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Shares Exercise Price

Outstanding at December 31, 2000 159,000 $36.49
Granted — 2001 24,000 17.64
Outstanding at December 31, 2001 183,000 $34.02
Granted — 2002 27,000 21.53
Outstanding at December 31, 2002 210,000 $32.41
Granted — 2003 30,000 8.52
Cancelled — 2003 (9,000) 24.25
QOutstanding at December 31, 2003 231,000 ‘ $29.63
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