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THE SHERWIN-WILLIAMS CO.
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Haaadih m paaaatad tha CtwtUtirf Bclinr* Sbart tad 
Coaaolid*t*dIacciaaaadSa^la*aece«attofTk*Sh«raia.Williaaa 
CcB^MjkubtolywMyAymi. IMi

Tka ****** Mm Fatal Tw aad Spatial Uiw i mh
p>«miwn ....

Tk* uml art add* far Fadani Tana wa* r.30aooa.0a

A prarido* g( t&OOMQMO an aad* far tha laplgy**** 
Ifaadag Ftaa aad fMOBtOMdO am art *p a«t ef pMfta a* * laaarw 
aaatart drt C^i fccafaa iaanfaat*

Tk* Saal e—aalidilad art wafap* after tfaaaa ifadactiwrt an
maantja.

Tkaa* art aaialapa afar allnah* far ftalnd Dfridaiik w 
*EiiwlaHiWf>aifaawAa|iaatwlataiifa|U>yjl* 
akaaa* ad Caaan* Stack.

Rafarriap ta Ik* tl.OOftOOOiOO akeaa aMadaaad a* at add* aa

oeaaidarad adahaMa aa aaeaaat ad tha aatbaapa laatrirtfaa* ikat 
baa* darafapad dariap tha part pat ia AipaaHa*. BnaO. aad 
Mart*. Ik* aparttaa thaaadaaa af tkaa fiiwfp whdilaH**

Ika aafa aolaaa aa tla laipart aa Aa C^u j ’i Uataap, 
•aeaadkp that ad A* paandfa* paat fcp 44%. Tkfa aalaaa it 
daa t* tka aalaiaad daaad fa* tka Caapaay'* part! piadaata.
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A bettor aepplr at mm materials has maria it paaeibla to aatbfy 
mom Mir this ritmaari tbaa baa bon tba earn for «oito a oumbat

I»Tm om of tba Cmtmy't oatataadiaa pmdacto cam 
•iaaaa as tba laipaat talliag wall faeab oa tba marital.

Aaatba* pcodact that baa oblmaari ariria aaa ia tba optical total 
marimt ia kaawa aa Apriealtatal Waari-No-Meca. Tbia it a 3449 
mmpoaari wbitb baa baaa yyri fat amari coatml amt milBima 
at acraa of cam. arbaat aari atbar taaaU gwita aari paatota laari.

Doria| prior joan tba Compaay maria pmririaaa fa» paaribla 
iataatoty tbriabapa br totoUlthiap waanta far tbia prnpnaa. Aa a 
malt at ataritaa at» flam ofaiefa amlri ba aqarralaat to a batbk

baaa aJiaatodialMI to tariact a 1041 price baafa. Tba tew awtarial* 
far afakb tba near** baa baaa aataUabari am primarily "aBi aari 
pigments aaari b tba paiat baaiaaaa. Sam 1944 afla baaaariraacari 
abeat 60% aari pipmaato 40%.

Abaat 14.40000040 aaa apaat aa plmai aridfaa aaw ajaipaamt 
aari aapaaritin pmriactioa aari •anbaariaC fariiitfaa at tba Cem.

aari appmeiatjaa to all ia tba aarriaa «T tba Campaap far Ibaia 
layaltf aari tfchattfcatotbat baaa paariaaari tba waalto wpattori 
bt tbia Aamaal Staff
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CONSOLIDATED PROFIT AND LOSS AND SURPLUS

THE SHEEWQf-WnUAMS COMPANY 
AMD CONSOLIDATED SUBSTOtAtltS
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AUDITORS' CERTIFICATE
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