July 26, 1937

I hereby certif.: that the following is a corroct extract
from the ninutes of a cortain meoting of the Board of Directora of
The Shorwin<i7illians Compaxy, st which said wmwotin; thore was sresont
a quorum of the said Board authorized to transact the business hLcoreow
inaf'ter desgribed; that the proceedings of the seid meetin; werc in
accordance witl: the chartor and hy~laws of the compen;, and that the
seos have not been rovoked, emmulled, or anended in am: oammer whate
s00Vere

MEETING HELD JULY 26th, 1937.
TRESOLVED 2

That the reqular quarterl; dividend of One and
Ono~quarter Per Cent (1.5) to September 1st, 1937, on the
outstanding shares of Series "AAA" Five Per Cent (57)
Cumlative Preforred Stock of this Compax’, be and the sume
is heroby declared out of the surplus profits of the Company,
payad>lo Septesber 1lst, 1937, to holders of stock certificatos
for such shares o’ record as of the close of bHusiness on
Kugust 14th, 1937, including holders of deposit receipts
issuod under the Campan;'s fxchanpe Offer of Dececber 21st,
1935, axd exchangoabla for stock cortifioates for sharec of
such stock on the basls set foruh in said offer, of rocord
as of tic closo of busiress iujust 14th, 1937.7

In Witnoss “aorece., I have hiordubie sot wy lLen anl alfired
tl.e corporato seal of thw ocompan,, tiis 2:%L dnp- o Jul;, i, . 1737,

Secrotar; of

The Sherwineiilliaus Company .

Yre Fo Jo Haffner,
Corporation Trust lopt.
The Claveland Trust Co.
Cleveland, C:10.
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