five hundred miies more.
This expansicn began in the '80s and by 1590,
with the acquisition of the St. Louis & San
Francisco R.R. and the Colrrado Midland R R.
reached nine thousand miles or more—the
longest railway in the world at that time. The
depression in 1892 shook this great system
apart, as it did manv cother roads, and the
Atchison lost a considerab’e part of its m!le-
ag;}:n the recrganlzation.

e present company acquired Chicago,
Sante Fe & California Ry. Co. in 1900 ln?‘on
Apr. 1. _190:, San Francisco & San Joaquin
Valley Ry. Co. (chartered in 1895). Santa Fe, |
Prescott & Phoenix Ry. Co. (incorporated in
1891) was acquired in July, 1901, and was
merged into California, Arizona & Santa Fe
Ry Co. in Dec., 1911. In Sept., 1935, acquired
through General Improvement Co. (since dis-
solved) control of Santa Fe Trall Transporta-
tinn Co. In 1937. company purchased the Fort
Worth & Rio Grande Ry. Co. owning a line
from Fort Worth to Menard, Texas, approxi-
mately 216 miles, and the operation of the road
was taken over by the Gulf, Colorado & Santa
Fe Ry. on Mar, 1, 1931.

On June 30, 194}, company acquired and
merged properties of following companies
formerly operated under lease: Buffalo North-
western R.R. Co., Oil Fields’ & Santa Fe Ry.
Co.. Osage Ccunty & Santa Pe Ry. Co., and
the Kansas City, Mexico & Orient Ry. Co.

On Dec. 31, 1942, company acquired and)
merged the following companies: Barton
County & Santa Fe Ry. Co.; Californla South-
ern R.R. Co.; Corona & Santa Fe Ry. Co.: El-
dorado & Santa Fe Ry. Co.; Elkhart &

Fe Ry. Co.: Grand Canyon Ry. Co.; Minkler
Southern Ry. Co.; Oklahoma Central RR. Co.;

Salina & Santa Fe Ry. Co.; Santa Fe & Los
Angeles Harbor Ry. Co.; Verde Valley Ry. Co.
Property of Laton & Western R.R. Co. was
merged into California, Arizona & Santa Fe
Ry uas of Dec. 31. 1942,

On Jan. 30. 1843 comrany acquired property
of Rocky Mourftain & Santa Fe Ry. Co. .

On May 20, 1944, the ICC authorized ecom-
Dany to purchase joirtly with Chicago. Rock
Island & Pacific Ry. Co. properties of Okla-
homa Ry. Co.

Gperating Territory: Operates 13.096.26 miles
of road extending from Lake Michigan to the
Rocky Mounta:ns. the Gulf of Mexico and the
Pacific Coast. The directly operated lines of
the system consisied on Dec. l1, 1951, of the
following. Atchison. Topeka & Santa Fe rall-
wayv proper. consisting of main lines from
Chicago to Los Angeles and San Francisco,
with numerous branches and spurs; Gulf,
Colorado & Santa Fe Ry.. from Galveston.
Texas, to Purcell. Okla., from Somerville to
Silsbee, from- Temple to San Angelo, from
Cleburne to Paris. and numerous other
btranches in Texas: Panhandle & Santa Fe Ry..
Ok!ahoma-Texas line to Amarillo and New
Mexico State line to Pecos, Texas, Farwell to
Coicman, Amarnilio to New Mexico State line,
Slaton Junec. to Lamesa, Texas, Oklahoma-
Texas line to Presidio Texas, etc.

SUBSIDIARIES AND LEASED

LINES

In addition to its directly owned lines, At-
chison either leas=s the property or owns prac-
tically all of the stock of a number of com-
panies operated as part of the systemn.

Detalls of iease of various leased line com-
panies are not given for reason that all of
capital stock, except directors’ quallfying
shzres, and all of bonds of these rompanies
are owned by The Atchison Tope &
Santa Fe Ry. Co. and it does not appear
that the detalls are particularly interesting
to the investing public. In some cases, whege
the Atchison Company is the lessee and also
the owner of all o! the interest-bearing debt
of the lessor, the leases provide for the waiv-
ing of interest on the indebtedness of the
lessor owned by the lessee and no rental ir

aid. In other cases, particularly those compa-
gles whose properties are operated by the Gulf,
Colorado, and Santa Fe Ry. Co. and Panhandle
& Santa Fe Ry. Co.. such rentals as are paid to
the lescors reach the Atchison Company in the
shape of interest. These transactions ofiset one
another and they do not appear in the income
account of the Atchison, Topeka &_S‘nt. Yo
Fy. System as shown in company's annual
reports to stockholders. Leases of of
the companies which formerly received a
rental permitting of dividend declarations
have been modified so that the rental is
limited to interest on their interest bearing
obligations.

The following companies are so operated:
California, Arizona & Santa Fe Ry. Co.
Clinton & Oklahoma Western R.R. Co.
Dodge City & Cimarron Valley Ry. Co.
Fresno Interurban Ry. Co.

Garden City. Gulf & Northern R.R. Co.

Gulf, Colorado & Santa Fe Ry. Co.

Gulf & Interstate Ry. Co. of Texas

Kansas City, Mexico & Orient Ry. Co. of Texas
Kansas Southwestern Ry. Co.

New Mexico Central Rg Co.
Panhandle & Santa Fe Ry. Co.

Rio Grande. ¥l Paso & Santa Fe RR. Co.

Terminal and Collateral Subsidiaries: The
following_companies are wholly owned:
Western Improvement Co.

Cha Ao Canfieia Midway Of Go

snslor-Canfle way }

Cherokee & Pittsburg Coal & Mining Co.

Coline Gasoline Corvo.

Coline 01l Corp.

Fhe Los Ankeles Corp.

e geles Corp.

Los Angeles Union Stock Yards Co.

Los Angeles Junction Ry. Co.[@

Ofl Development Co. of Tex.

Oklashoma Land & Improvement Co.

Santa Fe Land Improvement Co.

Southwestern Improvement Co.

Westland Warehouses, Inec.

Beaumont Whar{ & Terminal Co.M
Haystack Mountain Development Co.
Santa Fe Pacific R.R. Co.
Santa Fe Trail Transportation Co.
Santa Fe Transportation Co. (California)
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Ternural Bldg. Corp. of Texas 834 route miles of highway, in the States of
Uruon Passenger Dezol Cu. 0f GalvertonT nanzas, Oxiahoma, Arkansas, Misoun, Ne-
. See avpernced suatement | vada. New Mexico, Colorado, Texas and Cal-
AZNiilates: The Atchison alsc owns a half i‘orma. In thic freight service it operates over
interest i1n the Sunset Ry. 41.62 mules, the ! «J: pleces of freight equipment
Southern Pacific owning the other ralf; siso | Effective Mar. 1, 1948, company's bus opera-
with 11 other companies, all entering ; tions were transferred to Transcontinental
City, owne capital stock of Karsas City Ter- ! 3us systein, Inc 1see general index|, a newiy-
minal Ry. Co. and with 11 other comparues, [ c-ganized com:pany. in which Santa Fe Trail
which enter Chicagc. owns Belt Ry. Co. of Tr.-nspor.at'on holds a 38 45 stock interest.
Chicago. Has joint stock interest with Wast- The truck operations, in addition to offerng
ern Pacific Ry. Co ir. Alameds Belt Line (se8 2 common carrier service, are integrated with
general index for thess comp . ! the rallway and handie much railway treight
On Sept. ¢, 1326, wca Interswie Commares under coordinated service, improving service
Commission approved the acgulsition of Taxss - and effecting faster deliveries. especially to
City Terminal Ry. Co. by Missouri-Kansas-  some of the rail branch lines
Texas R.R. Co.. New Orleans. Texas & Mexico . Truck and bus services of Santa Fe Trans-
Ry. Co. and Atchison. Topeka & Santa Fe Ry | portation Co. of California are largely eoorci-
Co. by purchase of entire capital stock of | nated with Santa Fe rail service, principal
$500.000 for $2,133.118. Fach applicant was to | pzrt of such coordination being operation
pay one-third of amount and $o receive sub- ' yween Los Angeles and Francisco where
stantizl:y ons-third of the stock. . passcngers are handled by bus over that part
In Jan.. 1928, Atchison jointly with Bouth. of tip which Lies between Los Angeles and
ern Pacific Co. and Western Pacific RR Co. ' Bakersfield.
acguired control of Cenwal Calif. Traction Co. |
As of June 15, 1929, jointly with Ilinols: Trail Transportauon Co. and

Central R.R. Co. acguired the Chicago Pro-! Transportation Co. of California, foliow:

duce Te ., which has a tearminal rail. . ':;;;cpks: on € 1931 1930
road and arproximately 100 acres of land 18 | I ack mile: cLer.. 15,572,000 14,693,000
the distribution center of Chicago. Route miles ... 10,994 10,916
Pursuant to an order issued by the Call- |Tons of frgt. carr.. 502,000 452,000
cii-miles _.___.__ 85.285 000 9,102,000

formin Ralzcad Commlanion Susinsg by B | 7
T 5 Supreme . A | pamintenance and Property improvements in
Southern Pacific Co. and the Los Angeles & ' 1951: Program.ied maintenance work was ac-
Balt Lake¢ (Union Pacific) R.R. Co construeted | c5rplished in 1231, In replacing old rail with
» union passenzer station and neceesary ncw, 166 miles of 132-1b. ra1l and 115 miles of
minel trackage st Los Angeies, Calif. Theeost ' 135.1n rail were laid. a total of 281 track
of the preject rnot including depressing of | mijles, compared with 368 1n 1950, Cross ties
streets and citer pubiic work to be assumed i;gcried 1n reacwals totaled 1,191,333 com-
by the City of Loe Angeles up o maximum ' S.ro¢ with 1,141,904 in 1950,

of $1.006.000) was approximately $8.300.000 | “"Grass capital expenditures in 1951 were $79.7
Atchison's shzre of the cost borne by the rail- | milion comprising equipment $60.9 million
roads, which was alao its proportionate owner- i and rcadway $18.3 million.

ship in the ertire facilities, wae 33%. T New eguipment acquired in 1951 included

was placed in ogeraltion M!y 7. 1839. 113 Diesel locomotives (205 units), 17 light-
During 1943, Oak!and Terminal Rallway was | ,"_,oht passenper cars 4nd 3.812 freight cars

incorporsted in California tc acquire freight, . >¢. wuilt in company shops).

roperties _esnd trackage hts of Oakiand| "45aitions and bettermenis were made in
erminal R.R. C°1 a subsi of Rallway | 1932 1 conneciion with rail and bridge re-
‘o‘m“?m’m & Reazlty Co.. Ltd. Company 15 ,ewal programs. curve and grade reduction

y owned by Atchison, To a & Sants; - B s i i : -
‘o Ry Co. and W’enem Pacific R. R. Co. Each ‘_’e',‘,’éfﬁ;s ,i‘;;‘éﬁ,’g‘ti'“?.c’i’g“’etﬁ:]r track:x,. er:-
compan ?nv:en:e:'tlzs common ghares. par $100. | mideling important _station {facilitles; tm-

Company serves the Oakland apd gen- 3{:;:’;?1%‘ °’;‘.§’t3,’,',§§fc lg:al:r;rm;oom facilities;
eral depot of U. S. Army in the Oakland ou ‘nizhway grade crossings; installing new fa-
harbor, as weli as indusiries located in that’ cijiyes for servicing and repairing Diesel
territory and industries located on Key Sys- | jgcomotives; providing mechanized equip-
‘Cg‘n"'ffk' in Oﬁxslganfhﬂnfcc aut.horle' {.nent for malintenance and station operation;

Jn Dec. 27 . the rized ac- | installing radio telephone equipment on loco-
uisition jointly with Chicago Burlingon & |pq(ives and cabooses. and various other types
1iney. New York Central and Pennsylvania | of improvements incfuding'
railroads o entire capital stock of Ilinois Modern car repar and cleaning faclitiies
Northern Railway. | built at Hobart, Calif.

_Truck and Bus Operations: Company’s prin- |  Automatic Train Stop System-—installed on
cipal motor carrier subsidiary is Santa Fe | 500 miles of track and 26 locomotives. This
Trail Transportation Co. Company carries on | ;ype of train stop svstem bas been instalied
a cemmon carner freight operaton over 10.- | o» 1,983,5 miles of track and 149 locomotives

MILEAGE—Atchison, Topeka & Santa Fe System, Dec. 31, 1962

Combined operat statistics of Santa Fe
¥ the Sarta Fe !

rotection at'

Iurther instauations are Pprogrammed {for
1852

SN N

Substantizl progress in raising track to
higher elevation and enlarging bridge open-
1ngs w0 provide a “dry line" across certain
locaticns where service was lnterrupted by
1951 flood waters. Estimated cost of program
is _$10,000.000. .

Centralized Traffic Control—progress made
on 1nstallanon between Bakersfiield ang
Calwa. Calif and between Trinidad. Colo. and

N. M., through Raton Tunnel. Both
projects scheduled for compleuon in 1952
Work experted to begm 1n 1852 on installa.
~ion teiween Arkansas City. Kans.. and Pur-
celt. CGKia

MANAGEMENT
OFicers:
T. G. Gurley, Pres. & Chhmn. Exec. Comm.
R. G. Rydin, Vice-President (Executive,
C. R. Tucker, Vice-President (Operation)
G. E. Duffy, Vice-Presicdent (Traflic)
J. C. Gibson, Vice-Pres. & Gen. Counse!
E. S. Marsh, Vice-President—Finance
J. P. Reinnold, Assis‘ant 10 President
L. E. Stevert, Exec. Rep. of Pres.
&. S. Outlaw, General Solicitor
R. M. Hogiz, Compt. & Asst. Sec.
C A. ..enninger, Secretary & Treasurer
D. C. Wilson. Asst Tr
A. Q. Appel. Asst. Sec. & Aast Treas
W.E . eral Audl
W G. Bunt. Asst. Gen. Auditor
J. P. McDonald, Asst. Gen. Auditor
L. L. Taylor, Asst. Gen. Auditor
W. W. Kelly. Gen. Purchasing Aft
T. A. Blair, Chief L\E{;\cer-—sﬂys(cm
F. H. Rockwell, Gen. ¥rt. Traffic Mgr.
R. T. Anderson, Gen. Pass. Traffic Mgr.
A. A. Dailey, Gen. Advert. Mgr.
C. B. Anderson, Commissioner of Taxes
G. E Wasko, ansfer Agent, New York
W. L. Camp, Transfer Agent, Chicago
[-1] rs:
W. k. Browa, Wichita Kan
Charies J. Whippls Chicago
J. L. McCaftrey, Chicago
B 1. Hupp. Kansas Cit;. Mo
T. S. Lamont, New Yor
W. L. Dean, Topeks, Ken
E L. Rye Chicago
J. L Cleveiand, New York
¥. G. Gurley, Chicago
R. W. Roubins, Pratt, Kans.
A. H Me er, Chicayo
8. B. NNynn, Oklahamas City
M. J. Srees, Chie

o
g Ko Ay
N. cLaren, San Francisco

Aara s Fourth Thundey '®

t . .
* Nm« of Stockholders: Dec. 31, 1951: Pre-
ferred, 20,10¢. common, 39,627

Number of Employees: 1951 (average fof
svstem), 63.575.

Chicago Office: 80 E. Jackson Blvd.

New York Office; 120 Broadway.

Topeka Office: 920 Jackson St.

K4

Comvpany operates mainiy in Tlinois. Mis- Owned Mil by States: (cont'd)
scuri. Kansaz, Oklahorma, Texas. Louisians. Gulf & Inter-State Ry. Co of Texas 43.60 Heage by ( Operated Owned
Ceclorado, New Mexico, Arizons and Cali- Panhandie & Santa ¥Fe Ry. Co.... 84.80 . . - 265 40
fornia  Population of these states in 1890, Misscuri 308 17 =ha
$.815.278; in 1$00. 11.890.843: in 1910. 18.447.813: Total Gulf, Colorado & Santa Fe Kansas ... 2924 81 2890
1 1920 19703852 i 1950, 31.033,500; in 1949, RY €O woooeoocooocroceeoanan 2.062.11 | ooy eack, 2.51
33.587.444; in 1950. 40.542,275 Panhandle & Santa Fe Ry, Co.__-. 1142 8y | Nebraska 27 145861
The directly cperated lines of The Atchison, | Clinton & Okla. West. RR. Co. ..  #3.03 |Okiahoma ... ... 762 e,
Topeka & Santa Ye Ry. Systam on Dee. 31, Kansas City, Mexico & Orient Ry. Texas 369479 3
195:, consisted of 13.08C 26 miles (of which 12.- Co.0f Texas _ oo 80044 | 1 (uisiana 6i.53 an
74927 milcs owned;, classified as follows| Rio Grande, El Paso & Santa Fe ~ 643.83 604 03
(main irack mileage, ‘as of Dec. 31, 1851): T LT T TR — 3021 | Colorado .ooooo. . 1,337.04
ned . New Mexico 1,337.04 1. ‘o
Atchizon, Topeka & Santa Fe Ry Co. 7,684,29 T%“ Parhandle & Santa ¥e Ry. - «- | Arizona _..__ 816.28 818
Calil., Arizona & Santa Fe Ry. Co.  702.40 S R 1,843.51 Canforntd - oeeoomeoeoee- 151849 13933
Dodge City & Cimarron Valle 2 SUMMNARY —_—
e iy _’f‘_{ 31342 ! Mleage by compacies: Owned . 127482
Atchison., Topeka & Santa Tot mileage of system 13,086.26 .
Fresno Interurhan Ry. Co. c..co... 16.92 Fe RY. oo 9,110,13 8.841.59 ted, 1.949.31
N . 3 110, 5 Total second main track opera
Garder City, Gulf & North. Ry. Co. 37.11 | Gulf, Colorado & Santa Fe 64 206211 | Miles (173575 miles owned); total third mair
Y. ceececicccmceccom———— 097 062. > hee " :
N e emern By, SO oo 33| Panhandle & Santa FE R, 188849 184557 | track operated 48.59 miles (28.47 miles OWDeO)
¥y £O. ceveme ’ oo ———— | total fourth main track operated, 12.3‘8 hain
Total mileage ______.. 13,096.26 12,749.27 | (5.84 miles owned); total additiona
Total Atchlson, Topeka & Santa Mileage by Stitn: track operated. 2.010.38 miles (1,770.06 "ug_
Fe Ry €O oo . 8,841.59 | Miincia .- 289.67  281.58 | owned): total yard and track stdings op®
Gulf, Colorado & Santa Fe Ry. Co. .. 1,833.91 'Jowa ... .. _.__._____ 19.87 19.87 ! 5.357.21 miles ({6,055.94 miles owned).
PHYSICAL FACTORS Mlisage, Rquipment and Operstion .
Aver Average
Aversas Ay e
Years Average Extrs Loco- Pas- Freight Freight Aver Revenue Freight Train  Passenger ;.,
Ended Miles Main motives senger and Com- o all Haul Freepht  Train Losd  Miis par Mile Ccen®!
Dec.31 Operated Track Cars pany cars Tratfic Miles Dereity (Tons Earnings (Cents) =i
Mis4a 13,298 1,910 1,582 1,438 85,020 ™% 550 2,113,459 765 $6.04 1.76 1".
1943 13,150 1.952 1,656 1,424 539 11 554 2.428,T74 571 1.44 1.78 10
1944 13,103 1,989 1,158 1421 88.918 72 631 2,868.9 923 1.13 1.80 101
1943 13,11¢ 1,991 1410 148 e 813 2470625 23 148 1.78 10l
1946 13.095 1,990 1,814 1535 86.674 i3 533 22734 8.87 1.87 1.13
11947 13,106 1.999 1,727 634 84,512 80 515 2.502.249 917 148 212 1.30
1948 13,08} 2,009 1.693 . 718 84.692 8] Sly 2.52..694 945 364 2.35 1.39
1949 13.102 2,009 1.642 1,685 5,749 &1 303 2,143,268 937 894 2.35 142
1950 13,073 2,012 1,563 1,739 $5.166 81 17 2,180,126 1.011 8.H4 2.9 1.42
1951 13,09 2,010 1,555, 1,685 88.545 82 517 2502814 1,035 10.22 238
10-Year 1.18
Aver. 13122 1,987 1,680 1,572 85.979 T 545 2,440,543 921 8.07 206
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