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INTERNATIONAL SMELTING AND\BEFiNING'COMPANY

DIRECTOHS' MEVTING - FEBRUARY 26, 1946 11:00 A. M.
PROGHRAK
(Secretaryfs Copy)

DIRECTORS

Cornelius F. Kolley e———""
Wi He HoOVOP smui B
Frederick Laistw
Robert E. Dwyer\/
Clyds E. We&ed v
, /o James R Hobbins«’
to fagde,, Lis T R “E. ot

j o Ll~4 ’ i

Minutes of the Meeting held January 22, 1946. to be read and approved. /

Presentation of Statements of Net Income and Net Current Assets as of
January 31, 1946. V/

Approval of Appropriations:

Eg'
113%

1714

159-4

Description Amount

Rebullding equipment necessary to produce lead sulphate
from white lead at the White Lead Plant, East Chicago $ 9,000,290 .

Relocation of packing sesquipment at the Zinc Oxide Plant,

East Chicago. 19 SOO Q0 -~
These Approprlations are for the purpose of ensbling - ij e BV
the plant to produce about 1800 tons per year of T

leaded zinc oxlde from by-products produced in the

nuffle furnaces and lead sulphate to be produced from

white lead and sulphuric acid. The relocation of the

-packing equipment will remedy a bad situation which

now exists in the zinc oxide packing plant.

Cancellation of excess appropriatlion in connection with
Estimate No. 159 covering the replacemant of 17 open

knife switches at the Tooele Plant. 2 46 2
R x?T'Zf;gf?]ZJz’

Resolution to be adopted authorizing the proper officers of the Company to s
execute deed covering the transfer of Lot 8, Block 1, Elton Subdivision, %¢

Tooels,

Utah to Ernest 1. Reddick and Lucile B. Reddick, In consideration of
the sum of *1.00. )

4

exacute deed to Hérman Pedersen covering the release of approximately 49.534

Resolution to be adopted authorizing the proper officers of the Company to /'

acrés in Tooele, Utah, known as the Edgemont additionm, in consideration of
the sum of $2,000.00.

Adjournment. PNYCOC0Q6762
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RESQLUTION REGARDING:DEED COVERING TRANSFER OF PROPERTY TO ERNEST I.
REDDICK AND: LUCILE B. REDDICK: ’

RESOLVED, .that the proper Officers be and they hereby
are. authorized to execute deed, dated February 1, 1946
in favor of Ernest I. Reddlck and: Lucile B. Reddick, his
wifs, residents of Tooele Cliy, Utah, covering the
following descrited property:

All of Lot 8, Block 1, Elton subdivision,
Plat "A", Tooels City, Tooels County, State
of Utah.

RESOLUTION'REGARDING DEED COVERING SALE OF LAND TO HERMAN PEDERSEN:

RESCLVED, that the proper Offlcers be and they hereby are
authorlized to execute Deed, dated November 15, 1945, in
favor of Herman Pedersen, a resident of Tooele, Utah,
covering the following described property:

Beginning at & point South Eighty-nine degrees Eight minutes
Thirty seconds (89° 8' 30") West Thirteen hundred twenty-six
and forty-seven hundredths (1326.47) fest from the Northeast
corner of Section Twenty-seven (27), Township Three (8), South,
Range Four (4) West, Salt Lake Meridian; thence South O degrees
Fifty-two minutes (0° 52') East Sixteen hundred seventy-two
and seventy-nine hundredths (1672.79) feet to the Right-of-way
fence of the Tooele Valley Railroad; thence South Eighty-two
degrees Q minutes (82° 0!} West Nine hundred nine and three
hundredths (909.03) feet; thence North One degree. one minute
(10 01t) East Two hundred ninety-four and twenty-s£ix hundredths
(294,26) feet; thence South Eighty-two degrees thirty-five
minutes (820 551) West Four hundred four and twenty hundredths
(404.20) feet to road fence, thence North O degrséa twsnty-nine
minutes (0° 29t) West Fifteen hundred fifty-six and thirteen
hundrsdths (1556.13) feet, thence North Eighty-nine degrees
fifty-seven minutes (89° 57t) East Twelve hundred eighty-four
and twenty-seven hundredths (1284.27) feet to beginning
contalining 49.534 acres.

&

PNYCQQ0C6763




INTERNATIONAL SMELTING AND REFINING COMPANY
SUMMARY OF REGULAR MONTHLY MEETING OF BOARD OF DIRECTORS

HELD JANUARY 22, 194‘6.
(P;gvioﬁqvxeeting)

Minutes of the Meeting held December 26, 1845 were read and approved.

Statementa of Net Income and Net Current Assets as of December 31, 1945
were approved and ordered placed on file.

Resolution was adopied ratifying and aPproving the actlon of the 0fficsrs
in authorizing adjustment of Appropriations in connection with Estimate
Nos. 160 and 470, reasulting in a credit of $94.40.

- Resolution was adopted ratifying and approving the action of the Officers
of ths Company in authorizing contribution of $5,000.00 to ths Mormon
Church Monument Fund for the erection of & monument at Emigration Canyon,
Utah.

Adjournment.

N11104.01
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INTERNATIONAL SMELTING AND REFINING. COMPANY
e S R TR BT LA, VOMPANT

MEMWORANDUM FOB DIRECTORS! MEBTING - FEBRUARY 26, 1946

ESTIMATED NET INCOME

Month of
Japuary
1946
Smelting Department $ 12,610
Raritan Copper Works 103,615,
Lead Refining Department 8.043"
Zinc Oxids Department 1.6%0
Thite Lead Dep<riment ! 6,993
Miscellaneous Income . -
$113,731
Deduct:
Administrative Expenses $ 1,500
Capital Stock Tax R
Miscellaneous Taxes - -
Interest - Anaconda Copper Mining Co,
$_ 7,500
$106,231
Less - Depreciation & Obsolescence 50,840
$ 55,391
Less - Federal Income Tax 21,000
FET INCOME X $ 34,391
Add - ¥et Income of Subsidisry Companies -
CONSOLIDATED NET INCOME . $.34,391

CONSOLIDATED SURPLUS ACCOUKT

BALANCE - Jandary 1, 1946
App -~ Xet Income - One l(om;h onded January 31, 1946

BALANCE - January 31, 1946

bnth of

January
1945

§ 7,427
102,802
11,421
2,283
10,145

5265
$139,343
M
1691
$ 26,869

$114,474
55,764

$ 58,710
16,400

$ 42,310

—————

§.42,310

$803,114

24,391
$837,505




INTERNATIONAL SMELTING AND REFINING COMEANY

3.’J:Jv!0RANDU}.Z FOR DIRECTORS® MEETING - FEBRUARY 26, 1946

ESTIMATED NET INCOME. = SMELTING: DEPARTMENT:

Yonth of Morith of
January Janvary

1946 1945
Tooele Lead Plant § 23,899 $ 5,466
Tooele Copper Plant V 2,244 26,472
Tooele Sulphide Concentrator . 9,189 3,002
Tooele Slag Plant - 26,061 19,621
Miami Plant 23,000 29,500
$ 3405 $14,179

Deduct:

Tremway  Expenaa $ 157 $ 134
Cuts{de Exploration 416 3,814
Selling Commission 2,000 2,200
Oxide Concentrator 592 604
§_3,205 $_tas2
$ 12,610 $ 7,427
Less: Depreciation 17,711 16,683

N meous - $.30.321 $ 2256
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INTEENATIONAL SMELTING AND RERINING COMPANY

MBORANDUM FOR DIRECTORS' MEETING - PEBRUARY. 26, 1946

BS"L‘IIM.‘ED H’B’!‘ INCOME - RARITAN COPPER WORKS

Month of Month of

January January
1948 1945

Profit on Polls - . $67,105 $77:550
Profit on Premtuns ‘ TR ) 17,265
Profit on Gilding Metal 2,160 6,586
Profit on Sales : 1,975 2,860
Electro Sheet Department 2,141 1,884
Miscellaneouns Income 400 2,582
$104,740 $104,959

Less - General Expense : ' $ 1,000 $ 1,000
Selling Expenges - 128 294

Buying Bxpenses - 863
$__1,125 $_2,157

$103,615 $102,802

Less - Depreciation 25,452 - 29!72
¥et Income $_78,163 s 72!022

N111040%
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INTERNATIONAL SMELTING ARD REFINING Cd?.';?.ﬁ-!'[ \

" MEMQRANDUK FOR DIRFCTORS* MEETING - FEBRUARY 26, 1946

ZSTIMATED KET INCOME - LEAD REFINING, ZINC: OXIDE AND #RITE LEAD DEPARTMENTS

Month of Month of
January January
1946 1945
LEAD. REFINING DEPAR'B—(EE__‘E l
“Operating Income $ 8,043 $ 11,821
Depreciation 2.958 2,932
$_ 5.0 $_ 8,4
ZINC OXIDE DEPARTMENT .
Sales of zinc Oxide $1C§8.-522 $ 72,190
Slabv Zinc 79,0 44,223
$—.—L_. $§,_.IE 2 413
Cost of Sales - Zinc Oxide $100,822 $ 69,907
Slab 2inc . 19,061 44,223
$179,8%8 $T12, T30
Operating Frofit:
%Zinc Oxide $ 17,690 3 2,283
slab Zine - -
$_LE% $_2, 83
Depreciation:
Zinc Oxide $ 1,540 $ 1,494
Slab Zinc - -
$_154 §_L&%
Het Income:
Zinc Oxide $ 6,150 $ 189
‘Slab Zinc - -
$_&, 150 $__T8y
_ ZINC OXIDE )
~Pounds Sold 1,525,000 869,110
Sales Price 7.12¢ 8.30¢
Cost of Sales 6.60¢ 8,049
SLAB ZINC
Pounds Sold 950,262 520,092
Sales Price 8.32¢ 8.50¢
Cost of Sales 8.32¢ ’ 8.50¢
WHITE LEAD DEPARTMENT
Sales of Lead Products $129,5§2 $ig;.g8g
Cost of Sales 122,589 14
$ » $ »
Depreciation . 3,179 4,305
NET INCOME ) $ 3,814 $. 5,240
Pounds of Lead Products Sold 1,497,630 2,312,420
Sales Price 8.65¢ 8.64¢
Cost of Sales . : ) 8.19¢ 8.20¢
- PNYC00006765
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INTIBNATIONAL SMELTING AND REFINING COMPANY

MFMORANDUK FOR DIRECTORS!' MEETING - FEBRUARY 26, 1946

RET CURRENT gﬂp OTHER ASSETSI- JANUARY 31, 1946

CURRENT .SSZTS:

Supplies

Yetals:
In Process

Finighed:
Lead 7.711,574 lbs.
Copper 17,764,563 1bs.
Silver 2,000,062 oss.
GCold 11,502 oxs.
By-rroducts

4,468¢

8.987¢
- 38.52 ¢
334,44

NN

Reserve for Preight & Refining Charges

Manufactured Froducts:
Lead Products
Zinc Oxide
Mired Metals
Raritan Copper Works - zlectro sheet Department

Accounts Receivadle:
Tolls
Cthers
Inter-Company - Anaconda Sales Company

Cash

CURRENRT LIABILITIES:
Taxes
Actounta Payadle
Wages Payabdle

NET CURRENT ASSETS

UTHER ASSETS:
Installment house and land sales and other
accounts receivadble, leas reserve

BALANCE - NET CURRENT AND QTHER ASSETS

$ 344,553
1,596,472

770,468

396,125
23,093

s ¥ bl
567,609

$ 178,495
376,294
98,796
6,568

$ 847,830
544,019

464,544

$ 144,903
1,153,643

125,925

$ 903,106

2,325,210

2,563,102

660,153

1,856,393

343,520
48,651,484

1,424,471
$7,227,013

9,632
$2.236,645

N11104.06
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INTERNATIONAL SAELTING .ND REFINING COMPANY

MEMQHAHDUx FOR DIRECTORS! nEETING - FEBRUARY 26, 1946

SALES, DELIVERIES AND FRODUCTION" = ALL DEPARTMENTS

SMELTER FRODUCTION:
Copper = Lbs. ~ Tooele:
Custom
Toll
Kiami:
Custom
Toll

Lead -~ Lbs. =~ Tooele

SCRAP COPPER RECEIVED AT PERTH AMBOY

Custom
Fabrication Teoll

REFINERY PRODUCTION
Copper -~ Cross
Less -~ Toll 3crap

Lead - Llbus.
Silver - Ozs,
Gold ~ Qzs,

SALES:

Copper -~ Lbs.
Tooele
uiami
Raritan

Lead - Lbs,

DELIVERIES:
Copper - Lbs.
Tooele
Wiami
Raritan

Lead - Lbs.

ZINC OXIDE:
Production - Lbds,
Deliveries - Lbs,

SLAB ZIRC
Production - Lbs,
Deliveries - Lbs.

Yonth of Month of
January January
1946 1945
121,379 969,348
419,764 672,819
215,487 357,920
9,918,485 12,899,680
10,735,115 T4 555,767
5,488, 3.357,20%
22‘1.954 162,087
1,587,435 1,387,366
)
‘2.537.952 27'5é7‘322
1,587,43 1,387,3
whin
6,670,067 6,527,376
563,746 784,192
4,514 6,972
100,000 1,100,000
50,000 400,000
250 250
—2250
6,179,059 4,789,133
121,379 969,348
215,487 357,920
- 250
—ZREE I37J31
5,979,348 4,099,735
1,546,200 710,200
1,525,000 869,110
50,800 700,000
950,262 520,092

.

Ler Cent
Increase

Decreasé
[ HALNA T

21.0

85.9
2%9.0




DEEDS

Ernest I. Reddick ‘dnd Lucile B. Reddick

Herman Pedersen

(See File "DEEDS" ~ Folderp No. §5)




“bave Mr. Datsty
and return ta-

INTERNATIONAL SMELTING AND REFINING COMPANY
CONDENSED 8 RY OF NINUTES
DIRECTORS. - 1 1946 -

Minutea of the regular monthly meeting of .
the Board of Directors held January 22,1946
were read and approved.

Statements of Net Income and Net Current
Assets as of January 31, 1946 were approved
and ordered placed on file.

Resolution was adopted ratifying the action
of the Officers 1n approving Appropriations
in the amount of $28,300.00 and Cancéllation
of excess appropriation in connection with
Estimate No. 159 covering replacement of 17
open knife switches at Tocoele Plant in the
amount of $273.46.

Resolution was adopted authorizing thae
proper officers to execute deed covering
transfer of Lot 8, Block 1, Elton Subdivision
Tooele, Utah to Ernest I. Reddick and Lucile
B. Reddick in consideratiom of $1.00.

Resolution was adopted authorizing the proper
officers to execute deed to Herman Pedersen
covering release of approximately 49.534
acres in Tooele, Utah, known as Edgemont
addition, in considerttion of $2 000,00

Adjourhment.




A regular mseting of the Board of Diresters of the
INTLRNATIONAL: SKELTING. AMD KEPINING COMZANY was held st the
offlce of the Company, K¢. 8 Brosdway, New York, X. Y., om
Tusaday, Pebrusry 26, 19468, as 11300 o'eloek 4. X.

rnﬁ,{sxzs Nesars. ruau.i Laist
' Robery B Dwyer
Clyde E. Weed
Jemes R. Esbbing
Elbert Jo Sowarwine

ABSZNT? Cermelius P.. Kslley
. X luvu-

In the abeanes of She Presideat, Mr, Predsrick Laist,
Yies President, seted ab Chairman of the Mes$ing and ¥r. C. E.
Neran, Sesretary thereos.

The ainutes of the regular monthly mseting of the Board
of Direstors held January 32, 1946 wers read, and am mottien duly
mads, seeended snd adopled were appreved.

The Chairman presented Lo e westing stedensats of
Net Ineome end of Ne§ Currens Assess, s stimated as of Jasuary 31,
1948, whish, on aetion ¢uly made and seesonded, were approved snd
erdared placed ea file. '

on motien duly msde, secomded and unamimously adopted,
it was:

Gempany. i appreving \oe foliewing APPropsiatioms snd

Caneellsation bo, snd the same unhy a retified,
appreved and sonfirmesd:

§ {3 Peseription Amount
113

Mebullding equipmsnt nesessary e pfmn
1ead sulphate fres white lead st the White

Lead Plant, Bass Chisage $9,000.00
171 Reloeatioa eof pt&b‘ equipmsnt &t ibe Zine

xide Plans, East Chleago. 19,300.00

Gangellation:

188-A Cansellation of exceas appropriatioa ia
sonnection with Ratimate Xo. 189 eovering
the replasesment of 17 epen knife switabes -
at the Tooele rlant 2373.48

PNYC00006773
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The 34sretary presented Deeds prepared in eocnestion
with the Srensfer and sals of certain lasd lossded in Tooele, Utah.
Om moftion duly mada, sseonded and unanimously adopted,

RESQOLYED, that tbe proper Offisers of shis Conpea
abd ey heredy are aumd 5S¢ exsauts deed dated ?-{n-
1, 1944, severing the Sranafer of Let 8, Blosk 1, Ziten
. viglon, Mh. Usah, %o Erpesh 1. Reddisk and Luclls
‘Be Boddisk, his wife, resldents of M)‘: Cisy, Utan, in
socnsideration of tha sum sf One Dellay

on molion duly mads, sescnded and unsmimously adopted,
18 was:

EXSOLVED, shat the proper Offlcsrs of this Co-pcny be
and ﬂ-y bub are sutherised %o enesute Deed, dated Novem-
. faver of Berwan Pedersan, A resideat of
!ouh. Unh. - eonsideration of She amm of Two Thousand
(“.000.00) severing the fellowing dessribed propertyl

Seginning st & pedas Soubh | h(n« Right
nintes mrty ssecods (88° 8* 30° ! st Thirtesa

Sy-aix and vea ‘Sundvedths (uu.n) tul Lfrom .
the loﬂh-ui sormar of Seetbion Tweniy-ssven (37), Township
Theee (3), South, l-. Pour (4) Wess, 541% Lake Meridian;
Shease Seuth O m 21"" ainates (0°88') Iest 3ix-

‘ bandredihe (1672.7%)
rnl.:aotho‘ --qh-o: foocels Valley Pailroad;
Shense South | ) 0 mimutes (08® 0') Ionl Eine
Bandred nine (ooo.ea) foet} unuo Xordh

‘ ‘endred aine

Ei

¥l

mh&qarv&rmmmm)uwu
ssticn duly mde, sessnded and adopted, the mesiing adjourned.

(CORPORATE sm.)— (s} c. P, KELLEY

(s) C. E, MORAN -
Sesyoary.

PNYCO0006774




