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The dnnual end Speoisl uutm of the stookhwlders of
The 0116&.3 Ooupany was held at the prinsipal office of the m
Madison Averus and Beresa Roal, Cleveland, Ohio, on Thursday, Janvery
15, 1831, at ten o'clock AMN., pursuvant $o notice,

Mr. Adrian D. Joyce, Prestdant, callsd the n;tttu to. _
order and presidsd, and Nr. J. A. Peters, Assistast Secretary,kept the
minutes of the wmeeting.as Becretary. _ |

The Assistant Secretary submitted a copy of the noties
dated Jm 8, 1831 sdldressed to the Oomaon ltocﬂwlm ot zh. muu
Ompuw !M.ah mtlcc contained statements d.th rnpoct to m th
wnm ot the Oowpnw spd amending the Articles of tlw Mw lo
as to uthorx» the Boaxd of Direstors %o porchase sty un-t M h '.
the axtent ot m-yzu available therefor as parmitisd v w.
ushmt nenm.ry t.lu submitted an 8ff1davit unu b m !ocuwr
to t.ho offsot that copies of such notice had been malled So tho Oo-n

Upen wotion duly wade and oarzied, & copy of svch notice and the
ttﬁdwit aforsseld wers ordered to-te annexed to the ‘uhmtu‘ of this
mseting snd made & part hereof. . |
Upon motion duly wede snd sarried Nessrs. . A. Peters,
C. L. Dole and L. L, Storay wers elected as Inspectors aand therevpon
certiffed 1ist of the holders of the Common stock of ths Company as of o
the close of business Decesber 30, 1930 was delivered to such inspoctors.
The Inspectors then procesdsd to mscertain the emount of Common Stock

PR

6LDO2173>




-

present and represanted at the meeting and while awaiting thelr fuyort
the Chairuan wade a brief statement as to the purpose of the mesting and
the general financial condition of the Ocwpany. The Inspectors baving
announced that they wers ready to make their report, wpon metien duly
tade snd carried, the ssne was received and wade & part hareof. Yhey
Teportet that as shown by the 1ist the outstanding Oommon capitel stock
| 6f the Coupaxy was as follows: 695,226 shares, The Inspectore further .
reported that thers wers present in person and rﬁprndtd 4 pw e
the tonmu noabder of Oommon sapital steek et the Oonm: m.m.
The Mm ststed & quoTvm Was present and that tho mnm oolml
procesi. :

Mmtlu&ﬂyﬂomm&mmotm
®inutes of the yreviows stockholders' mesting was dispensed with,

- he Chatrmen stated that it had bBeen found alvissdle $o
amend Article I, eud-section 6, of the Regulstions of the fempezy i
that stockholders of record twenty days prior to the date of mesting,
instead of fifteen da,n' prior to the date of meeting, as nowv provided,
shall Ve utifltd to vote. Whereupon the Secretary read the following
rosolut don shich was upon motion duly malde, seconded and carried,
mai-om!.y alopted:

" EESOLYED, That Article I of the Begulations of ¥he Olidden
cornpam' be and the saae i¢ heredy amenied so that sud.section 6 thereot
shall benceforth read as follows:

ARTICIX I,

$oction 6, Yoting and Proxies, At each meeting of the stockholders
overy stockholder having the right ¢o vote akall be entitled to wots
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in poma or ty proxy appeinted by sn {matrumant iz writing, subserided

by such stookholder, which prexy mast be filed with tu Bscretary bSefore

the person sutlorized thereby cap vote thareunier. The parson 8o

authorised nesd not o a stockholder. BEach stookholder shall bave one

vate for each share of stock having voting power, registersd iz his

name on the books of the company, szespt that no shars of steck shall

be voted on at any meeting of the stockholders which has been transferred

ow the books of the company within twenty days next preceding such mestings
¥he Chatrman stated that it wss necessary to determine '

the nwmber of Directors for the ensuing year. Whareupon, on motion duly

made, sscondet and carrivd, the following restlwtion was ndopted:

RESOLYED That ths Board of Directors for the qmau your
shall consist ef fourteen (14) Directors,

 The Fresidmt then amnounoed that the slsotion of & Board

of Directors for the mmmummmmznmnm
The tounlu minlttou wsre aﬁy Mo na uem.dx mm D, Jw. .
R. X, Norsbugh. X, ¥. Levenhagen, Deight P. Joyos L. 3. uum-. om
lulor. loundt. nmm. Xexneth D, Steere, §. W.Oraniin, M I.
Eigley, W, J. O'Bdn. B. R. Pinker, Howard Beatty M 0. &. h‘wm N

Thare \win; a further nominations & motion was Suly made
snd carried that the naminations be closed snd that the dallot de
dilvpencsed with and the Beoretary be instructed to cast a wmanimous ballot
of all stock present in person or by proxy for the election of Adrisn D.
Joyoe, B. K. Rorshurgh, B. W. Levenbagen, Dwight P.Joyce, L. B. Williame,
Otto Miller, Howard X. Willimus, Kenneth D. Bteers, &. W. Grandin, Chas. ¥,
Eizley, ¥. 4. O'Brien, . R. Tinker, Eoward Bestty and C. A. Bawmann,
This motion was unanimously carried,

The Secretary announcad that pursusnt 0 the motion Juet
passed he 2md cast 466,907 votes for sach of ths gezntlemsn mentioned
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:bon &8 Directors on behalf of the ato&tnl@m. |\\,__ '

The Chalirwan axplained that the Direciors at their
mooting held Septemder 3, 1930, had passed a resclution to essrwmark and
set aside m.qoo sbarss of the company!s authorized but unissuned Oommon
stock for the purpose of sale to important sxecutive officers and.
uplorlou unier option &t Twenty Dollars ($20.00) per share. Ke farther
axplained that a number of the fmportant u:ocuﬂ.‘vo officers and employess
had sxpresssd & willingness to sudstitute swmch right to purchase the
conpany's Common stock for boxuses in oash form becawse of the wfavor- | :
able sonditions prevailing. The Chairuan aleo sxpiained that the pro-reta
rights to the stock bad been waived by the steckholders at the last
annual meeting and that tha distribution ef the stook under options was
to b directed by the Prestdeot of the Coapszy wibject to the approval
of the Pinance Dozmittes of the Board of Directors. Thsrevpon on metion -
Quly mmde by Mr. L. B. Williams, seconded and wmanimuely carried, the
fellowing resolution was adopted:

RESOLYED that the action takxen by the Board of Direvtors
at a special mesting held on September 3, 1930, relative to the
and setting aside 0f 40,000 shares of the anthorised Coamon Btock of the
Company for the vurpose of sale At Twenty Dollars ($20.00) per share to
such officers and ssployees in such amounts as the President and the
‘3 Finance Comuittes approve, de and is heredy ratified and approved,

The Chairman stated that n.would be in order to act upon
& resolution relative to smending the Articles of the Coupany so as to
authorige the Board of Dirsctors to& purchase any issusd shares to the
sxtent of surplve avatlable therefor. Wasreupon, the following resolution

was preseated by Hr, ¥rank £. ¥hitcomd and Ats adoption duly woved by
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Ur. R, K. Boraburgh,

RESOLYRD, That the Articles of The 0lidden Company
bs and the same hevedby are snsnied Yy adding thersto sn Ariicle
designated ax *Reventh®, namely:

Without derogation fromw any other power
to purchase abarss of the corporation as parmitted Yy law, the
Board of Directors may purchase any issusd shares to the extent of
surplus avallable for dividends in the munnsr permitted by law; and
ERSOLYED, That the President or Yice Prestdent and
the Secretary of this oorpauuon be and thay Leredy are suthorised
to make and 251¢ 1n the effios of the Secretary of Stste of ths State
of mn_ﬁo & proper osrtifisate of such smendmext,
The adoption of the foragoing resolution having dewm
duly ssconied av aforeéaid, the Chuiram called for a vete of $he
Common sted: ﬂpuuntod at thw -mm by mm.. »omlma
© then oast thair bellots amd the Mmm reqassted the Iaspectors 4o
racelve and count the votes mt_. which wes socordingly done. The
" Suspectora thereupon sudmitted thair nprf. ehowing that the veter of
the holders of 456,892 shares of the sudsoribed and isswsd Jommon Capital
Stock of the Company had desn cast in favor of the sdoption of such
resolution and that 2B aharss had voled sgainat the adoption thereof.
Whereupon tha Chairman declarsd the same duly adopted according to law,
Tpon motion duly sade and earried the report of the inspsctors wes
ordered tc L annexed to the minutes of this mesting and made a part
thereof, \ -
The Fresident than announcsd that the meeting was open

for new business., Whersupm, on wotion &uly mmde by Mr, Amcs M. Barron,
seconded ard carried, the following resolution was sdopted:
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RESOLYED, That all astions takxen hy the Directors
and Officers of this Company since the #ate of the last ammual
mesting relative to all matters as set forth in the resord dook of
the company bs and the same herady are ratified, spproved and
confimed.

l't_".
?. Thers being no further business to coms bafore the
} moeting, it was on motion duly eads and seconled, aijourned,
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