MOODY’S MANUAL OF INVESTMENTS

of Patton-Pitealmn co Columbia Chemicsl
Co. was first organized in zm by John Pit-
calrn, hen  Chairman_of the Board of Di-

of Pittshurgh Plnte Glass Co. Ity al-
_kau 9glan1 at Barberton, O. began production 4

{on farmation of the company In 1883 the
first commercial plate glass facto: in the
Unlted States was constructed at Crefghton,

In 1895 additinnal plate glass factories were
acquired, Includllu those of Diamond Plnu
Ghsd' ?od with factories at Kokomo and El-
w0o

en branch warehouses were lnnunurnted
in 1!98 and- shortly thereafter the busin
was. expanded to include the distribution of
all kinds of sheét and windnw glass pur-
chased from others.

In 1902 began the ptoducﬁon of plate glass
a;'Covgcelles. ‘Belxlum (Closed elrly in 1940,
nfter

Tn 1897 be gnn operation of a plau ass face
‘t:zgv %}T‘nr City, Pa. and In 1903 at Crystal
\d (.

Praduction of sheet snd window glasn be~
gan In 1957 at Mount Vernaon, O.. through a
nuisition of the plant of Chambera Wlndow
Glaws Co. Additinnal sheet and windowegiang ¥
hctorles were bullt in 1914 at Clarksburg, W.

In 1922 dissolverd Red Wing Linsead 01l Co.
’"‘ff srcquired its linseed oll and other prop-
eriles.

At Creirhton. Pa. late in 1924 comolated the
firet unit nf n new poliched plate glass plant
nnerating bv a enntinuons process and in
1426 -eompleted the second unit.

In May, 1924 completed construction of a
Portiand cement plant at Friiltomham, O.. with
a dafly rapacity of 2500 bharrels. Tn May.
1927 plant_ canacity was incrsased 5.000
harrels dailv at a enst af abant 91

In esrly 1924 began the sale of nitroceli-
Inse larquers. Tn the same vear incressed the
praductive eapacity of ite Portiand. Ore. paint
fartories and acquired the factories of Sune
<et Pailnt Cn. nf Los Anﬁ'cus In 1927 com-
rleted a fnur.vear expanclon program at the
Milwaukee biequer plant Tn 1920 hegan opera-
tnn of o L:caquer plant at Newarl. N. J.

Tn late 1027 the campanv and a guhsldiary
nf F, 1 it Print de Nermiears each acquired n
AN etapk interest in Pircchnrgh Safety Glass
(rname subrequently changed in Duplate
which constructed a $1.M0,000 plant

n
Carp.),

pendcd staternent) (in which the compan
owns a 51% stock lmeae:: thx;?ngh Columbh

Develo ment Corp. an d
is compa eompleted a

aodn ash and unYc plnt at COW
Tex

Christt,

Southern Alkall completod

lu}uii chlorlne %hnt at this location.
UL,

1990

- r.; H H. Pease, 19423 1941 Lllbﬂith’ eont‘d 1943 . 1041
;Ilce ;reg -acr:)dt.GQn M‘ir M. %?: or, Compt ﬂcb’ Jan. l.... 2.451.41 2.88.693 Othar pay: { es . ) 32,813 348.583
K. McAllister, Asst, Compt.: R, V. Tlerce, Mbebits ._........ 5 -ee--» Compens. claims. 53.815 67.107
g*gnn O. Kidd. Ast Séc.; George Cralg. Asst. Di,‘-’g’,ﬁ,?‘,‘w ,,m,,mf,,‘","" adver A motal current  TSI3E LA

- - .

Oirectors: J. B. Warriner. Wm Jay ‘rurner Amiboy L‘ehxgh Coal Co. {a subsidiary) due to Advances, ete = 5'19%%‘ 5’”2:?%
E. B. Leiscnring. R. H. Knode, E. W.'Clark. R. liquidation. ;;;“gk’ﬂ“,:" - 210075 136140
,‘é White, G. L.. Ohrstrom, W. F. Carey, W. F. ::’l:-eo“ Sheet, as of Dec, x’s’t’z o T X Feserve oo 7147 7089

urtz* . . * N AR

Annual Mesting: Fourth Tugsday in March. Cash ... $840,142 sss3.i71 Equip. purch, ete. R g H

Office: 123 So. Broad St.. Philadelphia, Receivables, net.. 1,184 761,098 com e, 110,978 101748

Production Statistics, years ended Bet. 31 Coal Stock -.oox 387,386 738.521 O er 5 1 139997 49
(net tons); Mat. & su}:nliea-. 332.188 384,627 I'!' S1a) stock oo 3000500~  3.000.500

' CoTRay Bvlissices Due framl ... 19.176 siesl Boob m?m- pot '520.487 1T
2.582,92 A% wotal current  HIm3E GRge Eatncd dereit .o 2482671 2,657414
2,423, 631.192 Plant & equip. .. .802,7684 3.858.350 To - 88 !01 173 . 38.319.003
%Eg"lﬂ M.MO De; rtﬂ.'mtlonny.--. é.ﬂ;.;}: ;%O.gg o. S W 56350 d!\il:g’gog’
413, et pro ol B 448 139, ar n .
2,508'048 VIEI Inv. & Bou euie. 5.000 108.000 -m?l'"d“d“xfm g

Incame Aeccum. yem’ gc‘gdcc Dte.]g:'l g‘l‘};er rlmsrs;,t'l ait 22,300 17,300 @A!ter reserve l%r |trlpp(n¢ expenge.. 1942,
Coal revenue .... SlB 018,305 313 919.213 1 620 754 1,797,428 ' '

Coal expenses ... 17.034.663 600 gysmp “exp. def. 840,052 Note. Ca oital = surplus Increased’ $348,038 in
Depreciation ... 140.746 120 036 Susp. debit sce... 128 718 150,187 1942 from reterve provided in 1937 for Hqu.ldao
Prov. douht. accts, cr 171.400 Cr 74,000 Oth. accts, rec. .. 369.832 264.362 tion of subsidi
Profit betlore gen. 1.014.204 815578 Other assets ... [M213,510 77,145 &ﬁcounu eerJﬂad by Lybrand, Rosaz Bros.
....... 014, . 'on

‘Gonecal expensea . 81327 _ Total ._._.... BI0L173  $8.319,008 n.ecu 1. Lehigh Navigstisn Ceel
Taxey . ........ 380.127 319,971 Llablmier Con stoeis ne r.t
Interest expense.. 1.459 2,1 ccts. ;ay., ete... $844.535 $727.224 Aut,horm= and outlhnd ng, 50,000 shares;
Income tax res.._ 124,638 PO . Due affil. cos. ... 33.570 §8,212
Netprofit .. ..... 422,781 412,178 Accrued taxes ... 232,589 114,051 AB" wned by Lehigh Conl & Navigation Co.
CAPITAL STRU -
C:I‘ITAE STO TURK Par Amount Earn edper Sh, Divl. per Sh. Call Price Range.

Issu Value Outatanding 1942 1941 1942 1941 Price 1942"* g —4§

1. COMMON oo PO eeeea 23 2,208,723 shs. $5.09 $6.82 3-50 $5.00 o, Co. 883585 1476~121%

at Creighton, Pn. lor the manufacture Ganeva Paint & Glass
HI!:IOORYH““’ in Pennsylvania Aug. 24, 1888 sn!ety 7-::. the com s plate fllll J4 oro!d Mlxed Paint Co. (Inu:tlvel!
and relncorporated in Bennayivarl oty snd i Po utle interlayer. In 1331 ac- H. W. Johns Paint Mfy.. Co. g ve)
1920 upon merger with the Patton-Pitcairn Co, TJI*% full %‘i}‘ ! o(‘nndnphh Sops Co. of 5’"}"°’,‘,§,’,‘,“‘ : Glass Co.,
and Columbia Chemical Co.. both incorpo- palLJune. 1928 acqu o N (l_-
rated in Permsylvania in Nov., 1920. For dee Detrou. mmuucturera of -utmnobll]e finishes. Patton Paint orp. (Xnacﬁve} lc
tails of stock Iseued in 1920 seq. Capital Stock 10 July. 1929 compisted th Sod Pittburgh Blate Glass C higen
ZIssued, The Patton-Piteairn Co. was a hojd- Modernization of e YFord Sity. Pa " piate glass ittaburg te Slass Co. (T
ing company owning all of the outstanding plant at & cost 500,000 and in Mar., 1030 Pough lkee sje Paint f‘ Glass g:!n Inc. !m'-
stocks of (1) Palton Paint Co. of Milwaukee, °°"'p’§"°d ?‘gmu‘:r pro \."'A"h“ t.hghc;n m:‘;’ omas'V. Lackaye-
in which Pittsburgh Plate Glass purchased & £io%.4"oj Fat thess locations. In June, ueen City Paint & Glasy Co
@9 stock interdst in 1990 ant subscapenily 3 d Y % L-o-
cqu ired a majority (2) Rennous, Kieinle 931 completed a yllaml,: Yord CI] ":d mm‘x; 2 !,tl.inny Stores, Inc.
o, brush manufacturers of Baltimore, in [3SHD FATRIS fath NASTY pla Sﬂ.viclfl‘e Hardware & Paint Co.
:’g&h tasburgh Hiate ""‘:u'c‘l“":gu'y‘:z In 1978-29 began production of shee! and Soc nonyme des Glaces de Courcelles.
quired & maijority (3) Pncnim Varniah Co. Window glass under s new process at Clarks- {l In
and (4) Corona.Chemical Co. In the latter PUIR. W. Va.. and Mt Vernon, 0. In 1929 be- Sunu P, tCa.mLhaeﬂvo)
two concerns, Plitaburgh Plate Glass acquired ‘f&,"gfgf:{‘ Banh Daw sheet o 1”‘:“:5"‘,_ The Thrasher V
8, majority stock interest o gt of stock lons were made o all three window giass gnl%ntoﬂ?um & m.é'o Cti.m
the ;entire_capital stocks of Red Wing Lin- Pl 29 began production of “Wallhlde.” & © A ot Dev. 5i. 1963, owhes jess: than 100%
seed Oil Co. and several smaller su new lntertor ain " % of the voting controi of the following sub-
anles At the time of merger. Plitsburch In le31, othtly with Amerlean anamld sidiaries:
late Glass owned 54% of the cspital stock Co., 3 Bouthern Alkalt Corp. (see .p_

Gurley-Comstock Corp. (53.125%
- So th 81

uthern Condensate Corp. (
E. 3. Wnits Paint & Glass Co., Ine. (aum
In addition, hld voun( control of Joseph'
J. Bull Ine. (Inactive) reuon of. holdlu
ail {ts preferred stock,
voting control upon dlvldend detault
‘50% of voting control

Owns le
Corning Corp. (see ltary) m

quid o R ine plont at he'D n, O, fac. BUSINESS & PRODUCTS o
a Colum Ch ivision and bumndhp,c}l ndustries served are the .utoulo.
e, W

T,
IKvasa t this Jocation be, aration
012 Bloasbonate i °tf$"y°?"oc° o
14 chiorine plant at

n 1937 ¢ a rvesin plant at Mil-
waukee nnd ncquired the factory and busi-
ness of The Thresher Varnish Co. st Day-

ton,
In Mar., 1937, jointly with Cornlnl g’hu

Works {see general index) formed TRR o,
orning Corp. to manufacture ‘gluu butldin

bl’nel:l. 1azs tile, ate., at & new!

plant W

Port_Allegany, Pn Eaeb eompnnv
SO%"S! the $900,000 outstanding capital

tock of s concern.
In 1038 exarclud n douto urchase 94,.
000 shares of Am r.lcaanvamn?ld Co. class

B s(t,ock at $20 per share under an option is. -

in 1931,
On June 10, 1938 di:’wlved Duplate Corp.. a

wiolly - owned _ subsidiary,  manufacturin,
nf-tvyu!an and ncquiredry assets. o
SUBSIDIARIES

Parent luncﬂonl chiefly as opera
eomnan rincipal mb:ldhrlu boin‘

Colimbia Deve opment Co n whleh hol?-'o! glass, soa oll. textiles. drugs.” pulp: and
xecurities (incl. thosa of kell paper, and in water lottenln -purification
Corp.}), non-current reeelvab!es etc and the processes nnd cleaning operatlons, ' and. of -
Belefan subsidiary, which operates the plate csustic a, which is used in the manufac-
glnsy plant in thaf country. As nf Dec. 31,1042, ture of soap, chemicals, rayon. lye. texulu.
nv. ned 1009 of the voting control of the fol and In petrolcum reﬂnlni an: d bber.
claiming, Other Frod cts o hemlcn dl-'
Alllechnint & Gllss Co. viston lncludo u llquid chloﬂn‘. uud Jargel
Altoonn Glasst & Paint Co., Inc in the textiles an
Canonsburg Paint & Glass pulp, e \d in w t«er wrlﬂc ation (2) modified
Charleroi & Belle Vemon RR Co (Inactive) mdn (.) specinl alkalis (4) c-lclum chloride
vml City Mining Co. (Inncti {5) (8) Hennig's Duriner. used “for
Columhia Development Co demlphurizinz pig and cast iron (7) salt. for

Sorthern Alknli Corp, (5177)
Southern Minerals Corp. 120,329
Southern Pipeline Corp. (100%)

Sauthern Minerals Corp. (37.58%)

onsumes the - com any’s safe

ts and Snllbn lnd bu! d.l%[

uses painty,’ \;‘n;nu:}ern. s, window g
0

pl-te lsn
f-the Ieadm odu ’
g gl.n (cnpucl L
ol ek g :,1:2:*” L
which comprﬁm htt glul

of
g ther wmt plastic- !nurl
lnh llan
etc, Ranks as one of the leading pro-
duccu of sheet. or window glass. sold under
the trade nlmc vernon. ief raw ma-
m ash, sand,

Ranh as ono

nn sold in lnrgn quantities to automo bils
companies and other industrial e mers as
well as for genera)] trada purposes paint-
ln‘ of new houses and in home rehabilitation.
Chief raw materials of thll dlvlson re Hne
sfed oi{' and other solvents, colors, meulllc
[ 2 . 8
nks a3 one of the leading producen of
sods ash, which is used .in tho manufacture

industrinl uses 68) Col-Rec, used !ot coal
treatment, and (Y) Caicene, used for rubber
compounding. Principal raw maferials of this
divisfon are salt sand ﬂmu tone.

g’e’ also used lor store_fronts mlr- -

o¥ tge le-dlngrgrodueerg’ .

)
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MOODY'S MANUAL OF INV EST-MF'NTS»

Relstively minnr divisions of the business
comnrise t.ho manufacture of Portland ce-
ment, drv colors, insecticides. fungicides and
reed grain disinfectants. Products ore dis-
tributed through 111 warehouses and
located throughout the country.

‘Although comnanv {s primarily a producer
of eivilian gonds. the production of direct
and indirert war materials has. since the out-
break of the war, become a substantial por-
tion of its husiness.

PRINCIPAL PLANTS & PROPERTIES

For detalls on nronerty ncquisition, con-
struction, etc., see History.

Plate glase manulacmrinc nlants are lo-
cated at Creighton and Fard City. Pa.: Crvs-
tal Citv. Mo.. and Courcelles. Belgium (closed
early In 1940. after German invasion of Bel.
glum). Plate glass from the Creighton and
Crvatal Citv plants Ix used in the fabrication
of the comnany's safety glass. Window elass
factnriec nre Incated at Henrvettn. Okls.:
Mount Vernon. O., and Clarksburg. W. Va.

Paints are manufactured at MHwaukee,
Wig,: Detroit. Mich.: Newark. N. J.: Portland.
Ore.: Doyton. O.. Aouston. Texas. and Los
Angeles. Cal. Varnishes and lacauers are pro-
duced at Milwaukee. Davton. Detrnit, Newark.

Baltimore, Md., and Keene. N. H. A store front
motal factory is Jocated at Kokomo. Ind.
A!kalll and nther chemiecals are produced
rberton and through a ruhgidiary.
Sonthern Alkall Corp.. at Corpus Christ, Tex
Other activities incinde = cemant nlant- at
Zanesville, O. (2,000.008 bbls. vearlv capacity),

the manufacture of dry colors. insecticides.:

fungicides and seed germ disinfectants at Mil-
wnukee: coal mines at Creighton. Pa:: sand
mines at Crvstal City. Mo.: lime«tone guarries
at Fultonham. O.. and gas erties and gas

and stores sre. operaied for the dis-
-rlbuﬂon of zlags. paint, etc. Research lahor.
atories are located as foilown: Glass at Creigh:
tun. paints at Milwaukee, Nawark and Detroit,
chemicals at Barberton,

Pittsburgh Corning Carp.. n SN% ownied enme
pany. has a glass block producing plant at
P Ctatus of Malxisn Property and: Basi

] ness:
Concerning the condmon nf the Balgian sub-
sidiary’e proverty. the following ﬂtntement
was: made in the annual renort for 1842,

“No infarmation is availnbhle s« tn the con-
dition of the plate glass plant at Courcelles,
Belgium. The comnanv continuer to carry this
nronarty on ite haoks .t 8 nominal value of $1.”
MANAGEMENT

Prom
ines at Ford City. Pa. In addition, 113 ware-

(ﬂauu, Presid
Exec VIce-Prestdent
Amlundh. Vice-President
Heprny. Vice- dent
Tudsan. Vice-President
,rlﬂin. Vlce-'Presidenf
11son, Mer. Glass Mfg.
. Simmon- ’rrelsurer
. Rrown. Secreta
S M. Camnbell Comn'rnllcf
Leinnd Hazard; General Counsel
Directers
[ Clarenre M. Brown, Chairman,
Philadelphis.-
ﬁ'B. T. Asplundh. Barberton, O.
L. Clause, Pittsburgh
I"P D Griffin. Pmtbnrgh
H. Hl-rov New York
H‘H B. H!(glns Pmsbur h
Richard K. Mellon
THarold F. Pltcairn, Philade!ohil
anmnm‘l Pitcalirn. Philadelphia
B. Tucker. Pﬂhburgh
ﬂ"H §. Wherrett. Pittsburgh .
NMMember of Executlve Commlttn
General Counsel: Leland Hazard.
Annps! Mesting: First Wednesday in April
No. of Steckhalders: Dec. 31, 1942, 7 638,

Mo. o Empleyess: Dec. 11, 1942, 16.056.

:Gﬁwﬂaum
w<?g€?*ﬂv

Houston and Los Aneeles Linseed nil mills Officers
are ancrated at Red Wing, Minn.. and Newsrk. f‘larem-e M. Brown. Chairman General Office:' G"“‘ Bldyg.: Pittsburgh.
N.T. Paint and rther hrushes are nroducad a+ Wherrett, Vice-Chalrman
INCOMFE ACCOUNTS COMPARATIVE CON<0LTDA TED INC ¥ ACCOUNT. YRARS ENDED DEC. 8t
('l'aken Mm 1;‘ﬂecurmes lnd rxehn\ce quv:;rﬂnlon) 1988 1587
MNet sales _..oceccaann. SO 8108.830.345 $128.004 071 897, "Mﬂ I‘“ $84.355.02% $93.315.907
MCost ol !ondt old. . ..... 58 8R3.339 61.248.R45 4R.9%2 78S 38.404.244 48.1%2
Other manufacturing costs_ .. 12,793.068 17.180.218 14.427.408 020, 8.742:44%
@Selling, general & admin. expenses 17.271.800 B.7RR. 16.247.149 X 3.307.
Operating profit 17.88R.138 2R 77° 279 18.333 201 4.903.884 20.131.738
Interest and dividen 1,109.911 1,293 770,928 f%8.204
Rovalties received __._..... 59.21 : 26,480 8381
Proceeds. sale of license rights._...... = ......_. mmoenin 1,522 800 [
MOther iNCOME aeeeecceeecaaea 143.898 308037 ROR 248 AR08 .
Grose tneome .. ___.__ - 19.208.2R4 30.479.852 20.2 ‘!'N 140 11,51.1_214 s.in2.018 22.844327 18.810.118 .
@ Income deductions ... .va 458,132 397 (74 R7.720 1.227.5° 158.448 74385 X .X28
Balanee ... ... ... - 1R.74A.132 30.172.11% 19./Y% 411 18288, 734 . AN XIN 2RAA942° IR 77N RoR
Federal income taxes __ - 7.000.000 ,750. ,955.024 2.337 8401 $1,343,663 . 3,793,980 3,188,727
State income taxes ._.._.. .- 381.000 1,183,000 136.450 87,383 -
Federa) excess profits tax ..._....... 152.800 250, 700,000
Post-war retund—exceu profit tax.. cr 2,800 cnmevans . PR -
Surtax on undistributed profits camerens - 428013 281037
Net income to snrplus 11.237.112 13.794.93%7 10.788.412 4.488.0807 1R, 287 969 - 15.321.884
f@Earned rurnlus beginnin $3.767,156 48.420.987 47310308 44400388 . 41.140.863 37.198.138
BOther surplus eredits. ...  __. .. .__ - . 24,170 INB2RS ... A8
Dividends 7.107,388 10. 5 672811 s.170.2T2 15928 418 11,788,121
TOther survlus charges 1.317.508 #89 R, 098 . 32
Farned surnlus. end of year _..__ - 257,256,899 $53.767.1568 $31.058.658 949,442,809 $47.313.307 $44.406 388 $41.140.663
SITPPLEMENTARY P k L DATA
MDepreciation. denletion & amort.. $5.544.877 84 068.610 $4.R40.64% $4.427.420 $4.192.017 $3.139.401 $1.592.502
MMaintenance and repafrs......... 4.897.842 4 A21.9M1 3.306.038 3.599.3681 4.239, 2.848
Taxes, other than income. 604,340 3.158.459 2.431757 2378451 2412060 1408789
Rents . 456.528 4R0 R34 £10 2 475.149 2WRSIH
Rovalties ... 8.844 194 451 166.859 115534 144.881 123.108
Provicion for had debte (Pet). ..., 223537 275.498 268.903 264 810 188.120 BR A4S
T.neces from r«-ﬁrommt ot oroperly Not stated Nat stated Nt stated 499.97% 5131.952 RA2.2%3
Parent comnanv's net sales_.._....... $98.986.541 sns nzn W .837.377 $76.204.29% SA4.702.218 $T7.8R6.008
Paront companv's net income. 11.241.884 13.063.3R0 10.054.872 17.511.86S 14.776.694
Frnitv in earninge of subs. conzol._ . 758.01 1 tm: 'm. 1.8RR.1R7 1.R47.403 2.5%2.971 2.024.847.
Dividende fram syubs. conecolidated... 751.981 !2“ 221 1.042.752 T744.452 824 2.191.9848 . 1.474.368 .
T Favitv (n earninas nf subs. not cons 628,!1 SRK 137 K14 395,103 15' AR
Dividrnde fram suhs. not consnlidnted 2171 RT "“‘ £8.n%0 1 244

MGrose saleg leex dizcounta, returns and
allowanres and includes fallowing eafes ¢n
unconsolidated suhsidiaries: 1926 £136.500; 1937,
S242.256: JN2R, SIOR 431: 1919, RA1.704: 1940, $25,-
059: 1941. ©29.874: 1942, §20n1.071.

Mineliides related portions of items shown
under “Supplementary P & L Data” helow
steteament

Tincluder rouitv in agregate net earn-
inre af nan-conenlidated subeidinries: 1938,
S2RT.ARY: 1017, SRR A31: 193K, €395.1A73: IQN
SSN2.614° 1010 3427881 Ae nf Tnn 1. 1941, com.
nany ndnnted nalticrv af takine up inenme from
<uhcidiaries anly when reerived ne dlvldem‘h
and rliminated nrevicwsly rerarded eouity in
undictritinted surnlus of such subsidiaries.
Comroany's c<hare ~f undistribnted net rnrofits
~f nan-conenlidnted suheldiaries for 1942 was
£2472.213 11941, $3RR AR5), which rmount was not
included in incame arcount Alen cee nnte T,

TTn 1940 Included £500.000 and in 1939, $1.«
arnang nrovicinn for nensions ard relief.
BALANCE SHFETS

COMPARATIVE CONSOLTNATED BATLANOF. §
(Taken frnm reports to ‘?ocurmec nv;;l‘?'uhnnge Co?;\l«mm
4 104

1

fl'ltn 1936, 1938 and 1939 represents net adjust-
mente of eaenrities and investments.

@Tn 1941, ronsisted of adjustment to elimin.
ate couity in undictributed surplus of snh-
<idiaries not consolidated. Also see note ™:

In 1919 comprised: Nat adinctment af value
nf marketoble securities and miscellanenus
investments, £233.373;: Wiccansin dividend priv-
flege tax paid for stockholders, $15.720: total.
$249.092.

Tn 1937, enmpriced: Adiuztment nf forelgn
suheidiare's nronerty. $361.895: net adlustment
of markemble -ocnrlt!en and misrellaneous in-
wectmente,  RIR9.238:  miscelianeous surplus
charres, $40. 696 total. $1.093.820.

MIncluding amortization but excluding
denrecintlon charged tn rererve fnr contin.
renciee: 1936, ST.RA0: 1937, $7.556: 1918, $6.891:
1970 84 6R1,

TIncludes provisional charess for repairs
anAd minintenanen: 1094 81 274 381 1917, 81,246 -

K7.32% 531 ”n1
ARS: 1928, §1.154 092+ 1939. $1. 449 473. 1940, $).-
Does

638.517: 1941, S7.901,247; 1942, $1. 5& not

lnclude amounte. charged to ¢ for con-
ﬁnzenciel a« follnwx: 1935, S4 8115' 1!‘0 $38.-
270: 1A37, $52.143: 1038, $29:390: 1939, $32.117.

ﬂ‘l!(ﬂ and
accounts in other-1{
tions. See note M,

1940: After excluding $1.021.622 mmlul of
foreten subsidiary previously consolidate:

Geners! Note: Foreign subsidiary {Behrlan).
previously conzalidated. was nnt consolidated
in 1940-42, inel. In 1939 the onerations of this
stibsidiory were included for only eleven
months to Nov_ 30 as eompany’s_fiscal wear
was changed. The results vwerc converted at
the averagge of semi:monthly rates of ex-
change prevelling during the twelve months
ended Nov. 30, 1939. The difference arising
through conversion nf the accounts is shown
in thie xamtcment under income deductions.

SHFYET AF OF DEC.

rior. ,years reﬂected in ahove .

b S$12.35M17  SEIRA4I0  $TIREMe
CAS o eeecaiieeaen e —— n *11.430 11,289 770 $12.286 £4 123 38,
r‘vaﬂ 8. Gavernment cecurities. $ £.992.820 $ 5.R38 TN 2.511.272 6!2.8)3 3.138.5 185 10.263 .:M;
TRnS DUSOUSNTTUSLSGE  jhmme  gmmam gmies  Gamn
Nntrs acets. recelv. accrued, ete.
Inventories —oeooo.ecceec.. P 2: 850115 25 455.005 21 55920 19.742.728 23.890.184 16.528,772 .
Total current assets ______.___.._ 59 025961 #1.797.173 $57.3%4 NSR S4R.671.107 §45.191.000 847.158.112
FSce. & ndvanres tn‘?’:rnnvﬂ mlhq sn.aginn s:,1,8[9!!,')62 $7. 742811 $8.242 823 $6.875,190 $4.896.272
fZinvest in foreign sub< not conee! 1 S P -
Mizerilansous investments . 4.0n7.420 4 8215 9R7 N4A111 1.091.457
Nen.eurrent notee & necounts (ne R53.429 1.170.800 1 0%81.p62 39.779
SaPranertv, nlant & eanip ... - 124 817.875% 121.174 100 R
T.ecs Denree., denl & amort. ves.. 59.444.1158 54,120,250 .. .
T.osu: Extrantd. nhunl. res. oL ... ... 1 251.9408 1.353.949 .-
iy e 1.419 995 62.358.538 £3.391 636 60.271 439
P“n‘;g r\rnrw $Y e eereneieenaas 64,039,610 85.099.80; 61.419 5 : 11400 I
Dererred ch"z"q 1.2R% 3Rt 1,705 068 1.095.74 988,577 1.013.442 845,073
Totn! L. iiaaan S, £136.546,025 $141.385.710 £129,642,713 $124,150,550 $118,147.136° $118,123.93¢ $114,438,975




‘8 LANC‘.R SHERTS (cont’d}
A o3 8

2001

1942 1041 1 1939 1038 © 1 1938
Aceaunu pavabie, tnde-..... 82.730.3{0 $3, 3&1 172 $3.051.028 992,189 82,387 441 32,486,016 $3,518.609
Aserued taxes 103027763 17655013 7389304 333000 2 '}3?3 - s3i82% 388331
A axes 302, 4 ,
Oflszgepayahlu and aceru. 1,274,240 1418358 1,516.927 1.425.941 1,255,973 1,«5:3333 1320494
Tatal currcent liabilities ____.._.__ 14,325,840 .5085. $1 941‘858 £8.392,332 $6.520,778 9,471,628 $9, «'I ‘un
fBCollected on instaliment sales 2227 $ 3923.888 mszggggg $639.708 $909,113 $1.114.177 31.401,218 $1,1 2
Deferred credits o oocecanvennn. —— 1887041 174710 173,155 132 145.508 4 -810
Reserve for confingencies. 4.931.365 4.931,36! 4.931.30% 5.003.107 4.611.442 4,687,613
Insurance reserve ....... 2,208,691 1,983.316 1,796,324 1,674.211 1,998,995 1.855.143
ension and relfef reserve......eeece  sesecsae  oeeen.. 2.042,188 2.000,000 1, 00 1.000.000 1,000.0
Reserve for mnin! & repair 1.930.079 1.641.083 1,544,132 1424472 1,508.322 1,538.418
Sl steck (par §25)_ 54.960.950 $4.700 890 54430600 53969300 53.513'3‘.2'.2 53561075
ap stoc par o1 430, 969, 825 K
FZSUrolus —e-eeeceecnenan 54292 153 51.581,658 49,967,609 47.313.307 44,406,388 41140683
~< i 129.642.713 $124.150.580 $118,147.136 $118.123.994 $114.438.97%
nee'l;‘i.’fmr.,m ___________________ ’iﬁ%g 028 ’3’ §§§ 1‘0 ss(..,«z $43,073.539 $40,150.329 £315.719.37% $37.710.372
PROPERTY —AN. :
Addmo.lr.u n‘:‘c:tg{....-.:!‘.f.s.{s.----. $4,728.458 §8,931.543 81.6(8 180 $3,191.739 $3,633.480 - $8.489,151 $6.354,143
Retirements or sales. _..o..._.... 1,087,126 1,876,934 1,990,764 $18.043 469.874 . 89,735 1282571
g?Deprectauon and dep]euon----_- ........ 52 105620 4.840.643 4,429,009 4,196,716 3.9:5.323 ‘3,593,891
her addition® «.oeecocceeaacoacaas €241 ¥ 6,123 or 563.895 S,
DEPR.. DEPL & AMORT. RES.—
ANALYSIS

Ch arged to profit & oSS ceconccecee

Dec 31, 1942, $5.993.903.

4 Lower of cost or market Market value,
Dec. 31, 1942, $5.234.320.

WAflter reserves (1942, $1.211,472).

DAt less than cost of market At Dee. 31,
1942, consisted of: Finished goods, §12,141 000'
work in process, $2,246.206. raw matenals.
$6.141.333: sup Pllc: lmcludmz repair parts),
SS 12! 577 tota G50.1

RIM42: Consists of: Sccurltles of subsidiaries
not consoiidaterd. $5.688.500; due {rom subsidi-
aries not consolidated, $1.612.710; total, $7,331,-

210,

51942: -

U~ed in business: Propert: Rcaerves
cmem——— $7.034.248 $1,67

Bulldlnrzq ...... 36.084.543 15. 418 192
Mach. & equip.. 75.962,907 39.791.291
. Construction .. 493744 ...
- Unused facilities._ 953.240 537,681
Other property ... 3.508.999 1,999,922
ne §5124.837.675 859,444,116

al

1940 and ‘prior years property carried at
depreciated cost.  Annual provisions for de.
preciation and depletion were credited to
asset accounts (see changes shown below bal-
ance sheet), See note (¢) below.

fIncludes subscriptions under om
emnlavees' stock purchase plan: 1936, $982,182:;
1937, 81 251.128: 1938, 8974.192; 1'13"! 5187 475, 1940.
8317'075; 1941, $257.125: 1142, 95 .8R6.

unc\udcs capital surplus 1933, $3.003; 6.
S27R62: 1037, written off: 1928, nil; 193942 (paid—

FINANCIAL & OPERATING DATA

Statisticsl Recorg !942 1941 1340 1939 1938 1937 1936
Earned per share... £6.82 $6.30 $4.94 $3.01 $8.53 $7.18
PDvyldends per share 50 $5.00 K $4.00 .78 $8.50 $8.0

T!Ce TONRE —coeo... 88&%55‘ OR1, -8 1041%-8% 117-90 11515-5% 14717-71 140-981%
Net assets per share__ 849 70 $48.57 $47.95 8.92 $45.72 $44..
Number of shares ... o 2,208,723 2.198.438 2,188,040 2,177,224 2,158,784 2.142 533 2142440

Financial ang Operating Ratioa
Surrent assets<-curr. Habilitics_ . 4.81 6.37 ?7.16 4.77 499

be] cash & securities to curr. asse 45.58 45.77 42.11 31.72 48.52
% inventory to curr. assets...... 37.54 38.13 42.30 52.86 33.08
% net curr. assets to net worth_...... 42.76 43.17 39.64 36.43 39.82
Cabitalizatlon'

%-n'e ct:;rl:mol_,nt ,,‘,}o‘:k & surplus_ ... 10(‘)‘22 loggg zou.gé\ mo.g(ll loggtl!
s inve Y eecmvreecanen .58 B . 3. ..
Salen-: receivahles ._. 10.11 9.68 g.ss 13.40 11.11
% rales to net property_ 159.45 131.27 103.20 142.21 142.87
7 sales to total aszete. ... 75.55 67.01 54.47 79.00 75.2%
T net !ncome to total pecets. .. 1064 B.A7 549 15.48 13.39
e net inrome tnneteorth. ... 12.98 1031 6.41 18.66 16.18

Analysis of Operations o, - % % ‘e %
Net sales ... . ool 100.00 100.00 100.00 100.00 100.00
Costs, zoodq & mfe. .. .- 64.69 €6.47 72.14 62.02 8,14
Setl. i & sdm. exp.. - 16.59 18.16 20.24 16.40 1730
Opera Inq nrofit ... 18,72 15.37 7.62 21.57 19.58
S:g«cc:h sale of license rights _. ez . 246 nos i

er INfoMe __....ociccacaonens 2. 2,08 2.65 2.69 2.
Girass income ... 20.7% 17.43 12,73 24.27 2184
Incame dedurtinne ... ... PO, 0.70 1.48 25 .08 05
Net tneama hefore income 1axes, elc, 2005 15.97 12.48 24.13 21.80
Emvmon for taxes on income ..... - 1§ gg lg.os 240 459 lma

@t iNCOMP .. . . cceiemaanien .0¢ .94 10.08 19.60 1.9
CAPITAL STOCK "1 ;gg ;ggg--- sgg Trust Co.. “Pmsburfh City Bank Farmers

Pittshurgh Plate Glass Co. stock; par $28: - X
m-nmmyr‘}:_z Fn 000 charos: issued, 2208 1940-41 500 1942277 350 194310 150 REGISTRARS—UMon Trust Co., Pittshurgh:
723 shares: ‘outstanding, Dee. 31 1042. 2. 218,723 Plus 10% n stock Apr.. 1917, Guaranty Trust Co., New York
o nar 823 tch‘m:_rd r,-,,m <ma nnr Oct. 9, ,‘;Plus 20% in stock Dec., 1920, ISSUED—Upon reincorpotation in 1420, 307.-
B Ty ST S o inesRnnaSicr  SEiug 09 In ok Jon g, B TR oL AT, i A otk e Jrucd

cach 5190 nnr -hnrc)
Dividand Record fin §)

1RA1.98 Nil17907 0 500 1ann-06 600

TH07-1T 70 MR, 100 119, 725

agan, 1200 1921... RAN 1922_.. 1300

T1923.26 1R NN ID2T__ 1360 n28... 600
{825 par shares!

mia8. noa 1929, 3.00 19 0., 200

ML 1 s 1932... 075 1933... 0.

. $5.510,538 $4.966.810

.. . F¥Charged to other accounts -.....__. 4,211 51,351.671
Rctirements, rencwals & replace...-. 825,152 1,528.170
Other additions ...__.. emmmeamm—aea ——— 34,138 208 .
@Lower of cost or market. Market value, in). $525.000. Amounts invested in treasu
5 @ t mck%sl!!‘m $752.025; 1937, $742,275: 1 SSMGJ

1919 2390.000; 1940, $260,000; 1941, 8130000 1942;

E:mu- Represents adjustments to restate
property accounts at appraised value at Dec.
31. 1936, plus subsequent additions at cost;
credits to depreciation reserve, $51,351,671: net
credit to reserve for extraordinary obsoles-
cence reserve, $1,353,949.

1940 and_ prior years: Credited to asset
accounts. Includes amounts charged tn con-
tingency reserve (note [ to consolidated
income account).

At net carrying value of investment In Alld
advances to and from subsidiary {see General

029 Note (b) below].

Depreciation Policy: Provision for depre-
cintion of depreciable assets was made at
varjous annual rates, which are based on the
estimated useful lives of the respective items.
Computed composite annual depreciation
ratcs for 1942, based on provisions for year
and balances in adjusted property accounts
at heginning of year. plus one-half of net
additions for vear, follow: Used {n husiness:
land improvements, 4.18%: huildings, 3.06%:
machinery and equipment, ﬁsl‘;’: not in op-
eration: huildings, 21.40%; machinery and

and equipment, 4.84%: other real estate land and

dwellings for employees (including land and
dwellings under contfnct of salel. and invest-
ment property: Innd improvements. 3.50%:;
buildingy and building equinment 1.97%; ma-
chinery and equipment, 0.02%.

D(virlcm.s p -y-nh!c n'mr!erly Anr 1. cte., to
<tnck of record a t Mar.
T’FEE‘IPT!VE RI(‘)ITS—- ‘\q ruv'dod hy the
:‘;:;Iams of the Commnnwcafth of Pennsyi-
LISTED—Pittaburgh Stock Exchange: also
g;g;(l in unlisted section of New York Curh
TRAI\SFE‘R AGENTS — Peoples - Pittsburgh

-lorelcn subsidiar

Provision for depletion. of salt, limestone
clav and coal deposits for 1941 was equivalen(
to cost of such resources recovered d ?
year, that cost being computed on basls
ratio of resources recovered to total recov-
erable resources - estimated by companys
engineers,

General Notes.

{n) Accounts certified by Hasking & Sells.

(b) Above consolidated lutemenu include
all subsidiaries whose bu.
operations are directed b;
its org'minﬁon {excludes: Sou
Corp. 51% owned).. In 1937. 1938 ahid 1939 ac-
counts of one foreign subsidiary included as
of Nov. 30th. In 1339 net current assets. of
were converted at rato of
exchange prevailing at Nov. 30. 1839, The.fixed
assets were converted generally on the basis

of dollar cos

Com; *s anly forel subsidisry (Belgian J
was not consolidated in: 194042, !ncl. Eurne
surplus of this subsld ary. was
Irom consolidated earned surplus ns l
31. 1939, and net carrving value of the-invest-
ment and advances to and from mll subsid-
iary is now stated at S1.

(c) Prior to 1941, it was. gcneral policy o
company and subsidiariex to credit rovislon
for depreciation, provided for on basis of cost
nf the property direct to reiated pronerty
accounts. In 1941, comnany and subsidiaries
completed major portion of analyses of their
accounts so as to restate property at cost,
.-nm:tl1 to segregate amounts of accrued depre-
ciation,

smn par common on a share for share haris:
1,740 rhares to holders of old 12°% preferred
an the basis of (wo shares for each shnre held:
47.728 sharcs to slockholders of Columbia
Chemirnl Co. on. the hacis nf R/10 of a share
for each share held: 10.574 shures to minority
stockholders (46%.) of Patton-Piteairn Co. on
a share for share ba:ia
PRICT RANGE— 1942 1941 1040
Stock...ooooo.l Bﬁ'ﬁ-.u Y 001%-55 10414-63




