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DOCUMENT DESCRIPTION: OWILL Entry in Moody's Manual of
Investments



tog o a

e A e e et ot

1970

MOODY'S MANUAL OF INVESTMENTS

A 42

erred
then current Lear,
om

Aui

such par value.
1 fund tenders at not Gx ng 105; ’

balance unexpende rmf 1 shall be ex

pended as d! dete ne. Sinking fund

preferred shall be retir

TRANSFER AGENT——Irvinz Trust Co., New

York.

gEGIS’I RAR—City Bank Farmen Trust Co.,
ew York

ISSUED—In accordance with recapitaﬁzauon

{see below).
E RANGE—-
erred .....-. 110—105 117—10‘1', 122—104
2. Melville Shoe . common; ar $1:
ORIZED--1,300,000 shar ed 927,072

A 00

shares; outstanding, 927,162 sha.res reserved
for conversion of preferred 276,813 res; par
$1 (changed from no par in accordance with
recapiealfzauon—see below).

? TAL %T%UOTURE AETimes
Amount Charges Earned Interest Price Ranfe
Rating Outstanding 1942 1941 Dates Price 1942
Sinkin, fund deb, 2%4s, 1952. . .cccea- — $2,500,000 127.79 58.89 F&Al Not stated @.. T
CAPITAL TOCK Par Amount Earned per Divs. per Sh. Call Pri e Range
Value Outstanding 1942 1941 1942 1941 Price 1942 93242
2.661 shs. T 431  (]10334-38%

1. Common

$12.50 1.204 $3.46 $2.00  $2.50
Bejim .50 par common—after 2 for 1 split-up in 1937. [ lBe!qre income taxes and”a!ter depreciation, depletion and amorti.zaﬁon IPrivately

HISTOR'I :

Incorporated in Ohio, Dec. 13, 1907 as The
dwensr%)otﬂe Machine Cott'g.. successor t0 &
tc?woie{e sceo ration of the sar;t,e namatutnl-

a perpetual,
Nart%e change to ‘rhe Owens Bottle Co
la 219919 and to Owens-Illinois Glags Co. Apr.

of _1915._.

Divulend Record (in 8)

NI e Do Shares) ot .. 10.00
m918._. 7.80 u Z?Z i T

Mo .
W 200 1 506”300
(On’iapu-bmuuruoumspud

1929... 1.
N 19%4... 190 °
1938... 3.00

1935.-
um'“( tst h
n

1940... 2.25 nu?fl.r g ges)
[#1943... 1.

00
%Pl .50 in preferred stock
Plus $10

i? preferred s 6% first pref

share referred
an 31 41 pe! sﬁrre in 8% second gre!erted
(both lssues since retired). All payments made
prior to cnpztal change.

vidend: payable quarterly Febru 1, ete.
to Ogrock of reegrd ab%ut Jangary 19, a:t,e.
e vote share,
EMPTIV‘E GHTS — preemptive
tizhts in any issue for cash (except ,000

1942... 2.00

OWENS-ILLINOIS GLASS COMPANY

PRINCIPAL PLANTS & PROPERTIES

Glass factories are located as follows:
Waco, Texas

rl eton N. J. Charlestou. W. Va.
on, Pa, Terre Haute, Ind.
.Columbus, O. Gas City, Ind.

» Fairmont, W. Va.

Huntington, W. Va.
' Glassboro N: J. 2 d.
efes, Cal

Muncie, In
oledo,

1 am Los 3
e R A
Theoo o nse Euiear'!‘l B%%tl’ea %fo wnoh';’.?é'hé’é All of the above active plants except m.mcle

subsidiaries. In 1916 acquired control of Amer~
ican Botﬂe Co. and Graham Glass Co. In 1917
acquired Kanawha Manufacturers Gas Co.
During 1918 neauired assets of subsidiary
Whitne orks. In 1919 aequlred cONe
trol of les Boidt Glass Co.,

bottles, cartons, etc. During 1923 nc
control of Closure Service Co. On Jan. I, 1926
tolok over asaets and control of Charles Boldt

G Co. In IE 1929 mer ed assets
nois Glass Co. d(
Bottle
nve.m R Sand Co. an aree
pr., 1929 absorbod am of

azll.::idlui es, American Bottle Co. and Graham
On Jan. ui 1830 acqu‘l;;_cﬁde n::h uceptagzra

tain na 8 -,

Glus acqulred prlngpu as-

sets of Atlan
As of Nov. 30, 1931 purchued assets of Nli.
nois Pacifie COut Co.. Bl;sperﬂes were _trang-

ferred June 1 ens-. h Paciﬂc
Cont Co. chanlzed to o
In Oct., Im pur ased u o Julx 31 1932
aot Glasl . of Terre Ha

As of Jan. 31, 1933 acquired substantlal!y ene
tire assets and business of O'Neill Machine Co.,
developing automatic bottle blowing ma.
chinery, using t.he vacuum proceu. As of Mar.

31,1 nc {ale
izins Sm msuhtorm Apr l exer-
18.000 shares Con
ém genetal index) 1%
cumuladve pr«en'e ently
ough re}:a luﬁon camm

m: B
aged in warehouﬂn‘ and
sale o

4 N
On Dec. 31, 1935 purchased entire assets of
Li lass Mfg. Co., Toledo (founded in
1888), trangferring gopert!el to pew subsid-

y transferred sub-
roductﬂm of nbertgodeuvc% mgx‘:and
So Sas Corp for 49.77% of latter's
common and re erred shates,

, During 1929 sold o nelxhb. 0l fsc-

) PR, f‘n r\‘l‘ naek

1873 an He his
ck of ,yle ’:per Pa.

recelvin‘ :

are used for manufacture o hg‘
and contain automatic mae ery nn othe:
ipment for this

e Muncie plant g \ued !or products of thc 1
Libbey

Insulux Divigion. Plant of the Glass

o il hatde G, oo Somansd
0

containers. Metal bottle cap manufacture is

lant.
Owens- Can c hu lants at Balti-
more, %d., 3 gt es Rocks,

Madison Wuehouu Co. operates warehouse
in Boston, anch warchouses are lo-
%ated in Cincinnaﬂtu:d.rslta‘gl\g Lauterback
orp. o at To 5

rp E.tbbey-Oweu-rord Glass Co.
(lee general dex), compnn OWNns gas prop-
erties in West Virxhua and entuc , Supply-
ing fuel to the chnrleston plants o oth eom-
panies. On Dec. 31, 1942 total terri so
owned or held under lease comprised 1
acres, on which there were 525 producing wells

.conducted at the Glassboro p

(book value was 3979 g,any has other
natural es ﬂelds lon.
mont, suppl tuel as a servlce to

bottle manufac ts at those points,

Clarion field comprises 14 384 acres and 136 -

eld comprlses

roducing wells; Fairmont brises

,655 acres and [ producing wells:
of the two on Dec. 31, 1942 was :;isms

MANAGEMENT

Officers
wW.E.
J. P. Lﬁ.l’mldent
C. B. Belkna Vice-Chalrman of
R. H. Bamard. Executive Viee-President

- ¥. J. Solon, Vice-President
" ¥, T. Nesbitt, Vice-President

shares which may be sold to employees) of

common, preferred or other stock entitled to

voting ts in ordinary circumstances, or in

-ny secunttes convertlble into or evldencinz

t 0 purchase such stock.

ew York Stock Exchange.
ENT——leng Trus Co New

York.

REGISTRAR-—-C“.V Bank hrme*s Trust Oo..
New York.
1942 1940
6—2"% 3415-2414

PRICE RAN B
Common ..... 32-201§
Suluenption llghu. Holders of
steck of record April 6, 1936 :had the
subscribe, at $104 r share for 412% prelferred
stock on the b 6 shares for each 100

shares held. Rights exptred Apcil 27, 1936.
Recapitalization: On December 15, 1839
stockholders voted to exchange ;ach share of
old $5 par §% preferred for 11 0( of a share of
the above § convertible preferr:d and to ex-
change each share of the old no par common
for 1/10 share of the above 5% convertible pre.
ferred, plus 2 sHares of new $1 par common,
At the same meeting the exchanges with re-
spect to the stocks of the J. F. McElwain Co.

set forth under “History"™ above were voted.

Number_ of Em, loyees: Dec. 31, 1942, ap-
proximately 19, 501?
General Office;: Ohio Bldg Toledo, O.
Management Profit-Shari s Executives and
de ent heads recelve a dltional compen-
sation under as de-

fun
cess of 10% of capigl and mrplus at the

of the year. Total of the cipal

1 not exceed 10 the excess

earnings for each year. To bonus to a!tz
participant in any year shall not exceed
salary ortt'ha \ %e under th 1ollow
Payments ma e 9lan (I

$220,220

oo

1938

000 1939. 8188 150
348910 1940___ 48,644
958 1041 ... .. 628250
1987 342,192 1942 ___. wee 579,000

SUBSlDIABIES
Company is primarily an operating com-

an
P Og 31, 1942. held mo% voting power in
th!‘hf!‘;xno lace ot in orpor ation and business:
e C!

Owens-11 Pnc flc COut Co. (Del.)-Pa-

cific C
Owens-nnuou Can Co. ﬁ?el)—ueul cons

lebey dlm Co. (Ohio)—Glass tumblers, ete,
Madison Warehouse Co. (Mass.)—Warehouse
Owens-Nlinois Distributors, (0No)—~
Warehousing and sales
Lacllxlt!erbach Corp. (Del. )-—Plntie molding ma-
ne

pany owns 50% of capltal gtock of the
O\venl Stapletled Co d 49.77% of

common an 11331 of Owens-
Corning iﬁ &:d . (lee below).

Weno-cm
F‘ated under |'gware lawx Oct. 1 1938, and
acquired all the of ns-Niinois G
and Corn Glass orks which

W had
been devoted to production and development
glass in nbrous forms tngnfed vﬁl&
tlon ot “Fibe l;f or a e va-

rie g catlons. includ!.ng
dus stop al ﬁlters and decorative and indus.
tr Plants t Newatk,

Ashton. R. I. and Corning, N. Y. During
additional plant facilities were sta.rted in

Capital stock all owned by Owens- bio.

C. R. Megowen,
C. G. Bensinger, Vice-
G Vice- Pres. & Gen. Mgr., Glass

'oot, Asst. Sec. & Asst. Treasurer
, Asst. Sec. & Ant.'rrou.
C. B. Rairdon, Assistant Treasurer.

R. H. Barnard, Toledo
C. B. Be% ‘Toledo
~ tein, Toledo

Mfm‘ Counsel: wul!am Eversman &
Annual Hedln : Third W
at’Toleds, O ¥ ednesday in April

had ne emin 4y ano

ce-President & Compt.
President P LGlass

Corning Glass Workn.
B!ll)isrlles ,‘3“& PR:DI:O‘I’B
ectly an 0 subsidiaries manufaes
tu.l'e-. wtlnyrekomu aurfd sells a general line of
bottles and other containers for medicinal,
fation? ‘;:.m:gz%ca“o:“:.a:?“:.“"m. B
higc torpi diments and beverages

wlrlnﬁ uv:l ase ocks for .
y
ustrial and residential construction. A 3
sldiarg manufactures, warehouses and EO
thin blown ﬂaam mold—lktnmbler: bay .
Safedge and Libbey No-Nik}, used as -
glasses and as jm for packing food godueﬂ:
stemware; g sware or hotels, res urmt‘
cates, chube. bars and sods tounin!u; and ou!
and engraved lulwnre A subsidiary manus
facture, warehouse md sells tin cans
related metal produc Another nbddhry -
manufactires caps and closures for R
tainers. Company engages in fabrication ot_-
strawboard into corrugated cartons for i

ing glass articles 1so makes wood
D g 8 MNarmmrnany o cgng\:ﬂ"factul'eel Dmg
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< Sren

o uﬁpany is engaged in the manufacture of
g war ateriais

Qwns mere~ts in natural gas properties

which suppiy some of the plantg with fuel.

g.; Glass sand requirements are purchased from

& outside Interests. Company owns a substan-

k- INCOME ACCOUNTS

tial interest (book value $3,191,786 on Dec. 31,
1942) in Owens-Corning Fxber las Corp., in- !
terested in glass fibers for air fiiters, insulation
and other purposes.

Business is handled through 3 operating
units, consisting of 2 divisions of Oweéns-

1 lllinols Glass Co-—Glass Container Division
i and Insuiux Products Division—and 3 wholly-
owned subsidiaries, Owens-Iilinois Pac
goast Co., Libbey Glass Co. and Owens Ilnno!s
an Co.

OOMPARATNE CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. n

Taken from reporls to Securities and Exchange Commission )
Llet sales, royalties & other o $152,230, 125,558,157 889.12994:!0.206 sazuoz?'ms $78,108 ?SG ”1.518’187 004 978,714,823
B Cost of sales, royames pal ele..:' 111.435,653 ) ﬁ.gss 70,629,458 gﬁs‘% 89,655,604 72,290,682 409,
g-lﬂn: sener e 0,087.109 '.m. 17 8,282,790 ; 6,574,536 7.613.153 6,341,782
............. ——— 30,707,215 - 20,942,212 10,334,958 115831 8,576,816 11,677,169 11,963,981
ds received cmm- 139,088 153.873 212,178 50,578 22,852 89,1 138,
lnterest received 88,609 71,507 81,249 81,348 81,358 79, 85,749
414,083 473,766 300,0 253,864 137,867 382, 254,163
43.023 5,948 dr 40,328 68,673 996 590,849 387,917
_ Total 31,382,018 21,653,363 10,938.09 12,035,598 8,933,689 12,818,790 12,829,835
%‘2‘,‘,’,‘,’{‘ oo s?ﬁmgemem bonus...—- 1,375, 12 1.6“52,8252 180, By “637,138 et %’95&
> Provision for bad ‘JSBEEIIZIIIIIIZZZ"‘ 195,271 146,107 78, 195'.117} 1
.f Interest on bonds, debentures. etc... 217, 851 308,569 308,837 432, 540,264 2342711 0 eceeeeee
Premium, debentures retired _..__... 77554 —o e ——na oemeeme ——memmme commmmee cemcesse
i ISund:y expenses & loues (net) .20 94,4)5 326,576 87,748 332,285 146,301 129,954 151,158
: 29,021,279 19,100,072 9,557,060 10,280,158 7.414,211 11,155,102 11,448,181
s» ﬂlClah !rom sale of patent rights, ete. ___.__._ 37 49, 37,500 303.219 1,055.972 1,057,
Balance _._._. 29,021,279 18,137,572 - 9,606,060 10,317,858 7.717,431 12,211,074 12,505,681
Bhnployees annuities eeeeeeeoaaa.. - 1,400, 1,389,127 ... pe __ cescsees - -
'~ Total slenc‘ixc;'me before taxes. .. .. - N27t621.219 17,748,445 9,606,060 Nl(:ﬂg .&_53 7.7{;:242_11. u’%ﬁ%ﬁ 12,505,681
8 5
Em Capital S£0ck 8% ~r-momoomom oo o °._'_‘_a_'f,_‘f ............... Eiditane 114014 141.055‘ 2,193.314
b on for Federal income tax.... 4,158,6( 4,094,300 2,360,400 1,853,565 1,301,365 1,760,155
: §Federal excess profits taxX ........ - 14.220.2.0 4,595,000 aemamace  eesceses  eeser—es  wecsse—s sese-==s
i sur#ax on undistributed profits...... .. __.. 5 reemenee coccames cmesonnn cmmemae - 100,057 213,236
* State & foreign income taxes_..._.__. 47,861 18,996 22,626 29,176 weecomae  eemceeer  cemmee==
K Net income to surplus......-----. 9,194,548 ,040,149 7.223, 8.434,915 383,808 9,351,627 10,099,131
- Yarned s 27,899, 42§ zg.gg.m 23,611,660 20,499,153 19,107,155 18,430,943 16,102,974
» Common 5,322,408 6,853,010 §,322,408 8,322,408 3,991,806 8,648,913 771,162
+ Other surplus debitS.....-.. ——— S o 26503 = oemmeee-
¢ _Earned surplus, end of year ...... T®RLII564 $271.899,4%4 12286 $23811660 320499153 819,107,155 . $18.430.543
; Deprec d ? & amortizati’gr‘? TA s:{ 00; ::: sm':s - si:'j“ 741 $3.744,687 $3,672,649 $2,923.500 3588
s epl. & amortization.._... : ,008, 149, 144, 6712, o - A
i olds chgrged to expense...._.. 1,491,809 ”‘aoi'ggg 2,051,766 2,061,024 2,102 2,028,808 rgtmted
4 tenance & repairs....cececao-- 3,071,736 3,115,897 2,394,592 1,933,817 1,973.9 2,876,964 2,052,452
I8 Taxes (other than income)ucaanae- 2,389,274 2.238,732 1,818,601 1,784,857 1,852.214 1,293.467 ,259
B S O R
E‘Parent company’s nef Ineomenmmmmmms saI $5,158,031  Notstated $7.366,823 $5,060,164 $9,990,625  Not sta'gg
Soclal security taxes of $980,918 ln 1940 1939: Tu damages paid re breach of (b) Investment in conso!ldated subsidiaries
.243 118 irf 1941 tgnd of unstated amount in cog ?cumsczssd“ P is 1&. than company's ty in thel: net u-
inc uded in cost of sales. selnng et;:l)enses. 1942: After deduc $1,529,400 crédit for sets as shown in books of latter, by $3,848
. nbove In 1939-41, Federal capfi debt retirements and ,630 for post-war tax (as of Dec. 31, 1942). This amount represe ts

taxés were also included in latter accounts.
Mz Payments to s ce retirement trust.
Past service annuities covering certain
yees. purchased under insurance com-
pany contract.
L tated for comparative ‘?

Cost of sales, royalties P d, patent,
ment and other operating expenses (in
53078, ud?gif &5?%1??"1940 334:?5%)-1942
‘g}m udes related po. ru of items ahown

"Stl.lpplementary & L Data™ below

Estnclu e ,313 recovery of deposits in
osedbanks W13 258 proat on she of s

_WSee note @ under Consolidated Balance
eet below. Sale of patent rights and licenses
tails & ution of royal rece!ptl from
ﬂ‘% ccg.cpm!esﬁin hsgr vided on mol ye
i o depreciation 0
Amognt at which molds , are can'?:i
es’ accounts reprecenh 'value there-
. 31, 1930 as determined by inde en-
t appraisal All new molds or mol

refund. e
Depreciation Policy: The
and subsidiaries consol.ldate’g
provision for depreciation, depletion and
amortization of physical proper es is as fol-

of company

lows:

De reciaﬁon is computed on straight-line
method af Tates based upo expm:::‘ life of
individual groups of property.

Depletion of ropertles ‘is computed on
straight-linc mg.tl.xo% on over the esti-
&et&d gas content of leued or owned prop-

Amortization of leued machine: ry
puted at 8% per an on initial’ full pay—
rpent, it bei anﬂclpated that all leases ex-
&1 “5 pri tox- termination of estimated use-
e of ma

renewe
No depreclaﬁonerlz provided on 'molds (see
footngte under Comondated Income Ac-
coun

neral Notes
( a) Consolldated statements include all sub-

e~ gidi es and such subsidiaries are wholly- €

threspectto q

net earnings less dividends and plus
butions on account of losses since ae-
tlon or organlzatlon and is included in
consoudated earned surplus.

(c) Company is subject to possible rene; o-
tiation of war contracts. No reserve has ,
provided for any such adjustments Oon

moetl

of nego th Treasury De-
it ls e te t that maximum addi-

afa ity of compan pany | for Federal income

and excess profits tex f yean 1929 to 1941,
inclusive, not provided exceed

000, which, with accrued lnterest may
amount to approximately $1,200,000.
final settlement has been made, additi

onal tax
and accrued inte will be c! arged tl

surplus account and, corre?o
account will have rcstore to it tﬁe

depreciation taken, bein tﬁ
the basis of additional tax Alter ece adjust.
ments have been given effect to, there will
result a net addition m surplus account.

éc) Accounts certified by Arthur Young &

placements are charged to expense. owne
BILANOE SHEETS COMPARATIVE CONSOLIDATED BALANCE SHEET. AS OF DEC. 31
:  assETe (Taken sf‘x-zom reports tONSecnr!ties and Exchang‘e C‘ommissi n) - Ny 1936
Cash on hand & demand deposits.... $11,216,067 $7,470,899 39. 84 208 39.940.939 $6,276,523 $4,174,955 $9,513,735
e dep. with bks. & insurance cos. ,000,000 ,000, ,000,000 000, 1,000, 4000, 1,550,000
. 8. Treasury no cercactenes 5,110,000 000, cmrcase
Qther U. S. Govt. securities ... 5.119,846 1,549,950 emmmrnes  eesmemax o
Mu‘ketable securities (cost)....... 511.807 11, 511,807 511 511,807 513.680 512,500
Notes & accounts receivable (net).. ,468 10,619,394 7.788,808 6.835.519 6,194,884 1.307,726 8,205,763
?v':knf: rocesi: % fn. gooda.-oIoo: 1 '%3’{"%3 '79§' lg"'ln'% ni‘%% 120 13%3’3 1'..1'61§7t3'613 3«1 elgg
 UD. & repair parts e 001,538 A imene il 1,703,563 2250419 2,108,100
; .
Total cu t assels..cccccvcaan.. 9,843 ,037,441 $34,002,958 $32,133.256 ,089,214 $32,071,622 728,838
Ot sttty InvesmeR haEn UM Woem WmS  BaE TEREm e
e ingurance cash surrender value..  ________ = aeceao.. = esmessce  ceeccoce eeeeesss  cemese== 173.270
utual insurance & other deposits_. 368,841 361,071 328,962 320,000 329,384 566,307 359,980
~War d—excess profit tax.... $0630 @ _o._..  eeerres amesmeee  esesmms=  emsmesss  cozmes
gmdry loans, notes & accounts rec. 268.651 330,040 326,492 275.682 397,213 403,100 679,988
vested in natural gas prop amve 979.275 1,006,415 797.382 785458 928,097 937 __ 888,705
...... 84,091,488 1,081, 78,853,579 T7.270.444 78,423 838 18,782,368 63,833,524
Deprec deplegz amortization 38,489,016 358,375,181 33,086,015 $1,009.971 29,613,979 28,247,379 29,484,664
[ENet property account..... vasemnw 45,6024 0 45,686,389 43,773,564 46.280.473 - ,809,858 ,534 84,348,860
te"m' & 'patent‘rishts { e!).....-... um;sl 729.5881 842.29? t 1.035-533 1.490.112 1,234, .“3‘
m ! perty. eceeeen- m—mmmmnn 43,548 21,880 382,901 463,140 468,073
mm’ % sased properly. 553 58 1§55 161390 ?71335 171329 191815 173,849
dvertising, ett..oqeue 434,637 601,363 282,147 80T X 164,541
mup & repa!r parts...... ———— 3,155,247 3,081,546 1,812,443 . 1 119.918 ................ ———eavnn
Total ... __. $105,502,744 $98,032,486 $38,518,553 $87,337.453 $85,057.974 $87,562,251 $72.978 512
LIAB 017,507 045,235 95,738 - 756,876 ,393,068 $3.982.888
ut oL e  PaTs Nieds Piie 93719
1,100,429 1,184,299 789,082 757,573 622,292 450.985 738
dE e me om0 g g
10,695,745 9,398,785 2,851,951 2,280,726 1738930 2,280,191 2 50T




