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10 OUR STOCKHOLDERS

January 27,1864

Tarpet oy, LA

I the usual course of events. this letter
from the Chairman and the President
would start by giving Sales and Earn-
ings as reported. compared to 1902 as
reported.

Normally we would ask vou to ex-
amine these figures:

Total Company Sales  $202,334.870° $301.142.030

Pre-tax Profuts $ 14154 723

Alter-tex frofits § 7,283.0% 1,225.003
Earnings Per Share gt s1.21

But for reasons we shall state. we
feel the following figures ar- far more
meaningful:

Tetai Company Saies 223,

5 P
Pra-tax Protts $ 3
Aftac-tax Pralits 5%

What is the dJdi
these two tables aned wine deowee gl

vou o consider hotin o theen

Ihere aie tao fedseg

L ing 1902 the
tispuse of the Th
ng Compans wiich contrib.
uted teo sales and profits in that
vear. including @ =shaantiad cap-
ital gain. but sabes and earnings
from which are compietely abeent
from 1903,
20 i thie Fall of ool wetmnsforsed

aperat

compant., Ameti

awned by Phiiij- F
Pharmaceutical 1 s
ration and Ner

bavine transd
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aclivities. wh
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aer i Jhwiid
! homore
siness s hict has
. and vigorous.

pants in g stio
be able to co
effectively ina by
long been ine:
Iy competitive.

This move, occurring as it did
during the vear. also distorts the
comparison between the two years.

The second table. thzn. sk v sales
and profits made in 1912 and 1963 by
that portion of the C.rpeay which
Jdoes not have in it either dyestuffs or
Thumas Coupling activities,

The second table removes from the
“tatistics for 1962 the effect of sales,
wperating profit and a substantial cap-
ital =ain from the court-ordered sale
of Thomas Coupling. as well as sales
amd profits from dyestutls in that year.

It removes from 1963. sales and
protits from dvestufls made in that
part of the voar completed prior to
ws transfer o the n2w jointly-owned
"('-':lsl.l”\ .

Phe remainder i o report of the
griezress ¢ the balanee of the Com-
pans {i 2ty 103,
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iy |owered
2 nower of vour
: table mizxhe
sirreeat, While S the pear terin the
~tufls business wiil

Ul any as L oseen

ents. over the lonzer term both parents
are aatisfied that earnines from the
cumbined operation will be
could have devel.
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msand new prods

C
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it drop in total Company
s enaineering and ¢

2. 1t retleets the fact that

e <t

~truetion o
dumestie steel companies placed very
fow sontracts in our ftelds of activity
during {ate 1962 and early 1963,

OQur construction business has
pizhed up strongly in receat months,

by

Di.

“wtal Company backlog on Decem-
e 31 1903 was FLHL million, y;
w3123 miilion at the end of 1962,
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e encourazing toliume of new con-
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shree year review

dasist oo

-
v
ther o evaluating

-

he progress of

Company. se beibae 2 teview af ac.
tions taken duning the past three sears
Igeful time,

1961, Fletcher L
vizdted  President and
e Qificer of vour

28
;

will ll\.‘ h"
{n Dee

,
throm

-

o Foy continued as

toard and G}

culinve O e,
The foHuwing sar chart compares

the vear |, s neer Go these moves,

ard 10 the vear just s ompicted,

T
wtied tuces for the gl Company
They =m in broad

ar

E‘.','

hath

Sedrs,

el L Bar< cog et to e

tering hose our pevenue Jullars were

divided, They separate the sales of

ove Manufacturing Divisions from

those of the
struction Divi
pificant to our stackiold-
he rieht, In this
there s ane important additional

ers ts the thivd bar, a

LAY
SO

+

geal),

'

1o,

clermaly

R TN AN A 6T

R )

LIRSS A

aineering and Con-

\i the extreme

srav-shaded weation, we

I N S S N 4 ST

B RN

.o T

UL aT v ens

In bted
teothal arsins s fhreeaeg:

-}
Vit et
I H !)ias.

pretce dechines nomans <o
Haes, purtiesiarhy chennea
tes, reduced our 103 sales

o

by 3223

miton as compared o what thes
would have been at 1900 peies dovals,

This ehatt shows that

S22.5 mitan oy

this

AMost 3. vl wiich wo

bevel with no appreciable inciease in

R T S, e ERARL AP e
= PR R SRS AN A )

RN

DISTRIBUTION OF SALES - EFFEDGT OF LOWER PRI

A
h

1

GES - 19B0-18B3

83 —

A Ly Lk R ) - L.
. bt et L. =




we have fuen
\

ro~dess ol oveny

with an av-

ment in 1903 of 11214

=3 to 12,092 in 19060,
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ittt or disposed of, W e
vre G end of 1944 o reach
where none of these will any
v o sirain on our earnings,
During the voming vear we expect
1 devate attention to efforts to further
of return on other

S3INedE,

2l continue by sAeX ope
for acquisitions which wiil
strenrthen and expand cur
T ar marketing positien, i
operationg and contributs for
impr noed prota,

H
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finangial matters

Liee e
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rany pematned strong dueine il

Jermodebt was substantially pesdn e}
)

The ratio of term debt ta total caputal-
ization i< 12,6 per cent.

Durinx 1963, a new bank lan
dzresment. which we regard as nizhls
sutisfactory. was worked out with a
croup of ten banks. In summary., this
azreement makes avaiiabie to
vers a 830 miiiion line of er

e . -
tided over an eizhtovear nerind, W

e part of the funds avaijable ur
this new agreement to pav off ot
standing term notes with ban

wete due Oetaher 1, 1961 and

dnndine G- ue an additivnat
wiilion 0 petire the remainine F
wis due on O

sof eredit gives wee s
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s clerahte deainpdiiie in maki

T ety 7ot
o nmaNt have beenr gsed,
Casihon D agerations

met tra e

et o

Dy

T L nan) o S .
[T S TS SN ) E.-n\

..
e

Caottar {rvasimants Total 313 Mhlien

[ I CPON] L s .

REVIEW OF 1363 DPERATID

tnd etisten and mederization ol
esistin piant facilities amounted to

~1

d0miiifon in 19030 up from $13.1
e

Dretail
wiil i

]
e mvested in the previnus vear,
< of specilie 1953 investments
e wutlined in the subsequent

pages of this section,

Koppers peopie
Our emnlovee relations were quite
favorable in 1963, We did not expe-
sienes 2 single work stoppage at any
wf Kappers 76 plants.

At the vear end. 10.609 peuple were
erapioved by Koppers.
Executive Changes .\ nuinher of per-
~onne] vhanges put inty effect during
Yoo have provided opportunities for
al of Koppers rapable, vounger
thes o move into wositions

SN

et

. \ .
where they can play more divect roles
o the management of our vperations.

T C. Keeling. Ji.. formerly General
wereed Chemi-
vz b D estudis Division, was elect.
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W Camnan < sidined a weeat loss
. [ A - 1 B .
raren . Va0 ol

. Vice Prosident

Sosepit T Tar
and Manazer i the Marketing
In his 13 vears’ association
» Compary. he made signifi-
~aut contributions to the development
. improved marksting techniques and
craanization. B, Otto Wheeley. {or-
meriy Assistant to the Vice President.
Marketing, was named to succeed Mr.
Tuenstead. In addition to working
foceiv with the Divisions in the for-
mulation of marketing plans. Mr.
Wherdey will divest Koppers activities

market and economic research. in
mercialization of new prod-
in sales trairing. and in trade
verations,

+osepit Bl Sehmitt was appointed to
S newiveergatesd pusition of Viee

fent and M

un

[NEHS]

cr of Maraeting

nunent.

Wad o,

o D

& rerations,

wined the Come
and
Tar

Tar and

138 Dhenn -

Jales Cory
P U

Havzer wa-

named the Divisfun’s Sabe Man-

y other Noppets cdfieers—John

ars and John 1V Jones—wero
1163, A description of the new func.
tions of these two executives is pre.
sented in vur discussion of changes
in the Company’s vrranizational strue-
ture. on the following page.

Waiter F. Munnikhuysan Retires from
Board: Vance Brand Elected Folinw.

inz 47 vears of distineuished service

)
the Baard of Directors fur the past 13
vears. Mr, Walter F. Munnikhuyser
ired § he Board in Julv. 1
retired from the Board in July, 1963,
Mr. Munnikhuysen jained Koppers
in 1716, He was named Viee Prosi.
dest and Ceperal Manazer of th

o

ne Division in
Vieo Proesident o
]

1030, He served as

of the internan

caliodn,

broad new responsibilities in -




Koppers outlook
ssrengthened by
acquisitions, arganizasional
changes

W made & series of major moves in
s ddestened to put the Compam
wow tmore fully intezrated and com-
setitive basts, These moves included

Znnew acquisitions, the transfer of
aodvestudls operations menticned
carter in this Report. and a realien.
cent oof our organizational structure
tane manimum advantaze of our
tewivaacquired plants and our eviste
HRSEN LR &N
Chemical Plant Purchased from Amer-
ican Cyanamid o Apcil we pur.
saved the Drideceviite, Pac plant of
tmerican Cranamid, loeated  near
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14 market for poivester resins,
faminar gplass dber geinforced

ihastie used foe boat hulis. swimming
tersis, and other structures.

Lamtex Industries Joins Koppers
Thee. in June. we entered an exciting
and eelatively new segment of the re-
infarced plastics markets by acquiring
the assets of Lamtex Industries. Inc.
i Farmingdale. New York. Lamtex
tas heen a pioneer in the development
i the flament winding technique for
manufacturine glass fiber reinforced
jastics. Filament winding offers sig-
aifieanl competitive advantages over
convenianal materiais. While Lam-
ey production to date has been pri-
marin for militars wuses such as mis

“He Ihee COfes. ruckel motor cases.

te vessels, and submarine parts.

mat we ecan help Lamtes to
ceverds promising new agplications
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THERIRT W '| Tearuner :' FERE
Cotie e b ites ni e e
v Finanee Department weee ¢ oo
laped with those of e OF
Comptroiler, under \h(‘ direetion 1
l-rill! L. \}H ais, \[r )l dis. Viee
Peeseient and (.,v;mplmllc rof Koo

e ad U

s+, was -elected o the adds TRy

gresi of Treasurer of the Compans.

\iter the meraer of vur dy sty

speattons with Philips Electioni
the remaininzg operations of
Chemicals and Dyestutiz Dis
conzisted of the production 22
Potraiia. Pa.r and sale ni pesur

adiiesives, sodiuny s
e, and othet (,‘h::ml

fivvg
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tar and chemigal agtivities

PreEs s were e
.
H

Y
e chemiead :1 ligzees in-

13

naphthalene, pdthalie anin.
--|. .- I-'h l'ul }lul annlh-ll mpo' enal-

and road materials, We were

azed. though. in the latter part
w vear by increases in the prices
i ~verai chemicals.

v number of capital investments
were made in the tar and chemical
s during 1903,

Our resorcinol producing facil
« at Petrolia. Pa. were further
modernized and improved.

Three of our Texas facilities were
casolidated at a sinsle. more ecu.
cal location an the :!ecp waler
innel at Hnusi-‘;r‘..

A7

ipment was instabled a1 B

S HHR

- v v
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b wae ploneered

thivag

asvrnalt emulsion plant

£ \Lanlt, Leearzia, an

t handbe the road
.

that we devel.
v that area.

engineering and construction
activities

New  enzineering and  coastruction
fuziness received in 1963 was up 30
per cent from 19620 As a result our
hackios at the end of 1963 was above
the vearcariier i2e gl

Oer st cess in obtainine new work

i Iy s due i larse measure to
N

be planned diversitcation carried out

the past seseral sears in the
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rord b, Tiis method of

et o nevess i fequines e steed

1L feoddnert datent and atten.

e e preimess of making and
seebs o buitd up their enxi-
and construction staffs. and
1=e and courdinale activities
st they are not primarily set up to
v honestis believe that the “turn-
fzn and construction concept
an ewperienced contractor
~. % as Noppers is 2iven the central-
i pestonubility for the complete
o peet, frem initial design to hinal
\—rasts our customers less in

SHit n less time, We have
secentis instituted a promotional came
¢ snint oul o our curreat and
ar eustomers the advantages of
2with Kooweres as a “tarakey™
Cenomnjor prajectss Mam

slaers diready appreciate
“lizrnhes T rontracts

soroae teer that this premolion,

£loantiages W f

v s estabiished 1en

- tive name of the Wood Pre.
™) l"ul-

lieve e

wvine Division was chanose
e Divisjon, We i
owith its broader eannota.
‘s the divers

tn e

1 Part of cogr

i~ satles

; : : .
for a4 msher of ony pressaie tead

products wsed v pubhie ohities

industry, and in the

canslinetn

aviienitiunal el Oge sales 1o the ra

rod industeve while not hish by nis.

torical ~tandards, were up consider-
¢

abiy {roam the presious vear.

We enjoved a substantial increase
in the demand fur wood treated by
aur CeLiox process. This treatment
tenders wood resistant to decay and
insect attack. vet retains the tine
naterad projetties and appearance of
woed, We eapanded our CELLON ca-
pacity at Orrville. Ohio in 19631 and.
althouzh we exprrienced a fire during
te vear at the Feather River plant in
northere California. a plant expansion
currsntly in prozeess will zlunincaat.
I iperease our CELLON capacity at
that feeation. Our first CELLON Heen-
wen, emiabiiabiend at midevear in Flor.
idas o peratedd CELLON treatine

s i full caparity during the e

[ ite vear,

noof fusther ineceqses

for CFLLON toeal

e
.
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Stnment canlieed boogqin ae-
by the building industry.

tn insurance and eode auid
Ues, Sales of Nod-Cov we e d shawed

anotiter substantial increase Juring

the vear. s did our sule of Nox-Coxe
chemicals to other firms which have
Leen lieensed o use this treatment
Two new Noa-CoM lieensees were es-

tablished during the vear. A total of
LT ~ueh licensees arve now in eperation,

Uwa promising new produets were

cul e tae market by the U
s roes Department durine the s
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intigrnational apsivities

fn Pood, we were il to mamtain the

es fram

and sennd

~ales Iovel of «ods
our domestic piants sold overseas, de.
spite lower pricey received for some
of wur large volume products.

Of the severai oserseas steel plant
projects mentiored in prior sears.
plans for the new integrated steel
plant to be built in the Philippines
progressed substantially in 1963. On
January 22. 1964, 3 $62.3 miilion loan
agreement was eatered into by the
Export-Import Bank of Washington.
D. C. and Hizan Integrated Steel
\Miils, Inc. In the coming weeks fur-
ther discussions on the project will be
held with Mr. Fernando Jacinto. Presi-
dent of [ligan Steel. and his associates.
Based on our letier of agreement. we
expeet in these sions o work oui
contrat for Nope

pers Lo accept restanisibialy Do pure.

the apecifics o7 2
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it e Detes ~old, In certain inztances
ervpansion ol these companies., te meet
sapanding market requirements. s
winder consideration,

Sinee a substantial portivn of our
investment overseas is in companies
aperating in South America. some
comments ou conditions there appear
appropriate. Decause it is important
not to generalize about the conditions.
“hich vary markedly from country to
country. we comment separately on
the three countries where we are most
artive—\reentina. Brazil and Chile.

The economy of Argentina is re-
zaining momentum after the recession
that followed President Frondizi's re.
moval  from ofiice. Following the
smuuth election. the administration
ai President Arturo [lia is formulat-
iz 1 prozram. This appears to con-
tain hopeful portents in the zeneral
industriai and econamic fieids. in con-
t:axt to the unfortunate actions on the
s contracts—an area which has lens
a editdicuit political issue. Dur
~peratioes in Argentina are both prof-
able and expandine,

b Biasit the rate of inflation and
the speed of curreney devatvation s

H

seontroied and there are no zuans
»f improvement. Nevertheless  the
pradects of our aszociated companies
ate in demand and. in fact. could be

“abf 1n
A Brazss

lem of maintaianing suifieeat 1+

cdder e o,

Teanbgaiies (e il

equiitbrium to weather this o, W
belirve we are .\ll:'!i'_'it'!.'," oL urgan-
ized there, with raspe Ut ons N
ciated companies. ta hande tie prob-
lem of indation. which we expect to
continue for several months and per-
haps even far one or two u urs,

Chile is making strony efforts to
cantrol  inflation  and  stabilize its
ceonemy at present leveis throu
price conicol and import restrictions.
At one of vur associated operations in
Chile. Cementos Bio-Bio S.A.—the
Chilean cement plant wmanaged and
partiaily waened by Koppers—produc-
tion fnrreases and cost reductions
have beea accomplished which will
materiaiiv Improve our competitive
position in 1904,

mesal products activities

{ ~hipments of a number nf

Metal Provduets fines w1005 —

and aealing rineg

Cfana g
CED corrusatioe omaenin.
1602 vojume.
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ent. believed to be
: order cver placed

v
nts gl

S+
to container machinery: and an or-
sier fur our Hovser couplings for a
new and difficult steel mill application.

A lung-range program of rearrange-
ment and modernization of our facili-
ties was completed in 1963. This pro-
wram was accelerated during the year
and plans previously scheduled for
inture vears were telescoped into
1263, While the expenditures under-
tahen in connection with this program
~erved to penalize our 1963 results.
the Divisivn enters 196G} with an ap-
nreciably lower controllable cost situ-
ation, Specific steps taken during 1963
to streamline our operations. to the
mavimum extent consistent with sales
requirements. were:

i. Consalidation of our box making
T and ecorruzating operations——for-
merly carried out in two plants—
at Glerarm. Marviand. This move
imeans that vur Bordentown, New
v corruzating uperations will
Le ddiseontinued dering the first
: 3 u!‘ ll’(.‘)-:-.
menent of nur piston ring
nui areas.
coanpleted duripe the vear, Ae-
celerated offorts during 1963 in
dirested towards
+ more eficient material flow. and
& corresponding cost reduction.
aritieved tiroueh the setting up
< incline machiniaz operations.
L cverail medernization and cost
ool proxram. supported by
1463 eapital i:

mare tha

¢
JreTs

n
e

anuiacturing

led el

this area wers

o ane and three quarter
flor uilars. the hishest level
ten vears. Major equipment
as were added to inerease both
qruaiity of our products and
~Biciensy of our operations

D Dividdon saies were up onby

s nf December

L bt s total back-

1050, Metal P'rwdaets Division euters
1904 in the st {avorable competi-
tive pusition it kas enjoyed in recent
vears. in suite of unrelieved price
pressures in many product lines.

plastics activities

The market for plastics continued to
expand in 1963. and we were able to
obtain our share of the overall indus-
try gain.

Price pressures in a number of our
product areas continued through the
vear. In the last two months. though,
we have seen some indication of a
reversal in this trend. and higher
prices have recently heen posted for
some polvethylene lines.

The Sinclair-Koppers styrene mon.
omer plant at Houston. Texas—oper-
ated jointly by Koppers and Sinclair
0Oil Corporativn—continued to run at
close to its designed capacity. and
plans have been made to increase the
capacity of this unit sheuld increased
demand warrant.

[n the Spring of 1963. we completed
an expansian of our styrene-butadiene
latex piant st Kobuta. Pa.. more than
doublinig our furmer capacity. These
latices are used primarily in paper

coatinzs, paints and rug backines,
We are currentiv completing an.
argel N !
other eapansivn at Kobuta, Pa.—the

ht

Bodn Iy vears—in our eanacits

to praduce the versatile fuam piastic.
DyLiTe expandable polvstyrene, Even
as this latest expansion was underwav.
we further enlarged our plans and
stepped up the increase in DyLiTE
capacity to a level 40 per cent higher
than at the beginning of 1963,

DyLITE sales continue to grow at a
significantly high rate, as new applica-
tions expand its use in the packaging
and construction fields. in the molding
of hot drink cups, and in novelties
and toys. DYLITE markets have expe-
rienced an average annual growth rate
33 per cent over the past three years.

Our low density polyethylene plant
at Port Arthur. Texas, was expanded
during the vear. This expansion gives
us about a 13 per cent increase in total
plant capacity. Preliminary plans are
currently underway to further increase
our polyethylene capacity by boosting
the throughput of other production
‘ines at Port Arthur,

Production of rigid, high density
polvethrlene at Port Reading. New
Jersey was nearly doubled durinz
1963. Capacity at this plart has been
increased greatly throuzh adjust-
mients in our operatinyg methods. and
through “da-bottlenecking™ measures
lesizned to realize the maximum out-

j-at from our existing equipment.

P AAD

romsrme s

e St Akt n A T de R
T




Py idual presdacl stotzes T Rope

pees P03 corporate ardvertisin

cainn dte shewrn. 1 osopdenye

o Faen el vd oy new
i giton of e of
Roppers produ ts, I the actaal sives
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Vood beats corrosion in
fertilizer warehouse

C e b Iertihizers ame blebls oo
s s when DL MaTHIESON
o CoRPORATION replaced &
sool of their warshouse in Pasadena,

Texas. they completely eliminate) the

vetroston problem I rebuibdizg with

waad, Thes used pressure-trvated
cwnd beonans and laminated !
Bited into place De o hedis

RRATITH

oo peoone -Ll}
Phe aeeites were Luminated e B
S e usine WoRstas ey e

B T TR T i 0 (U

- ¢ iasLoe ! aar e
E R R N AL AL

with Nox-Cox® lumber
that resists decay and provides auto-
matic protection against fre,

Does salt water always rust
steel? Not here,

This is the largest moveable drilling
barge in the world. Called the “Ocean
Driller.™ it can stand on the ocean
floor. or. if moved to deeper water.
doat while it drills. The Ocgay Drice.
NG & ExpLoraTioN CoMPaNy of New
Orleans specified coal tar coatings to
protect its steel from corrosion. The
undersides of the superstructure and
main deck. the helicopter platforms
and all potable water tanks were coat-
ed with Brresmastic® or BrteeLastic®
coal tar coatings by AvoNpaLE SHip.
Y ARDS, INC.. the builders.

Because moisture will not penetrate
o1 deteriorate voal tar eoatings. they
provide the most effective corrosiun
pralection Rnown to the construction.
Tabricating. and marine industries.

Dylite” foam plastic saves
$1.37 per package

The product is aseismic galvanometer.
made by Tue Geotrcuxicar Corpo-
avrion, Garfand. Teaas. for equip-
ment that munitees earthquakes and
euplosions. {Us a delicate instrument
that must have the best possible pro.
iectton duting shipment, It has itz a
l“u.l,iw.'c‘ eontdiner made of DyLiTe
svpandabie polystyrene,

The new pack weizhs 21 ounces less
tun the wood hox and Gller it re-
vineed, [t eosts 3137 less than the old
b, and a shipper can pack ten of
thentin the tme it used to lake o park
ate The instrument is placed in o
ralded recess. then the lop §s strapped
et 10 ready Lo ship with no addi

fronal labor
This i

saaslie e

L impartiesisant foam
mopded o victeach ane
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: 1 5 years on the river—
% No maintenance on
d Holset couplings

When the Eastern ard its sister ship,
the Wastern, were built for the Usioy
Barce LiNe in 1936. the coupiings
Iinking each ship’s two engines to the
uear boxes required lubrication and
maintenance every few months. which
uited in considerable downtime. In
11158, they were replaced with Hotser
restitent couplings. The new couplings
have been on the go for five vears
nuw. with no lubrication. and no mair.
trnance. Because of this exceptional
record. UBL again selected Hotset
wouplings when they made repiace-
ments on a similar boat last year.

Koppers produces Hotser aad
F'A27"s couplings for virtually ail ap.
vlications where mechanical power
must be transmitted from a dri
Aadriven shatt,

Dylite refrigeration paneis save
$25.000—30 working days

Froe mien erected the wails and reol of
100U ubi ot freezer ware.
ouze in only five daysl [t was buiit
wiin Dyn1Te® Refliiuveration Panes for
e Columbus, Ohio, branch of 3. M.
FLICRINGER. [NC.
Ail the wall and
wied Lo the job site ready Lo erect,
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roof panels were

conststs of eats
material, with a
maunating core of DyLiTe

cetl Toam nlastic that 12 voe of tie

eflactive insulators hnown
aned of construction,

The batider esttmated that <1
tonal conatruction would have o
+23.00U more,
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1= shown on these two
eriisements supply 1
srest to architects and
wpers building prod-
©aulvertisements were
wtr assues of Arehi
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suilt-up roofs protect
1ges at Yale

students and contaies dininy
Liraries. offices. and a separate master's
house looking out to a walled =arden.

The two dormitory buildinus, two
pasters” fonses and nearby co.opera.
e stere are all protected by Koppers
- an tar pitch builtup roofs construet-
- aternate lavees of eaat tar pitch
{taraed et and topped with graved
smibe Bded 1 beavy peuringe of pitch,

. z2minated wood arch spans
308" at Kentucky college

<13 net the firsebuilding tobe made
st. The main

- this—just the biz
Lasenad ~;'-:m is 30073507 and rises
70 above the floor of the wew 317
square foot Alumni Colis

1853 ARCHITEGTURAL ADVERTISING HIBHUBHTS

v
B DTee L sannming poag wing

i

es, begns

Pt

n Pe arche
pathies that form the
tdoame were fubricated and
erected Bn Uit STRUCTURES. 2 de.
partiment of Kovpers, :

The rend deck. covering the entire
building. cunsists of 357.900 board
feet of double tongue and aroove 4" x
6" Southern Pine Unrr DECKY,

rrossey gy

Coal tar coatings protect
Minuteman missile sites

All of the steel piping and the hun.
dreds of steel tanks—for fuel. water
and sewage—buried deep under
ground at the Minuteman missile sites
near Minot. N.D.. are protected from
carrosion with coal tar coatings.

The exteriors of the large pipes and
tanks were sandblasted. and coating
began. BITUMasTICY Jet Set Primer
was applied. followed by a double coat
of BiTrMasTic 70-B Enamel.

Coal tar eoatings were specified for
permanent corrosion protection in
these vital instaliations because the
melecular siructure of coal tar doesn't
deteriorate in the presence of water.

E Precast insulated curtain wall
used in Pitt towers

The new men's residence hall of the
Universitv of Pittsburgh consists of
three cirrular towers. 153, 18 and 21
stories. The U8-foot-diameter towers
vive rach stydent an outside room and
accommodats 1308 stedents. The pre-
east conerels panels for the 70.000
square it of curtain wall were fin.
ished to mateh the limestone of the
University s ather buildings.

Foam plastic bvard made of Dy-
11TES evpandable pulvstyrene. a Kop-
pe1s product. was selected for the
panel insulation. Slabsof DyLiTe 11,7
wh were sandwiched between two
sereens wi steel wire reinforeiny, then
panelforn:, Conerete sur-
ire IWLITE core.
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BDARD OF DiRECTORS

Wartex P ARNOLD
Hxecriize Vice Preadent
Kuappers Comparns. {ac.

Josernt Becxen
Former Vice Presidens
Nopper: Comapazy. Ine.

Vaxce Braxp
President
lnternativnal Investment Company

STAnLEY N, Brows
Former Vice President
Koppers Company. Inc.

Frercuer L Byaom
President
Koppers Company. Inc.

taen C. Foy
(‘2u1rman of the Board
Neppers Compaay. Inc.

Aataer W. Kaieur
{nrector
wrtaulds, Lid. cLoadun

fopeet Ho McCunntic

Ch=irman of the Board

Cordon Lubricating Company
b

Hicuann K. Mevtox
(Cheirman o the Board
Mellan Nauoral Bank & Trust Company

LawneNce N, Munnay
Farmer President
\ellon Nationai Bank & Trust Campany

Rosert 3. 0eraas
i irman and P-2sident
National Casiv Register Company

9 A PAARSLIAY, Loga % ATt LTI, At o $ S AL

veTiter B VanBuskms

v e Prestdent znd Governor
. Mellon & Sons
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REPDRT OF GERTIHED PUBLID AGGOUNTANTS

The Board of Directors and Stockholders
Koppers Company, Inc.

We have examined the accompanying consolidated balance sheet of
Koppers Company. Inc. and consolidated subsidiaries at December 31,
1963 and the related consolidated statement of income and earnings
retained in the business for the year then ended. Our examination was
made in accordance with generally accepted auditing standards; and
accordingly included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstances.

In our opinion. the statements mentioned above present fairly the
consolidated financial position of Koppers Company, Inc. and con-
solidated subsidiaries at December 31, 1963 and the consolidated
results of their operations for the year then ended. in conformity with
zenerally accepted accounting principles applied on a basis consistent -
with that of the preceding vear.

ARTHUR Youxc & CoMpany

Pittsburgh, Pennsylvania ‘
January 21. 1964

Transfer Agentis
Mellon National Bank and Trust Company
Mellon Square. Pittsburgh 30. Pa.
Bankers Trust Company
16 Wall Street. New York 15.N. Y.
Harris Trust and Savings Bank
111 W. Monroe Street. Chicago 90. I1L.

Stock Hegistrars

Pittsburgh National Rank
P. 0. Box 746, Pittsburgh 30. Pa.

Morgan Guaranty Trust Company of New York
1.40 Broadway. New York I3, N. Y.

Continental Illinois Nativaal Bank and Trust Company of Chicago
231 South LaSalle Street. Chicago Y0, 11,

Dividend Dishursing Agent B
Mellon National Bank and Trust Company
Mellon Square. Pittsburzh 30, Pa.
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5.812.640

36.134.163
279.765.256

13.069.132

©1598.497

595.007
2.32:3.564
15.392.716
1.238.994

14.153.522

6.192.993

679.490
6.872.483
7.281.239

71.953.017
79.234.280

600.000
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50.540.522
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GONSDLDATED BALANGE SHEET
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