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. CONSOLIDATED SALES
AUXILIARTES TO IRADE ONLY

As Of Apgust 3lst

Year Sales © Year Sales T
1911 $1,067,489.24
11912 1,506,495.12
1913 1,859,967.19
1914 1,704,549.55
1915 2,210,246.28
1916 2,114,883.05
1917 - 1,792,951.54
1918 1,776,248.61
1919 1,419,172.49
-1920 1,402,861.96
lg21 136,383.08 -
1922 504,991.87
1923 509,840.02
1924 - 1,353,085,18
1925 - 1,866,038.00
1926 2,046,815.69
- 1927 1,981,753.00
;o 1lo28 2,336,607.42
1929 2,470,425,42
1930 2,399,936.07
1931 2,152,719.00
. 1932 1,563,183.00
- 1933 1,872,799.00-
1934 1,787,752.00
1935 1,412,148,00
11936  2,011,584.00 -
193g 2,382,834,00
19 1,406,270.,00
1935 1,841,727400
1940 1,705,999+00
1941 1, 584,027,00
1942 1,876,728.00
1643 2,846,833.00

145 .~ 2,786,713.00
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1917
1918
1919
1920
1921
1922
1923
1923
1925
1926

1927 -

1928 .

- 1930 '

1931
1932

- 1933
1934

1935

- 1936:

© 1937
1938

o 1939
o 1940
1941

1942 .
1943 -
154k
1645

B Trading from'Year 1932 facludes New York, Festern and Central PC&G
: ~19h2.also.includes*Pacific Coast Pc&c G

- "

- 372277640.00

- CONSOLIDATED, AUXTLIARIES
MANUFACTURING & TRADING PROFITS

é§_9f.AugustA31st

TOTAL

875,576.07
1,595,789.72

56,624,53 -
799,055 43

951,871.07
655,021.12
1,276,973.47
1 084, ,827.12

1,290,102,47
1 423,534.99._.
2,376,607.57
1,529,793.79
1,843,733.00 -

:344 045 41

2,514,697.63
o2 497,456 50 .. .

2,720,297.07 -

©2,683,658.98
3,384, 049.31: .
. 1,537,406,62
" 2,397,027, s9¢

- 2,470,200.0
.3,324,449.68

3,512 960.1;0'5"-".

AN A

7

1 052 658 61

U 800,219.99
1,265,652 69:. 77 -

*-804 117.89
493,274.17
986,670.02

42,927 78
'747,626.70

137, 098.77 o

| 545,745.95
1,079,200.89
879,338.17

. 1 057,660,80;_-:
1’231, 036166 " -

: 157464200 ,
1, 5019, 216 00

2,099,814,00 -

©1,991,837.00

2 200 149 00

a J'l 110 263.00'

:125.51 -

: 00,2740
3 236' 959.00"
°1,218,507.00

L I‘_414 883.63-

- 739,795.31-

" TRADING 7.

252,438,62
461,534.80 -
'382,301.90 -
609,118.70
99,552.31
51,428.73 ,
214,772.30
109,275.17
- 197,772.58
-205,488 95 .
- 232,441.67
192 498.33:
- 288 695 32
- 177,421.28
269 091.00:
- 324,829,4Y;

' 505,619.50
©520,148.07
542 278.98 - -

- 427,143, 62v;j51 ;§
611,512.28 - -

Y 1,308, 238,00 o

32407,
,012' 686.00" .

. 2,019,186.22° .
2, ocs ,637. oo
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COMFOSITION OF TOTAL ADMINISTRATION CHARGE 194041

Administration Department

.~ Chairman of the Board and Steff
\___iPresident & General Tanager and Staff

- Treasuyrer " "
Comptroller u v
Secretary -~ Gen'l Credits & Staff
legal and Tax

License and Patents

Insurance & Safety

Soclal Security

Executive Research
Jetrolt-Automotive Laboratories
41lied Research

0i1 " I.abcratory
(Varnish » "

{(Resin Research "

Genéral Cost '

Personnel

General Traffic Departmont

Adm, Gen'l Expense, Taxes, etc.
Gen'l Accounting Department

{General : To Administration
(General Bookkpg " "
( Voucher " "

General Sales Departments

({u} (Sales Auditing

(Stati%tieal & Sales Classification)

: Tabulatln o Department

Retail Store Accomltn.m

Retail Store Credit

Retail Szles Department

Seneral Stockkeeping

Director of Operations
" NEVS & Secretary

V¥, Assts. & Secretary
JSP & Secre:hary

Factory. Admini stration Direct Trav. Exp. MEVS, IR, FAS, W,
Charged ¢irect to Adm. Accounts of f'acbories visa.ted

~~ juxilfaries Department
" fiJH &-Secretary

‘Avdx‘nini‘sbtiv'é.tion Distribution

To: ¥-8 Co. Chicago
Y-8 Pacific Coast
Acme W1&C Works

(To Treasurer)
The Lowe Bros. Co,
(To Treasurer)

P&V Factories

Research)
Balance to:
- Sales | 504
Gen'l Supvn, Chicago 173%
P&V " 2 5¢
Insec, © 435
Advertismg 2“‘

Printmo & Sampling g

Distributed:
To Sales

Partly to Districts and Balance to Sales

§To Sales
(To Retail Stores

. Direct to Retail Stores
Cleveland Direct

To Retsil Stores
.~ To Retail Stores
To Sales

To Retail Storss
To Fanufacturing

To: '
100% Kanufacturing

...:tribubed H
Cofi‘eyv:tlle-‘&ﬂolt,er

ILithopone
Zinc Sulphatd(f Linseed- Oil 23

Iupus

etc.)

$12 ,600 perannunm . !
Q00 " i
18,000 =® "

18,000 # "
(A1l of Allied-Research,

(011 Research, Detroit
(Automotive & *Varnish

e "—':"T_";'“ o —————

100"

100%

50%
50%

100%
100%

434
144
008

11% White Iesd 20%
11¥ Tin Can 2;

2%
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Saies , Auditing and
Statistical

" Géribral Retail Stores

and -
Varnish Reséarch)

53t B & V Résearch)

1932

Service

., Expense

Expense

: Eagneering & Construction Service

Expense

Serviee

" Expense

Sérvice
.Expense
. Bervice
Expense

. " Service -

- Bxpense

© .. -Bervice
;[ Expense

$233,002
50,801 _

116,825

54,025
B L .

70,479

851,261 7
205,863 _ - .
©o 1,147,024

0. 265,805

_j.:.i,é4,z.4ls‘.:
X %),272' ‘_
'50,999 :
4,488
k 4»;;"880; v
_ ﬂ_. 59.,4757'

- 52,862

1933

.. 8,718.56

. 1935
275,486.51

42,805.24 .
. T L516,201.75

308, 56
55, 54:

120,850,882 - 135,07
— e e — <
. : 120;850.62

80,858.43"

" 983,808

00869 4 qge, 669

15,087.74
62,322 -

57,906.85




b
b
o

SERVICE & EXPENSE

C ADMINISTRATION DEPAg;ﬁEEE\

A Of Auggst Blst -

1951

. Seritce 269,248 255,555
L Expense 45,802 : 51,953
. o 315,050 ) 287,486

[ERIEp

' hdintstration

General - S Expense,‘_ss,eea_' 58,689 120,580 120,580

General Accounting. Service ;“84;45931 - 61,895 ;§~

9,782

General Su' eﬁi ong.

134,995

Expense _ 84,707 , N
' e 297,105 ‘ﬁfA- " 248,018

45,387

' Advertising . -

95,603

5,778‘ .
599

” -Eti:g'ineeriﬁg_; &cOnstructionService 10,2 S
ST 1,42 "'f‘ff“'f, 4,577

" Service v‘56.989 S saeme
Expense 5 730 T 5,437 - _
| | 62,719° © . . 58,275 |

s Service 76;656'” - -;*f, 68,129 A
) Expense 13,257 S 14,590 L
(. - 89 250 82,719

Cleveland Varni.sh Research

"ef.éRANn,TOTAre }7 7:;‘¢9;“ - Service. 955”908 o 875 840
A AR : Expense 271,409 - 295,078 . ,
N ‘ T 1,166 916j ]
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HAVANA, CUBA
Fi
Net Gross  Percent to Selling Percent to 'Ngiﬂ =
S Co. of Cuba Sales Profift Net Sales [Exovense Net Sales Eafnipg 1
From date of ineéption: _
8 months ended 8-31-1931 44,219.03  17,224.90  38.95  16,385.84  37.06 so8.00
Year ended 8-31-32 80,287.19  32,504.93  40.49 23,344 80 amo8 ‘8,722;26'
" " B-31-34 120,654.88 38,195.05 31.66 19’ 811 S 1642 18207.51
" " 8-31-35 219,477.47 71,433.59 32.55 23,513.88 12.99 39,938 04,
" " 8-31-36 229,860.58 76,242.17 33,17 34, 689,21 15.09 '45;824.4A
il ®  B8-31-38 229,519.66  58,790.92 25.62 38,418.34 16,74 ¢
" " 8-31-39 210,049.18 86,594.23  26.94 38,846,001 18.49 (4,618
n o w 83140 252,670.64 .73,576.10 29.12  42,238.83 16,72
" " B-31-41 338,391.12 89,221.14 26.37 50,118.31 14.8
Total S-W Co. — Cuba 2,081,306.17 623,762.88  29.97 350,199.64 16.82 2

# Normal operating profits were reduced by $20,000 to provide for unusual
fluctuations in foreign exchange.

Normal operating profits were increased by $10,450 due to reduction in
reserve for fluctuation in foreign exchange.

N o
- §

¥

%w);
Bredell Paint Co.
" From. date of acguisition:

COMPARATIVE STATEMENT OF OPERATIONS
S-W CO. CUBA AND BREDELL PAINT CO.

31,843,958

11 months ended 8-31-1931 94,931.43 24,017.98 25.30 .33.54 (9 297, 10)
Year ended 8-31-32 64,104.55 21,713.07 33.87 22,495.79  35.09 ,(3,558.69)
8-31-33 67 967.29 28,420.93 41.82 18,009.03 26.50 1,399.83: 1 .
" " B-31-34 122,057.01  64,981.83  53.24 20,704.04 16,96 30,471.57 ¢
® o« B8.31-35 199,824.58 102,605.41  S1.35  30,115.34 15,07 . 55,251.85:
" v 8-31-36 190,980.03 91,620.36 47,97 30,273.98  15.85 .43,167.0
wooon 8-31-37 257,346.09 131,016.57  50.91  33,656.18 13,08 74,465
" v 8-31-38 201, 1649.69  84,736.20 42,02 32,333.68 16.03 35,889.:
woow 8-31-39 209,132.91  85,038.48  40.66  33,194.15 15.87 33,576.2
" v 8-31-40 239, 2 055.17 103,064,22 43.11  36,492.72 15,26
" N 8-31-41 290 583.88 142,838.24 49,16 42,388.85 14.59
Total Bredell Paint Co. 1,937,632.63 880,053.29  45.42  331,507.71 17.11 380,233.51 .
Grand Total S-W Co. ’ coe
and Bredell Paint Co. 4,018,938.80 1,503,836.17  37.42 681,707.35 16.96 604,739.81 .
Investment in Bredell Paint Co. 247,191.49
" Investment in S-W Co. of Delaware 25,000.00 . s
Total investment in Cuban Organizations . 272,191.49 o 1
‘. ”’_ .\6tal Net Earnings from 11 years operations in Cuba €04,739.81
Perceht to total investment 222.174
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COMPARATIVE STATEMENT _
. CHEMICAL TESTING & RESEARCH EXPENDITURES (AUGUST 31)

‘ 1942 1543 1944

Cleveland Tech. Service  Service $128,176 $133,704 ~ 1Lk,817

{ ) (Inc.AdmTrav.Exp. and  Expense 26,044  2¢.781 30, 862

Clev.P&V Local S&E

, Chicago P & V Factory Service 140,53 17,888 202,501

i S Expense 26,501 28,563 33,686
1 o _

t Newark P & V n - Service 64,508 57,770 69,978

. Expense 10,G46 10,084 11,878

i Oakland P & V * Service . 6,986 10,425 16, 546

Expense 817 1,574 1,234

Dallas P & V W 1 Service 1,785 5,675 10,586

o . Expense 612 1,342 850

Los Angeles P & V “Service 14,006 15,528 19,117

- - : . . Expense 1,438 2,102 3,103

i~ TOTAL PAINT & VARNISH Service 356,803 402,560 163,545

e _ Expense  6¢,758 73,846 81,613

TOTAL P & V SERVICE & EXPENSE 426,561 476,836 5,158

o Adm. Exec. Research Ser.& Exp. . $ 5009 8,$36 7,819

L ‘Resin Research LS 48,73 66,233 86,226

g j:hlc .Dry Color. " " 41,134 26,08¢ 34,656

Flushed Color u 8 16,110 c,768 10,990

6,174 7,115 Ly 779
24,866 26,266 28,665
60,610 _'66',-948’ 66,019

109,170 126,716 151,499

4,943‘..;;; - 5,568 - 3,68l

6,361 6,368

8,766 oo 18178

= Co ,413'* 14,951;'} 17,589

Allied Research Lab. 87,269 104,721 120,152

0il Research = " | 25,851 51,404 L8, 701

Kere W, W 58,558 ‘88,7037 93,177

R Lowe Bros.. o 35,286 34,438 33,734
L GRAND TOTAL ' » _ ~ ’

. _‘,)s-w CO. & AFF. COS. $1,040,773 1,106,688 1,277,k2L
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COMPARATIVE STATEMENT op

CHEMICAL THBSTING AND RESEARCH EXPENDITURES

{ zb 1932 1933 1934 1935 1936
\..leveland Technical Service Service . 78,333 5,301 78,599 97,542 121,400:
. (Inc. Adm. Trav. Exp. & Expense 18,197 14,413 449 19,469 25,443
Clev. P&V Local S&E) : E
Chicago P&V Factory Service 35,357 30,928 38,485
Expense 10,725 k777 4,741
Néwark P%V Factory Service 28,772 23,781 ‘25.903
Expense 4,274 4,278 5,405
Oakland P&V Factory Service 2,824 2.168 2,722
Expense 361 456 45t
Total Paint & Varnish Service 145,286 122,478 145,709
Expense 33.557 23,924 25,046
" TOTAL P&V SERVICE & EXPENSE 178,843 146,402 170,755
Admin. Exc. Research Service & Expense 5,526 4,364 5,256 °
Resin Research . .
chgo. Dry Color . 22,228 19,308 19,340
'* ' Insecticide . . 3,042 1,926 2,590
Oakland Ins. % Lime Sulf. . . k,025 4,087 k,962
~ Bound Brook Insecticide * * 2,075 1,971 2,803
(“"Chgo. Chem. Prod. . . 12,871 10,478 11,673
Y{)*  Lacquer - 41,218 40,393 k5,254
% Coal Tar " . 2,925 1,804 1,531
» Lithopone ) . 4,224 5,483 3,297
*  Acetic dcid . . 1,140 93 83
" White Lead . . 1,563 1,318 2,122
Clev. 10 & Lime Sulfur . d 5,692 3,617 3,499
Coffeyville 12,628 14,671 18,932
TOTAL AUXTLIARIES 119,156 108,513 121,338
Allied Research Laboratory
Dayton Research * .
GRAND TOTAL THS S-¥ CO. 297,999 254,915 292,093
Detroit Paint Research Dept. : 22,740 20,362 21,883
Cleveland Varnish *  * 67,399 48,717 18,5k
Acme WIL&%C Wks. Research 63,646 47.983 53,418
The Lowe Bros. Co. 30,867 30,233 29,715
GRAND TOTAL SHERWIN-WILLIAMS CO.
AND AFF. CONS. 482,651 402,210 445,653 516,828 .
. ”--.,, . R L
Ea\;‘ 182,651 402,210 ui5,853 518,828 656,085
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 TOTAL PAINY.& VARNISE

- Bcut Bmk .

- Potal Auxiliariea

' COMPARATIVE STATEMENT OF

CHEMICAL TESTING & RESEARCH EXPENDITURES

Oleveland Technical Service Service
(}-eharged-te-Clev-R-&-¥)  Expense
Service
Ixpengse

Service
Ixpense

Service

Experse

Service
Expense

Chicego P & V Fegtory
Yowark P & V Yagtory

Oskland P & ¥V Factory

© BOMAL P & V SERVICE AXD EXPENSE

. “Hl. koentiu Beumh 801'71« & Exp.

o Imctici&a

chlaau Mul Produsts
“ % Lagquer

" Coal Tar

% Lithopone

v Asetic Aeid
Bound Broek Agetlic Asid
Chicage White Iead .
Clove L0« & Lime Sulfur
Coffeyville Testing
Magdalens Besoarch

Razsazszxzazaxaxsx
I E EE R E R R R E RN
 EE EEE R EREEEEERE

GRAND TOTAL SHERWIN-FILLIANS 00.%
Detrolt Paint Besearch Depts. "
Cleveland Varnish ¥ . .

!otd. Ace Wel.& CoWkse: Buureh'.}: »
g Lowe Bros. Co.: }
w 0%4AL - SHERWIN-WILLIAMS

. QOMPANY AND ATF. COS. LA

Is;s ‘!rdunng lxpenuc

1929
$70,476.54
12, 608.$3

35,796.29
9" 839 .48

86,676.68
4,957.13

s' ‘g‘. 68
678.11

136,623,783

28,083.58

164,707.37

5,943.20
16,8485.01
2,832.29

3,0‘00”

1’ m.‘.
11,763.56

45,691.37

8. 8450 ‘.
8,820.89
lgoaO 73
1,3203.31
5' m‘ 17

PiaN 5. m‘”

14,939+3)

127,192.00 -

291,899,327

73,485,40.
84,404.54

“3' m."

| 481,967.50

1930 1831 1932
73 432.94 67,994 78,533
12,835, 98 11,032 18,197
:58.113;71 29,920 35,357
9,191:59 8,847 10,725
| 28,151.64 23,881 28,772
4,425.88 . 3,405 4,274
3,645,04 3,120 2,824
542,46 590 361
145,545,353 > 124,925 145,286
26, 1995591 74 23,874 - 33,557
170,339,24 148,799 178,843
5,925.53 5,832 5,526
17,090. 58 17,242 22,228
2,702.41 2,694 3,042
- 3,458.39 4,483 4,024
1.32%. 60 1,176 1,503 .
10,737.02 11,586 12,871
45,929.94 37,728 41,218
2,733.87 2,809 2,925
8,329.78 8,454 4,224
1,063,54 1,292 1,140
1,327.64 1,176 572
5,706.61 1,726 1,565 -
6,202.10 5,918 5,692
15,528.82 14,429 12,628
128,048.83 116,513 119,156
298,399,07 265,312 - 297,999
32,766,66 22,679 22,740
| 61,683.77 65,251 67,399
.82,224,41 61,995 65 646_1...-._;
‘ 30,119 - ° 50,86?
475,075.91 448,356  482,651.
738,40 274 '
472,335,51. 443,082 462,651
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PROFITA

PIGMENTS, CHEMICALS AND COLORS
" AS OF AUGUST 31, 1936

}-.,
N _ SALES cosT EXPENSES NET PROFIT PERCENT
New York s (41li, 329, 312,510, 342,00 907 .
. New England 205, 708.41 157,023,652 6,002.88 42,682,01 20,7
. Total . ) ‘ -
‘ | AS OF AUQUST 31; 1937
" New York 33,813,9110.17 $3,012,713.7h $209,298.96 $591,927.87 15.5
Chicago 1,453,400.00 1,239,529.97 66,002.59 147,867.4L 10,2
: Total $5, :
AS OF AUGUST 31, 1938
 New York $2,311,369.82  $1,848,155.63 $163,963.63 - $299,270.56 12,9
. Central 68, 92h.23 . 629,101.20 ~b1,3u8.65 (5 525.62) o (0:8)
- Tobak: _ : $29 (0290200 NS -

As;cxuuausré»l,’1939’ . :
$3,610,520.03 #2,972 99,79 §188,628.27 - Hl8,00L9T 12

‘Chicago. 1,595,722.36 . 1,376,129.55 T6,217.79 - 1h3.375.02 - 9.0
-cen:ﬁ - 1,088,293.06' __ 1,021,9 8030 _ L, 07747 19;235.29 . 1.8
b gotal o $ 231, ol :
S | _ AS_OF ATGUST 31, 19&0 , ,
?-;ff"N'e,‘, York §,297,378.2  $RU6TLUE. T $29B,976.5h  $600,952.96  14.0
CChicago - 1,868.57h.ik :579:582.31; 86,065.15 ~  199,926.95  10.7
.. Central o 1 850,98&.63 1,656,966.16 , 76 209.59 117 808,88 - 6.4
= ‘Total : i ¥ )349 ‘ $391 k3 []
A " AS otr AUGUST 31, 191;1 |
. New York $5,309,92.13  $,291, 32313 4286,458.88  $772,11.12 bl
Nostern 20120,608.87  2,043,077.19  102,018.31 - 275.116.37  1L.k
Central 2,Li8l,u50.98 2,126,651, 100 122.83’ ©257,681.01 10.h4
. Total $10. : ol N 3 ‘ :
As OF: AUGUST 31, 19h2 |
" New ¥ork 5,160, 724.86  §1,302,969.0l  $266,735.13  $891,000.29  16.3
Western $a:sseia,s,a.o& ©72,057,850.99°  110,03.7 390,267.30  15.3
Central. 3,010,124.9% = - 2,501;,271;.17:' , 9&,79&.16 .. l11,056.58 3.7
Pacific Coast Zone. h31 667,72 323 25.02= 2 l;91.56'-; 86,02,y 201 -
© Potal ‘ 1 52§ 3 3 T -
’ AS OF AUGUST 31, 19&3 _
5( iNew York . 8,8 7,814 17 5,525,9h2.80. 278 oh7.82 1,013.823.55 1.8
" Western 3,518 3h2.84 - 3,031,919.05 - .wo 118,77 346,304 .72 9.8
- Central.  3,511,495.27 2,9&9,123_‘,05; 73,738 6. 188,633.66 13.9
Pac. CoastZone 1,027,897.78  © 832,619.87 .. L9, 7hu8.5h: o 145,529.37  1L.2

 Total 14,875,549.76  12,339,604.77 Sy 5&1,653 69 ;,93;;,291.30 13.

e ronn an o sntatan
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PROFIT

pmmw CHEMICALS AXD oor.ons
A3 OF AUGUST 31, 1932

EXPENSES NE!I.‘ PROFIT

5.264-96
15. 70.00

'sn'.ss

! 124,928.33‘
1275, 382.48_.

31, 173.71 N
.72, .osf

| f 3824893667
- 187,226.43
1S, 1(‘-. e

m oF mevsr ;1, 1933

31,859. 6,21 _31.448.216.24 3110.928.97 $300,461.00° - 16.16
124,030.50 . 94,493.39 o 4,791.28 24,745.83 19.95
318,089.57 21_2.262.584 16,150.,19 = 89,676.80 28,19
R N pe . ' Y 1 31. 7 044 . 4' 30 . 1 «0!

" AS OF AUGUST 3, 1934

‘§2, 070,332.64 :1.589, 306.38 3118 075.92
145,441.57 ' 113,469,83. 5.007.87
‘254.109_.10 14,786,

o 17.43
17,43,

601.10 ;

5:477012 L
15'159028

} #2.714.329.66».’ o , 00 $426,307.17

205,708.,41 157.023-52 . 6,002,88 . 42,682,001 . 20,74
325,739.92 234,668.74 17,781..38&-' o 73,289.80 22,49

‘ ;3 813 940 177 % 2 113014 » 56  §591 927.87 18,8

| §10453,400.00° - 1,239,529.97 . 664002459 147:867-44 10,2

: T 38017 243.1%. §215,308.15 1953, 1440 4

" Now York © $299,270,56
" Chicago 133,398.68.
Central (59525.62)

53,610.520.03»'.;. ~ '.'
1,595,722.367 - 1, 376 129,55

©1,088,293.,06 - 1 024,980.30 : ¥

.‘94. ] 85, 318,092.64 - @

. (32]

' . 5

84, 29?,378 24 - $3;407,448,7 z

$1, 865,574.44 ¢ ;,579,582.3 = . : &

1,850,984.63 . 1,656 966..{6 111,808 88 S 64 o

1 3.937 a iKY i l0,00(h{T ~

5 (=)
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1913

1914

1915

s

929,676
1,138,110

’1,662,.347 : L
2,586,470
s

2,302,205
2,132,399
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. I;enimmlar
Acme White lead P&y
and Coler Works | Company

13,573.38 1,138.93
43,009.40 676.29
30,563. % RE2.54

41,68 . m.e_,g
. 13843.39 U214
-;"s’ T -

38 '57{.,\
140,237.76 °

712,477,53 -
429,933,141
“TRge,54L.1T

39.7%

129, 616.45

132,927,67
.
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SERVICE, EXPENSE AND OUTPUT
S~T7 PAINT AND VARNISH FACTORIES

AS OF AUGUST 3lst.

GRAND TOTAL , COST PER

YEAR All Service & Bxpense UNITS OF OUTPUT 100 UNITS.
1919 $1,176, Th5.9h 91,313,419 1.289
1920 1,547,916.63 125,915,948 1,228
1921 1,332,322.80 66,152,023 2.0l
1922 1,331,668.70 88,L43,061 1,506
1923 1,678, 765.89 113,918,455 1,473
192l 1,583,928.15 96,356,229 1,64k
1925 1, 707,585.89 111,500,236 1.523
1926 1,785,659.00 121,346,640 L.L72
1927 1,809,108.00 121,983, 743 1.483
1928 1,821,929.00. 123,490,797 1.L75
1929 1,960,913.00 137,696,129 1.432
. 1930 1,811,458.09 108, 631,878 1.668
1931 1,763,1h1.40 107,534, 792 1.640
1932 1,588,466.77 79,193,218 2,006
1933 1,496,856.L6 102,027,882 1.467
1934 1,777,072.43 112,438,196 1.580
1935 . 2,011,121.90 133,k15, 787 1.507
1936 2,435,035.45 156, 756,688 - 1.5854
1937 3,175,587.36 198,817,045 1.597
1938 2,881,6851.82 136,849,615 2.106
1939 2,937,205.51 160,483,238 1.830

1940 3,240,846.00 183,606,480 1.765
19h1 3,752,250.00 231,148,k13 1.623
19k2 1,,618,203.97 249,289,391 1.853
1943 6,080, 486.00 298,991,757 2,03k
194y 6,538,068.838 314,460,746 2.079
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MLOIEES ~ _
mio: SERVED THE INSTITUTION-.

Tma smm—wmmus co. jU. SA)

‘ .S.P Fenn : . Aprdl, 18707 . . . -+ Died Jan. 3, 1927.
P.&teyez; _ . April, 1874.. . . Died March 26, 1937.
J.G.Weber . March, 1876 . Died Jan. 11, 1940
-Wm. Paumlus ~ Sept., 1877 - Died March 2, 1935

. A.P.Russell - o , an.. - 0- - ‘Pensioned J‘an 1, 1930
"-EDWhi‘btlesev e e i

i Pensioned May 1,

Jens, ' ' Died’ Aug 25‘, 1935.
, J’nne, 1889 Pens1oned Jan. 1, 1534

©Iuly,  189L-- Pensioned 5/31/43 - Deceased 10/25/43

';'.ﬁ, ‘Sem Bell |
Stephen K Kurzava
Ha.rrlett Vought Riclmr

o April;.i_-1892_:”f:.- B
. - Dec. '--:j 1862 .. -

. Febiy.18G3 - PensionedvApril 0,1C43
Vet 189. . )

) Michael F.. Reardon’:
- John Barris

.E.l!a.rtin

Pensioned Jan.,1543. & -
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WHO SERVED THE INSTITUTION—, L

“ JOHN LUCAS & CO.
Wm. Milliser " March, 1866. @ ' Died Jan. 29, 1930.
Henry Milliser "Feb., 1874 - ©. 7 Died May 12, 1931
H.A.Fischer . Jwme, .1874 ° ' ‘Died Oct. 2, 1929

" F.J.Lucas , ‘ P i :

_ 'A.D.Sa,yrs‘

. Geo. Jordy
H. Souders. e ]

" Co8,Burké:’

»*jl". Sheridan
S & Hanna,pple L
Vfilliam \Yatson L

‘wnmc:-: & co. _
Retired on. Pension

ciiTune 1y 19404 eyt L
vPensioned July 1, 1940

George Barnett
. R. Pa Simona ’
Harry'ﬁ. sz:terfield

THE snEmvm m.ums co. or cmum - _/'\11

J.EJawkins Oct), “1887  Retired Mug. I, 194L.
P O'Br:len e APTey 1892'1 SR T

W.H.Allison: . IR sl
E- Coleman. . .- M 38 '.',.medg ug. 22, 1942
.J:D.Bnmn o i Mayy o 1889
LN Dansereau’ | March, 1876
s Be lla.rlowe

. W, Benson
. Jame' “Hilland' S

Died-. Feba 21, i 1939. 3
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. EMPLOYEES
WHO. SERVED THE INSTITUTION ,
= s5o_mms N

. _SERVICE  REMARKS
* LOWE BROTHERS Co. | |

Frank V. Bedrowsky ' éebruary,‘lssz
 Anma _K_{Leibenderfgr, o September,1892

Estalla E. Baldwin . . Marck, 1893

Py

' 0007-SWP-033887
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EMPLOYEES OF THE SHERWIN-WILLIAMS CO.
Who Served The Company

Faithfully Over 25 Years
Now Deceased.

— - -— -— - —

r"/‘t
Commenced
Service Deceased

1. H. A. Sherwin July, 1866 June 26, 1516

2. E.P.Williems Jen., 1870 _ May 3, 1503

3. S. P. Femn April, 1870 Jan. 3, 1¢27

4. Emily Young Jan., 1874 -Dec. 12, 1507

5. Richard Gibbons April, 1884 July 4, 1612

6. “Dpavid:E:rFisher Jan., 1880 Nov. 4, 1G12
7. E. T. Parsons Dec., 1886 May 22, 1514 !
8. E. S. Austin May, 1887 A July 13, 1916 5
Q. Chas. S. Wheeler Feb., 1880 7 Jen. 28, 1917
10. Jake Meyers Dec., 1873 Jan. 28, 1917

11. E. Highley May, 1893 Nov. 6, 1517

12. A. E. Oldham March, 1892 Jan. 3, 1619

13. Thos. Madill Sept., 1886 : July 23, 1921

14. Henry E. Billeu , Nov., 1886 Sept.30, 1621 ,
15. F. Donnison Nov., 18G5 Oct. 25, 1921 :
16. Peter Luzius Sept., 1884 Apr. 15, 1622 i
17. John Bradley Oct., 1887 Nov. 26, 1922
18. John Stottsteimer Jan., 1886 July 6, 1923 !
19. W. J. Critchley Oct., 1882 Sept.22, 1923 |
20. Joe Doyle Aug., 1868 June 27, 1924 L
2l. L.W.Barney March, 18G4 June 15, 1925
22. W. B. Albright Jan., 1885 Dec. 28, 1625 :
23. J. H. Williams Nov., 1892 Mar. 25, 1926

24. A. W. Ballard July, 1880 July 10, 1526

25. E. Douglas Jan., 1901 Oct. 30, 1526

26. Laura L. Clark March, 1893 Apr. 20, 1628

27. J. C. Beardslee April, 1880 May 8, 1928 ;
28. E. F. Keene April, 18S7 Oct. 7, 1928 |
2%. G. Hoth April, 1903 Nov. 3, 1928 :
30. H. Wurtman July, 1901 Jan. 18, 1929

31. M. L. Sims - March, 1850 Apr. 12, 1926

32. G. C. Schell Jan., 1887 Apr. 24, 1929

33. J. Sparne ) Jan., 1902 Nov. 2, 1929
34. P. Cimoli Dec., 1902 Nov. 7, 192G i
35. B. Thode April, 1885 Feb. 1, 1930 |
36. W. H. Cottingham Nov., 18G5 Mar. 12, 1$30 i
37. M. B. Millspaugh Nov., 1898 July 6, 1930

38. J. P. Gibbons May, 1880 April 1, 1631

39. Thos. McCanna April, 1903 April 1, 1631

40. Wm. Ewald June, 1890 - Sept. 2, 1931

41. T. Kuhn April, 1506 Oct. 26, 1631

42. H. Rammes Sept., 1906 ’ Apr. 28, 1932

43. J. L. Pendery Dec., 1902 June 4, 1932

44« E. M. Richardson Oct., 1887 Jan. 13, 1633

45. A. Fischer Jan., 1900 May 26, 1¢33

0007-SWP-033888

_(See Next sheet) |




46.
47.
48.
4.
50.
51.
52.
53.
54.
55.
56.
57.
58.
5G.
60.
61.
62.
63.
64
65.
66.
67.
. 68.
(A 65.
‘ 70.
71.
72.
73.
4.
75~
76.
77‘
78.
7%.
80.
81‘
82.
830
84.
g5.
86.
87.
8s.
8s.
c0.
cl.
c2.
¢3.
: €4
€ cs.
cé.
970

c8.
cc

77 ®

loo L4

[OOSR

Sherwin-Williams 25 Year
Employees Now Ueceased

Commenced
Service Deceased

A. E. Schafer August, 1881 Aug. 5, 1¢33
E. Dunlap August, 1607 Jan. 22, 1634
John Hosier July, 1605 Apr. 22, 1634
L. N. Clark April, 1S0¢ Aug. 6, 1S34
E. C. Holton March, 18¢2 Nov. 30, 1$34
Ben Nelson June, 1S03 Dec. 23, 1$34
John Ford May, 1c01 Mar. 28, 1935
F. Elmquist Feb., 102 Apr. 1S, 1¢35
Wm. Paulus Oct., 1887 May 2, 1635
H. T. Sheldon Nov., 1886 Aug. 28, 1635
J. De Vries Dec., 1504 Apr. 20, 1636
C. G. Bull Nov., 1602 ‘May 8, 1636
G. L. Tidd Dec., 1506 June 6, 1636
M. Tomko Dec., 180 July 21, 1$36
E. M. #illiams Sept., 18¢€3 July 25, 1636
Wm. O'Neil April, 1501 Feb. 27, 137
P. A. Steyer April, 1874 Mar. 26, 1937
J. Haggerty April, 18¢z Mar. 28, - 1937
Sarah Flynn Dec., 1882 May 4, 1937
Joe Tesar Sept., 1504 Aug. 14, 1$37
Francis Shaw Dec., 1880 Oct. 22, 1$37
R. Zimmerman Jan., 1505 June 4, 1538
H. J. Howell Sept., 1510 June 24, 1538
J. Chiedana Jan., 18S7 July 24, 1638
Geo. Pruneau Jan., 1214 Aug. 8, 1638
Hugh Caffrey Maerch, 1888 Aug. 13, 1638
W. C. Fisher Sept., 1507 Sept. 14, 138
G. E. Wise March, 1$02 Feb. 22, 163¢
H. W. Gerber April, 150¢ May 4, 1636
W. W. Haynes Oect., 1505 May 18, 1$3S

E. S. Donnelly Nov.,  186¢ May 26, 1S3¢
Fred Gallinger Nov.,  18S¢ July 25, 1636
John Croft July, 18%S July 26, 1$3¢%
J. G. Weber March, 1876 Jan. 11, 1S40
A. H. Kennedy Jan., 1907 Jan. 10, 1S40
George S. Spettigue Oc't\., 1506 Feb. 2¢, 1S40
Frank Otten April, 1503 March 6, 1¢40

Fred Doerrige Dec., 18%2 July 4, 1S40

M. Foley March, 18¢3 Nov. 18, 1G40
E. B. Padgett Dec., 18¢¢S Dec. 15, 1640
Geo. Zima May, 1506 Feb. 4, 1S41
P. Belkham Oct., 1¢11 Feb. 20, 1%41
Harry Bradley April, 18¢3 March 13, 1541
W. J. Petérs Sept., 1612 March 2, 1¢41
Walter P. Clark Sept. 1, 1508 April 26, 1%41
Bert S. Lutes Feb., 18¢3 May 2, 1641
Fmelia Klaunig May 1, 1506 May 3, 1641
H. P. Reeds Sept., 1506 . May 12, 1S41
E. J. Clare May, 1¢08 Dec. 5, 1641
William H. Hsas Jan. 11, 116 - Jan. 15, 1642
C. D. Holley Aug., 107 - Jen. 15, 1S42
C. A. Proseus Jan., 1850 Feb. 2, 1¢42
B. W. Hudson July, 1610 May 15, 1G42
J. B. Duncan Oct., 1504 May 21, 1S42
Dan McFerran April, 107 June 1S, 1642

(See Next Sheet)
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sherwin-#illiams 25 Year

Employees Now Deceased

{*) Mr. McIntyre passed away one month
- before 25 years were completed.

Commenced
Service Deceased
101. R. B. Clark May, 1¢1s5 June 21, 1642
102. G. F. McIntyre (%) April 5, 1S17 March 2, 1542
103. Belle Carrier November, 1915 Oct. 17, 1542
104. John Barrett June, 1502 Oct. 18, 1¢42
105. Jerry Maresch Sept., 1605 May 18, 1643
106. J. Norris June 18, 1¢02 June 4, 1643
107. Julius J. Lehxy Oct. 3, 1¢18 July 15, 1€43
108. C. Wehrle Feb. 1c1s Oct. 4, 1S43
10¢. ¥m. Me=ade June, 106 Nov. 26, 1543
110. H. S. Blizzard’ Sept.16, 1518 ‘Nov. 30, 143
111, J. J. Jackimiak Yarch, 1¢13 Jan. €, 1S44
112. J. Theus December, 104 Jan. 10, 1<44
113. Frank E. Davis January, 1602 March 4, 1S44
114. E. J. Bolam March, 1614 Mar. 18, 144

115. H. Muéller Sept., 1887 April 25, 144
116. Joe Zullo Feb., 1¢13 June 5, 1S44
117. MNorman A. Collart July 1, 1¢17 Rugust 17, 1S44
118. Mrs. Alice Lawless April 14, 1884 December 2, 1944
119, Mr. Otto Stuhm June 17, 1918 December 14, 1944
120. Mr. Albert R. Taggert Nov. 1906 December 16, 1944
121. Mr. John Skrap May 5, 1902 March 13 1’45 :
122, W¥r. D. A. Aronson Octobér 21, 1901 May 22, 194¢
123. Emil 0. Merkel Oct. 16, 111 November 30, 1¢45
12l,. Ed S. Kidder Jan., 1883 February 1, 1916
125. Frank Hoffman ‘Jan, 1884 .

126, Andrew W. Frank Dec’., 1886 I.;.ﬁg'c%xsf27];9lig36
127. William Finau April, 1890 Sept. L, 1946
128. G. A. Martin Nov., 1890 . Nov. 1, 19hLk
129. Fred Leissa ‘May 1892 Nov. 8, 1946
130. L. B. Quinn Feb. 1899 March 31,1947
131. Nick Ganter April 1901 Aug. 2, 19LT
132. FRdward Mainger Dec. 1902 July 10, 1946
133. H. L. Gemberling Jame 1903 Dec. 22, 1946
13L. W. H. Porter Jan. 1904 Aug. 19, 19L7
135. A. ¥, Simonsen Feb., 1907 Aug. 9, 1945
136, P. McCabe Feb., 1908 March 1, 1946
137. Archie Wilson Dec. 1908 ~ Aug. 22, 19LS
138. J. Green Jan. 1910 ¥arch 30,19L6
139. Sam Moss May 1910 Sept. L, 19ké
10. E. D. Taylor July 1910 May 15, 19L2
-1hl. B. #. Hudson July 1,191L May 15, 19L4S
12, K. Grabowski Oct. 1911 Feb. 5, 1947
3. N. J. Peterson July 1912 Feb. 13, 19hé6"
k. W. R. #acklind 1908 Oct. 7, 19Lk
145. Ne. H. Bell May 27,1916 July 22, 19L6
146. L. E, say Oct. 14,1916 March 1, 19Lé
147. B. W. Clayton Feb.26,1917 Oct. 10, 1946
8. J. &, Riddell Aor. 1,1917 Nov. 17, 1947
149. Wm. Dupras Apr. 3,1917 Sept. 1947
150. Sarah M. Lewis _duly 10, 1918 Oct. 26, 1947

" 151. Cesar Bertolini Dec. 12, 1918 Jdan. 2L, 1947
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' Comnenced | .
Servicev ' Deceased
‘ March 3, 19’47'* y
- Septls’ 19N

;:.NOV. , '«19h65,'"*
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LADIFES WHO SERVED
THE SHERWIN-WILLIAMS COMPANY
TWENTI-FIVE YEARS

- -— —-— —

Commenced
Service Pensioned
1. Emily Young Jan., 1874 Deceased Dec. 12, 1907
2. Frances R. Shaw Dec., 1880 Jan. 1, 1908 " Oct. 22, 1637
3. Sarah E. Flymn Dec., 1882 Dec. 1, 1924 " May 4, 1937
4. Alice Lawless Apr., 1884 Jan. 1, 1923
5. Mary Hyland Jan., 1886 May 1, 1624
6. Laura L. Clerk Mar., 1893 : " Apr. 20, 1928
7. Miss M. C. Huse Mar., 1894 - Resigned Aug.18,1527 '
8. Rose Davis Feb., 1900 Jan. 1, 1626
. Elva A. Coe Sept.,1900 Apr. 1, 1937
10, Sadie A. Differt Aug., 1903 .
1l. Matilda Moser Mar., 1904 Mar.18, 1938
12. Ruth M. Clemence Jan., 1906 4
13. Leona P. Humans Mar., 1906 Feb. 1, 1536
14. Julis Hornhorst Apr., 1906 Jan. 1, 1941
15. Emelia Klaunig May, 1906 " May 3, 1941
16. Grace Mackenzie Jan., 1907 Feb. 1, 1942
17. Anna W. Johnson Feb., 1507 Nov. 1, 1933
18. Maude E. Lyman (¥) June, 1508
19. Katherine Pulver Jan., 1910 , Jan. 1, 1940
20. Jemnie E. Murphy Feb., 1910
21. Sarah C. Woodrow Feb., 1910 Sept.l, 1942

22. Eleonora V. Csllshan Jan.,1911l
23. Edna McLaughlin July,1911
24. Jennie R. Wentz Aug., 1911

25. Vera L. Wilson M=y, 1913

26. Mabel Beum (#) Mar., 1911

27. Matilda Burns Mar., 1915 : _

28. Belle Carrier Nov., 1915— ' ®  Oct. 17, 1942
25, Florence M. Cushing Jan., 1916

30. Dells Barton July, 1516

31. Helen J. Fischer Sept., 1516
32. Elizabeth Musser Nov., 1916
33. Bertha A. Guhde Aug., 1917
34. Charlotte J.Rossow Aug., 1517
35. Edna Wight Temnsnt Oct., 1917

(SEE NEXT SHEET)

(*) Miss Lyman Resigned Sept. 15, 1936 - Re-employed May 1%, 1$37.
(#) Mrs. Beum was out of the service for 5. Yrs:6 Mos~ 25-year recognition in 1§39
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LADIES WHO SERVED

{Sheet No. 2)

THE SHERAIN-WILITAMS COMPANY

TWENTY-FIVE YEARS

Commenced,
Service

Edna A. lapp March 18, 1¢18
Margaret E. Riesenberg May 13, 1<1i8
Ida M. Devine August ¢, 1€17 (%)
Sarah M. Iewis July 10, 1¢1i8 .
Mae Bennett August 1, 1¢18
Hazel Green Aug. 12, 118
Mary E. Ambers Sept. 1, 1¢18
Hilda Williams Sept. 1, 1¢18
Catherine Andrew Nov. 4, 1¢18
Florence X. Spernoga Feb. 17, 1<€1¢
Ethel C. Pearson April 1, 1ci¢
Katherine Marlitz June Y, 1€1¢
Esther M. Anderson Aug. 4, 1€1¢
Ruth Ferm Qct, 22 1¢]¢
Maricn Kettler Oct. 27, 1ci¢
Gloria Keene Sopp Nov. 26, 1€1¢
Elizabeth Kehl Dec. 8, 1618 (*+t)
Helen McPherson Jan. 8, 1¢20
Mabel Constantine March 22, 1¢20
Mre. M. A. Cahill March 25, 1¢20
Clara Gruelle April 1, 1620
Gertrude Jedlick April 26, 1¢20
Effie Fecl July 1, 1¢€20
Elsa Zimlich July 1, 1¢€20
Elizabeth Russell Freeman Sept. 7, 1¢20
Etta Coe Sept. 17, 1€20
Frances Hutner Oct. 1, 1¢€20
Sarah Reid Oct. 20, 1¢20
Anna Niele Oct. 20, 120
Ella Fleck Hanchell Nov. 11, 1918
Constantine Georgakis Mar. 31, 1919
Katherine McCormick Feb. 1, 1921
Emma Schultz Feb, 5, 1921
Lena Fisler Feb, 7, 1921
Mary Krock Feb. 9, 1921
Kate Sado Apr. 27, 1921
Mary Rimkus May 25, 1921
Alice Richardson May 26, 1921
Mary Gorszczyk July 30, 1921
iiabel Johnson Oct. 25, 1921 e Pens. 11/1/U47

Miss Devine was out from January 31, 1<20 to January 3, €21
Miss Kehl was employed Oct. 14, 1C18 left May 20, 1622; re-employed July 14, 1£23.
Employes 6/1/20; left 7/15/2L; re-employed 12/9/25
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- Sheet No. 3

‘-Margaret H Gaffey ST Dete 9571921 : A

Maud Tibbits: - . " Dec. 19,1921 . ’
Amna Lewandowski = - . March 1, 1922 - RS

Catherine Lulkowski - - March’ 1, 922 - - :

. .Isabelle Daly Ossenfort .o Bapch 22,1922%

1.. Julia Stancik. - e ;:May 2&, b o

‘jT;Alice 0ffinger wagner Auge iy
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JOHN LUCAS & OOMPM. INO. .

. DMPLOYEES OW PENSION (4/27/43)

: Pensioned. SR
o lffectivo Mthlx Amounti_ e

| _ | , '12/31/29 : 43,34 -

L ' i 'VAckerson. Mrs. m' 5. 56 E 38 : ‘3/30/544 34.67
RL R Russell, F. J. 70 o za - : _5/1/34_ - 3467

" ;.:’48.
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NAMES.

He Ge Porterfield
Re Po Simons

Ge Ao Barnett .

: J osep'h. A. Limpert

LAWRENCE PENSION LIST

POSITION

Treasurer and
Sgles Manager

Secretary and
Credit Menager

Se;lesm -

I e R

(As of May 1, 1S43)

ENTERED SERVICE

RETIRED PENSION

n
'\S
\

6/16/90
 5/5/89

T/1/480 /2577

,5/1/40' [ =
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OWE BROTHERS COMPANY ' S41.25M2737 Gaors
(\\v TO Miss F. Spernogs. - Cleveland DATE April 26, 1943.
- A oM Miss Ruth E. Mentel
REPLYING TO LETTER DATED Apr. 23 COPIES TG

m:m'r i Pension List

The pension list which you sent with your letter of the 23rd
is correct with one exception. The pension arrangement with Mr. John
T. Alexander was discontinued January 1, 1941, .

The following have been added to our pension list since Mr. _
Kohr's letter of Janua.ry 17 1941~ _ .

' onthly

o o Length g &
- Retired Name . of* Service Pension Duration
7/16/41 James: Pat‘bon ' 22 3i7.‘5§ Life
9/ 1/s1 Hemry Foremn | 16 $ 9.66  Life
t‘:;:::’,'12/16/41 Jagob Hepner : .21 $1s. sa Life
? 'v‘._. 12/16/41 Conrad Huber 25 | szo.oo. , Life
7= / 1/42 Walter Ledgard 26 $34. oo Life
5/12/42 Frank Vewrot ~ 26 szo.oo; Life
7/ 1/a2 Casper Stasuble = - 44 s4z.ooi,'. Life -
8/21/42 Daniel uuég% | . 33 $43.50 -  Life |
§/21/a2 Jomn Zimmerman- 22 $18.50  Life
8/21/42 Alvert -sug}» 19 $25.50 Life
§/21/42 William Bonesutter 18 $12.00  Life
11/ 1/42 William M. Sumner v 26 35000 " Life
1/ 1/45 A. F. Bu'r'do"iif.ix:::“” 2 s'n.oo ‘Life

Gt

This will bring yo;xr list up-to-date.

S"'cretary :to Mr. Kohr.
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S0 PENSION LIST. o
THE LOWE BROTHERS :COMPANY ..







Watson Wesley
Louis ,I‘{iz;‘c}zier‘

Samuel A. Howey x .

Edwin R. Warner




Stephen ‘Kurzava:

Kostanty Wachol -

Péarl L. Ray  July 18, 1518

Harriett C. Rickard Vought March, 18¢c2-

Stephen K. Staub '

Roscoe M. Billings s

Carl Christensen
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Acme White
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Net District S=les
Cost of Seles
Gross Profit
4 Grose Profit

Net Sales to
Affiliated Companies
Cost of Sales
gross Profit
% Gross Profit

Total Sales
Cost of Sales
Bross Profit
% Gross Profit
Sellinz Expense

Net Profit

4 Net Profit

INSECTICIDE TRADING STATEMENT

August 31, 1927

_August 31, 1928

Profit on Special Sales

to Lucas & Co., Btc.

Total Trading Profit

$1,031,829.16 1,304,145.98
736,294 .36 938, 825.99
295,534.80 365,319.99
28.6% 28.04
200,003.28 p264,497.80
298,257.04  263.111.33
©1,331,832.44 1,568,643.78 -
1,034,551.40 1,201,937.3
297,281.04 366,706.46
28-3% 23’4%
253,314.06 316,385.91
43,966.98 50,320.55
3.%% 3.2%
8,560.64 _ 6,028.25
52,537.62 - _56,348.80

Idle Plant & lLoss and Gain:

Bound Brook Insecticide
Cleveland Lime-Sulfur
Oakland Arsenate of Lead

Qakland Lime-Sulfur

Profit or
Loss

Depreciation & Mdse.
Ad justment :

‘FINAL NET 1OSS

17,584.84 18,113.65
2,129.61 2,409.85
6,370.20 5,971.64

26,912,94 23,218.28

52,997.59 - 49.713.42

(458.97) 8,635.38
4,307.94 43, 728,85
$47,678.25 37,093.47

_August 31, 1929

1,638,122.14
1,159 .488.25
=478.633.89

29.2¢

’ 290.202.79
287,504.58 -
2,698.21

9%

1,928,324.53
1,446,992.83
481,332.10

24.94

385,286.30
96 ,045.80

5.0¢

11,674.38

107 ,720.18 -

10,011.41

20,095 .35

30,106.76

77,613.42

45,161.07

32,462.35(Profit)
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Not recorded '
sepaﬁajzve_l’yp.

w
A .,‘. ) .. u : :.. - ' » v
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172,160 als
. 211,588
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_CONSOLIDATE: PAINT & VARNISE' GUTPUT

Cooejess

1m,sse

T 14208020
+162,864 .
155,140
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" CONSOLIDATE PAINT & VARNISH OUTPUT

. r_435 430 Gls. 205 971 Gls.
428,099 9T 480 ]
402,831 173724
417,940 - " 185,495
396,395 208,942
339,412 . 190,425 .
. .. 309,662 - . 165,464 - .
38,212 0 27,076
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| CONSOLIDATE PAINT & VARNISH OUTPUT

300,998

e B T - 296,183
12 S L SR S 367,791
15 L TR : 411,337
14 ~ 4,084'Gls.. o IR S - 381,406
15 . ‘15,168 - Lo 412,988
16 1588 o 483028
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 CONSOLIDATE PAINT & VARNISH QUTFUT

SRR © AR A 3, 106 @1s.
A 79,21y . 15 0774 T . _'ss 090"
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ONSOLIDATE PAINT & VARNISH OUTPUT

: 845 516 Gla. -
754,696 '
757,524

965,410

. G Lol L - 880,405

228,886 0lss 453,087 Gls. L 992,061

227 041 - L . 1,384,067

' 1,646,009

. .1,564,582
1,619,174

2. 866,1
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CONSOLIDATE PAINT & VAENISH OUTFUT

. 6.164.4T1 .
5,606,171
.. 6,407,028

. 6,196,156

Lo 70114526

»
1,276,553
946,275
. 1,239,687
‘;1 853 644'w‘\‘

T
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 CONSOLIDATE PAINT & VARNISH OUTPUT

Total 0il

Liquid Pt.
2,428,745 Gls.

2,775,717
2,094,491
2,418,026
2,765,225

2,724,827

2,694,138
3,015,238
2,989,279
2,906,861
3,272,262
3,705,936
2,689,445
3,672,507
4,221,891
4,004,674
4,615,674
4,285,138
4,682,954
4,765,167
5,908,999
4,703,963
4,637,545
3,064,732
3,821,197
4,044,910
4,873,173

’ 5:888:992

7,423,844
5,195,969

5,930,731 -

6,933,329
8,753,108
10,572,277
8,37h, 27l
8,169,017

7,162,919

Total

Varanish P+,

'609,657 Gls,

662,598
619,788
704 ;442
721,356
707,748
711,985
788,831
937,649
891,438
1,105,767
1,540,268
798,569
961,878
1,273,954
1,209,485
1,423,494
1,536,089
1,605,339
1,811,668
2,138,310
1,876,123
1,917,258
1,792,089
2,304,352
2,458,101
3,114,510
3,651,181

4,854,144

3,799,805
4,520,935
5,239,632
6,673}342

" 6,513,815

6,751,547
8,143,254
9;‘§70,6h?

Total

Paste Pt

43
6,277,410 &iss

7,129,669
5,742,950
5,244,698
6,164,471
5,606,171
5,407,028
6,196,156
7,114,626
7,641,858
6,208,155
8,826,916
3,895,237

' 4,035,292

5,791,071
4,867,815
6,167,219
6,314,434
6,188,280
5,459,558
6,271,692
4,412,146
2,982,289

1,668,943 .

1,790,717
1,829,979
2,482,014
2,929,11

AT
2,548,793
2,434,022
2,653,400
3,695,230
2,932,303
2,773,117k
L, 935,622
3,363,154

Total

Q.D.Colers

1,430,502 G5,

1,672,664
1,669,052
1,762,265
1,664,450
1,276,553
946,275
1,239,687
1,853,644
1,121,769,
1,403,678
2,121,829
652,150
1,370,196
1,816,795
1,091,495
511,369
502,287
490,721
*445,750
474,992
308,818
269,802
184,756
206,031
335,206
o
28324%3,
174,971
196,082
201,064

Conmbined with
Total Paste Paints

——

——
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: Special Flat
.. Year Wall Paint

12,383
107,584
154,840
114,277
116,266

94,150 -
133,545
214,923
186 593

CONSOLIDATED OUTFUT

Semi~Lustre
e

1 211

51,711

52 451

98;822

140;619

178,397
336, 411 -
307 496 L
T 412,639

442,361

645.713
683,271
851,891 .
53;:7?3-
'595:286
619,745
790,457
637,984
756 196
1,099,393
1,211,524 )

outéideif.99i361 )

Special Wall Primer
Bldg. Pts.: and Sealer g
84,252 o
: 125 »671
110,528

f134’522

| ’1238 363-
116,015
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L

2‘2
b7,
40’

t8

. 131

SRGE
_O\-wl\.ﬂ C'\NN\N

6
Y
3
1
1,

%N

.823,388
;’1'93h 080
/2,841, 2
G ~878,14

679,093
@2 412, 613_ N

3,057,506
3,112,083
4 4oo,321

590,856
3,031 209
. 3,95l,395
2,897,580

145
5,319

REEEES

829,263

3 632,167
4,545,798

3,957,061
3,466,540
3,342,229

5,274,295

8,335,237

. 15,236,138
B3 297.011‘
81,307,600
T3se,gn
12,985, 332
8,662 171 -

305 1815
ss.h%

. ,.111.356.938 _1
-:"; 98'35 ,229
- 111,500,236
‘ :‘1?1{575,..557

'121 8307!‘3

123,%91,000

137,696,129
108, 631 873

107,534,792
19,193,218
102,027,882

112,438,196
: v13 +415,787
.4:3003599" :

5,357,808
4,030,171
3,982,776
3,919,423 -

0755 688

. 198,817,045* .
+7:136,849,615
160,483,238
183,606,480

231,148,413
229, 705 868

' 273,438,023

314,460, U6
315, Q§§, 991

. 712,499,28
. 13,902;216.4

17,224,055,

21, 216,282 21
2/’084 602 '06

¢ 27000530544

32,5865 783. 8li4tn
3, 567,227 25 &
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IEAR

1918
1919
1920
1921
1922
1923
" 1924
1925
1926
1927
1928
1829
1930
1e31
1932
1933
1934
1935
1936
1937
1938
1939
1940
1941
1942
1943
19LL
1948

" MSD & ‘RATIWAY  SALES

GROSS PROFITS

As of August 3lst.

M.S.D. RATLWAY YEAR M.S.D.
32.1% 33.6%
29.3 32.5
34.2. . 36.7
29.6 31.9
32.3 27.4
35.1 33.2
34.5 33.3
34.5 29.2
34.1 30.0
34.1 29.1
34.0 29.9
33.7 27.2
33.0 30.4
34.0 32.8
32.9 32.9
32.3 33.4
34.9 33.4
32,6 31,6
3106 30.5
31.7 28.8
30.2 31.2
30.8 32.4
31.4 31.4
31.9 32.8
32.3 28,9
28.3 19.6
26.7 21.1
27.0 25.0

RATLWAY

. 0007-SWP-033933




PROFIT

PI QMENTS, CHEMICALS AND COLORS

(Exclusive of Export)

AS OF AUGUST 31, 19Lh

'

B e i

0007-SWP-033936

SALES COST EXPENSES NET PROFIT  PERCENT
New York $7,835,597.81 $6,713,852.27 $353,283.48 $768,L462.06 9.8
Central L ,09L,861.24 3,375,967.72 89,863.89 629,009.63 15.4
Western L,272,954.60 3,668 ,662.04 190,563.80 L13,728.76 9.6
-Pacific Coast Zone 1,678, 326.75 1,339,285.67 134,,267.03 20L, 774L.05 12.2
Export 57,165.38 L5, 740, 31 8,213.35 3,211.72 5.6
17,936,905.78 15,143,508.01 776,231.55  2,019,186.22 1.2

. AS OF AUGUST 31, 19L5
" New York $9,510,85G.12  $8,169,429.46  § 397,L82.32 8L43,936.3k 9.0
Central L, 760,019.23 l,042,805.7L 106,210.00 611,003.L9 12.9
Western L, 310,512.50 3,690,186.88 186,707.4LL 433,618.18 10.1
Pacific Coast Zone 1,853,020.1h4 1,L66,666.14 176,300,541 210,051.59 11.3
Export 48,0l5.16 146,443. 70 3,575.42 (1,973.96) (4.1)
(5 20,382,L47.15  17,415,533.92 870,275.59  2,096,637.6L 1033




¢

New York

New England

western
Total

New York

New England

%esbern
Total

New York

New England

Western
Total

New York
New England

‘western

Total

New York
Chicago
Total

New York

Chicago

Central
Total

New York
Chicago
Central

Total

New York
Chicago

~ Central

Total

New York

wewtern

Central
Total

PROFIT

PIGMENTS, CHEMICALS AND COLORS

AS OF AUGUST 31, 1933

SALES COST EXPENSES NET PROFIT  PERCENT
$T,859,506.21 S1,L08,216.24 $110,928.97  a300,L61.00  16.15
12k,030,50 94,493.39 L,791.28 2L, 745.83  19.95
s 318,089.57 212,262.58 16,150.19 89,676.80  28.19
’ » -
AS OF AUCUST 31, 193L
%2,070,332.6L $1,589,306.38 $118,075.92  £362,950.34 17.43 .
1&5 Lh1.57 113,469.83 5,007.87 26,963.87  18.54
38h 601.10 254,109.10 1h,786.71 115,705 29 30,08
&2,600,375.31 31,956,005, 31 $137,000.50  $505,619.50  19.LL
AS OF AUGUST 31, 1935
$2,278,165.51 $1,761,872.37 $133,835,22 $382,457.92 16.79
166,080 56 117,639.62 5,477.12 L2,963.82 25.87
340,978.85 231,093.2) 15,159.28 9L, 726.33 27.78
57, . S15L, 071, 0, 1

AS OF AUGUST 31, 1936

$2,71h,329.66 32,124,510.L9 $163,512.60 5426,307.17 15,71
205, 708.41 157,023.52 6,002.88 L2,682,01  20.7h
325,739.92 23l,668.7L 17,781.38 73,289.80  22.L9

83,205, 111.99 #2,516,002. 15 5187,296.26  B5L2,218.98 16,72

AS OF AUGUST 31, 1937
33, 813,9ho 17 $3,012.713.74 £209,298.56  $591,927.87  15.5
1 h53,hoo 00 1,239,529.97 66,002.59 147,867.L4 10.2
%5}267,3&0 17 30,252,203, 11 7215, 301.15 $739,795.3L  14.0
AS OF AUGUST 31, 1938
' 52,311,389.82 81 8&8 155.63 $163,963.63  3299,270.56  12.9
1,h88 226.73 1, 285,268 65 69,559.40 133,393.68 9.0
66,924 .23 629,101.20 (5,525.62) (0.8)

_ L1,3L8.65

,07 . ’ Ljo

AS OF AUGUST 31, 1939

$3,610,520,03°  52,972,909.719 5108,628.27 34418,901.97 12.4
1, 595,722 36 1,376,129.55 76,217.79 143, 375.02 9.0
1, Ob8 293.06 1,02k,9860.30 4h,077.47 19,235.29 1.8
ET??L,535'u5 55, 314,099,060 5306,923.83  ob611,512.28 7

AS OF AUGUST 31, 1940

$4,297,378.2L 53,006,008, - £228,976.5L  3600,952.96  1L.0
1 d65,574.4h 1,579,562, 3k 86,065.15 199,926.95  10.7
1 850,96h 63 1,666,966, 16 7&,505.53 1%g,8gg.88 1$.u

* " * "" b ‘7. L]

38,013,937, iﬁs Orugﬁ%§%2gy 2 5391,251.2 $910, 72 5

$5,3L9,9L2.,13 $L,291,3L2.13 $286,458.88 8$772,141,12  1h.b
2 oh3*o77/19 L02,115.31 275,L416.37  11l.L

2,1120,608.87
gl hSh.98 2,126 651 b

265100 10,

0007-SWP-033937
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1888
1889
. 1890

‘)

1898

1891 -
1892

- 1893

1894,
1895
1896
1897

1899
1300

SALES

$400,575
362,181
423,319
388,833
422,390

- 464,192
’ 630,291

642,925
688,214
645,519

411,348
389,513

377,135

368,500
444y TTL
413,406
468,957
523,014
538,775
557,859
706,709
789,311
821,279
1,050,627
,001 ,782
1,147;817
1,139,995
983_ 9232
1,133,294
1,030,101

1,018,994

1:544i643
1,820,520

2,313 ,-778-

GROSS SALES
OF

SHERWIN-WILLIAMS CO.
AND

AFFILIATED COMPANIES

{Bxclusive of Sales to Factories)

YEAR

1901
1902 -
1903
1904
1905
1906
1907
1908
1909
1910-(2)
1911-(3)
1912
1913
1914
1915
1916-(4)
1917
1918
1919-(5)
1920
1921
1922
1823
192/
1825
1926
1927
1928
1929-(6)
1930-(7)
1931-~(8)
1932
1933
1934
1935

SALES

$2,435,898
3,470,636
by 297, 209
43511,291
5,380,963
6,192,648

6,263,507

7,057,380

8,303,011

7,754,166
10,092,256
11,164,523
10,762,670
11,664,402

15,421,551

18,384,772
24,462,613
36,996,604
51,559,259
36,768,203
354625,672
42,694 ;424
43,069,517
- 45,730,305

50,154,530
51,951,284
63,682,233
63,787,143
59,453,680
45,454,048
43,845,949
51,643,135

. 60,509,120

Note: (l) - Purchased W.E.C.Assets Nov.1,1896
(2% - Inciudes Detroit White Lead Works

(5)

4

(3) - Sold Canadisn Co., May 24, 1911

(4) - Includes Martin-Senour Co.

Includes ‘Acme White Lead & Color Works
-~ Includes Lowe Brothers -~
- Includes John Lucas & Co.
~ Includes Canada .
{¢) - Includes Sac Paulc, Brazll - Acculred in 1C44

(10) - Includes Argentina - Acqulred 1n ]C40

157, 573 108-}"
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SALES

SHERWIN-WILI.TAMS ' COMPANY

1866 $400,575 -
1871 464;162

101 2,435,858

1506 6,15 2 ,648
1€11 7,754,166 —

AN
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126,08¢,283
142,146,224
154,525,784
167,6¢1,633
175,663,243
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The Sherw1n—W1111ams Co. -

398,722,
12,200, 608,81
et ,'_87,6,-_7_28'.'00

;6;831 389.52
-~ 1,503;206.14

51,125,391.1g7,ff2
'253,835:48

John Licas & Co. 4,011 ,477.78
Cléveland Varnish Co. © 178,624.13
Branches & Dept. Stores * 8C6,)54 38

'w;w.Lawrengev&'Co. : C 4594120047
Branches - T 228,04%.89

Martin-Senour Co. {/\3,7325478;26‘

TOTAL AFFILIATED COMPANIES 32,212,137.37

Sales:to:All Factories 17,620,738.00

GRAND TOTAL - U.S. 125,755,562.68 .

Canadian Companies }1Q§895y552,09~5
To Canadian Branches - 635,816.67

Cenadian Branches T 8595262439

GRAND TOTAL - U.S. AND CANADA $142,146,223.83
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CONSOLIDATED GROSS SALES

As Of A_gggst 31st.

a3 oA e e gy T 1w

The Shemm-wnuam Co. $24,905,8%5. 26,981,918 27,865,172 ' 28,669,169 31 03,,'35’9

(Regnlar) . . : - . . i
) : ‘ SEE NEXT SHEET
- Dyes, Chemtcalé & Colovs 1,735,644 1,904,599 2,292,226 2,508, 673

(Naw York Specip.l)

S-¥W Brokerage (sqqizgmy) 49,490 66,793 82,292

2,046,815 1,990,123 2,336,607

. $.% Auxiliaries (26 Trade)
' -'2,641,868° 3,076,239 5,662, 60

3,820,177 .. 33,624,601 35,290,558 - 57,159,349 . .
1,113,0207 1,104,206 1,083,193 1,358,756
3,670,309 3,629,370 3,740,825 3,804,672 -

White Lea.a & Color ‘Works  9,526,802.. 10,022,642 - 10,089,959 9,631,307

GRAND TOTAL . $45,730,309 48,380,912 * 50,154,580 51,951,284 57..; .
: (Amrican Com;m:ies) i ™ 1
Aguntd.l Stor-s ..............................................................‘.....

mC@! kcmrs co. .............................,....................,,,.,,,”_“" 5.6?,% o : o
- FEE T )

LN

FR L R R LI T PR PR PP PR 33.383.835

o éﬁa a(:a'(i‘—-;?avil:/ttc:"/ ﬂ"‘C. .
?é&?/c"¢¢(.¢r(->' o~ }ﬁ-,c/ju?ﬂ’e{, E

Fhene o e . . PR
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Térritorial ¢ && .
o Territorial G & A Broakiom.

(Page 2)

CONSOLIDATED S. D. & E. REPORT

7 . As of August 3lst ' . ) ) . e -
NET SALES" .  EXPENSE =~ SERVICE AND EXPENSE C&A EXPENSE ~ TO SALES

32,972,680.13 - 669,559.06 1,323,793.84 1,993,352.90 ' 133,774.62 2,127,127.52 6.46

z _41,99¢3l44-10 659,083.21 - 1,439,656.04 2,098,739.25 148,810,97 2,247,550.22 5,36

 45,135,803.81 596,612.89 1,430,313.00 2,034,926.69 124,487.65 2,159,414.34 4.78

15 520,501.40 1,350,133.37 1,870,634.77 167,704,75 2,038,349.52
L0851 1,433,523.90 LIOKST901 164, 35617 2,068,937:16
'521,955.45 1,462,582.66 1,984,538.11  142,796.89  2,127,33+00

0007-SWP-033964




- TRAVELING
EXPEISE

. 256,426.52

' "“‘282 522.44

3 539,054.69
. 574,748.c¢

3 :?634 166.01
' 621,926.05

"‘7v597,2oo,97 fi,-

1939 29'501,390, 7.7604,102,79 .

428,375.46
5 434.081 0
'515,159,04

i'eee oea e

S, 218,835 7 1 852 940.72 ".f“"'

482,921.77
"592 749.59".

329 262.83 -

-. k".i437A.280.. 08 ) :
‘:'-;?.,_4-9.4,5725.36; : .
9i;é£?;¢5 .

CONSOLIDATED S, D, & E, REPQRT

Ag Of Ayoust Blst

,“’

/ gomar,
EXPENSE

751,265,80

* POTAL SERVICE o
AND EXPENSE C& A
41,756,48

_SERVICE

453,082,80

709,509, 32

472,707.65

| 755,330,09 44,083.22  799,363.41

514,766, 51

853,575,451

. 966,753,181 ,437 oss 1z;j2.aa 599 69 1 575,638 81

805,149,30 1,228, 24, 76'_ 2, 386 57 1 300, 911.33.

885,234.48 1,359,316,18 asmou14usmosi

976,626,10 1,491,785,14 102,981:19 1, 5944766 33

998,276.64  1,537,331.33 - 88 461.50[”‘"

1,073,172.cc  1,647,518.¢c 97, 616.cc 1,745, 13

1,117,217.94 1.735.558.17 155, 231.15 1 890 789 32'

1,186, 8?0.66 1 806 639.47

1,268, 688.30 1,888, 616633'"‘ 4,507

1 111,071.46 1.593 993 25 ',‘

932 253.56‘ 1,325,003'17,%;

.;145,753,0631
' 193,987.97 fjg f

'_‘;:1'35',_1'_].5;'50‘-:-:-; ,648,




SALES DEDUG‘I‘IONS AND EXPEHSES

L AS OF AUGUST 315‘\". _

DEDUCTIONS

B 13;,1ou 57,47
133,097 . 459, 914 24
- ExpEnsmég

fw,&& ? 

SERVI GE TO‘I'AL EXPENSE

S
o9,
927,M7

_ 7,12
whoez o sssam

515,159 :,976"626

539,04 998,276 88,461

1926 p7ames 1 ovu,m
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i935
1937
1938
1939

1940

TOTAL TRADE SALES
COMMONWEALTd BARN PAINT

Page 2

SEE EXTERIOR FINISHF

291,569.40
343,980.05
303,192,62

278,617.56
276,538.94
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1513

1814

1926
1927
1928

1939

1930 .

NPT

AT RO Y

. AN

1981

1932

‘ 1933
- 1954 '

1935

o 181 113.45

G AUGUST .5lst

2,705 4a¢j“‘--’
'1&4,315;73;_f.;
zos;zsi;éo f
265,00.04

250,137,42

200,078, 33
175, 558.75
199,555.38
200,795,25
283, 227.32
247, 735.33
. 240 173.53
,zse 152.31;,"'
230,514,138
“177,842.0051
' 181,382.23-_

P .
106,293 .78

152, 329,18 Comblned Tot al "‘rad
: HSD & Rwy :
176, 264. 47 Y

~SWP-033970
222,569.40 — 0007
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1936
1937
1938
1939

1340

TOTAL TRADE SALES
FAMILY PAINT

Page 2

SEE EXTERIOR FINISHES

414,494.87
509,061.48
1‘62 W347. 63

452 90044
402:633000
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'VARNISH SALES - CAPTION 1
Page 2
Grand Total Trade Ha.nufa;:turers
1936 1,669,644.41
: . 1937 . . 1,995,447.26
§ 1938 1,608,307.01

_ RaiYway

-«

1939 1,579,664.48
1940 2,144,491,89
1941 2,578,036.60
1942 2,971,814,07
1943 2,611,843,88
1944 3,208,176.86
1945 3,585,933.21

" 0007-SWP-033975
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1910
1011
1912
1913
1914
1916
19186

1917

'1918

1919
1920

1921

11922

1923

1924
1925°
1926
1027
1928
1929
1930
1981
1652
1933
1934
- 1938

o

 VARNISH SALES - Caption 1

1.310' 255049 !

August 31st
Grand .E(_)_‘Ea—l Irade | Lﬁxmfagturez;s Railﬁay
664,567.35 412,910.56 219,812.11 31,844.68
679,868.09 419,592.50 229,330.75 30,944.84
664, 771,77 400,685.81 229,451.98 36,633.98
767,376.96 447,990.77 267,218.78 42,167.41
. 761,195.05 468,264.82 246,765.28 36,162.95
799,834.01 = 478,593.49 269,413.22 51,827.30
986, 648.35 541,261.73 "371,766.57' 75,626.05
1,130, 686.85 570, 632,36 477,978.47 82,076.82
1,311,216.16 588, 655.05 623,790.56 98,770.56
1,519,525.74 697,959.95 715,057.84¢  106,505.95
2,100,894.51  1,012,587.39 1,021, 714.37 66,612.75
1,298, 668.69 803, 773.17 447,358.66 .  47,526.86
1,407,228.42 836,292.22 524;965.40- 46,970.80
1,582, 759.56 972, 655,18 550,692, 69 59,411.69
1,523,224.27 965,442.26 509, 713.00 . 58,069.61
1,447,420, 35 91420845 466,088.44  67,125.48
1,458, 697,47 936,067,153 427,018.00 95,612.34
.1,531,970.76 961,218.4; 425,703.23  145,049.09
1,641,039.29 1,051,155.39' 454,947.15  134,936.75
1,671,287.42  1,044,866.88 495,337.41  131,083.13
1,697,262 ‘956,603 631,068, 110, 701.
1,268,559.11 812,200.54 - - 359,477.42 96,881.15
979,772, 620,989 275,233 83,5504
935,816 Figures by cleasification not available ‘
1,083,917.42

0007-SWP-033976
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% All Trade Varnishes

SPECIAL TRADE SALES VARNISHES

s : Page 2
1936 3%;%%37 Searnot | - m
1937 ‘ 419,252,32
1938 , 351,812.30
1939 378,388.76
- #1940 872, 18795
*1941 | 997,073'-98
1942 941,575.60
1943 827,875.87
1944 1,274,121.02
1945 1, 182,933.81
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1910
1911
1912
1913

1914

- 1915

1916
1917
1918
1919
1920
1921
1922
1923
1924
1926

1926

1927

l928

1g2¢9 -

1930

1931
1932
1933

1934.
1935

308,153.17

SPECIAL TRADE SALES VARNISHES

August 31lst

Marnot . Ekcello Xopal
111,636.38 '3§T?§Z:§?‘ 63,537.65
113,599.04 . 39,395.97 | 56,395.88
119,041.93 33,087.30 47,965.09
134,300.22 35,538.83 48,309.84
153,180.97 ' 59,135,?1 50,277.38
145,836.87 28???3?55 3§§§§%§b4
166,357.60 72,626.34 33,059431
192,766.29 82,549,.66 35,002.02
177,059.52 76,781.82 44,418.76
255,337.95 101?819.22 133,524.46
384,837.46 161,368.51 139,956.98
315,891.58 121,529.56 126,863.26
356,407.20 132,621.40 134,332.36
397,279.37 150,360.35 147,073,354
397,965.74 156, 340,19 145,016.02
397,425.94 144;691.48 '138,452.27
388,617.18 143,391.00 135,519.72
385,827.70 186,055.00 131,464.21
376,565,756 129,239.70 128,654.54
347,165.59 123,524.25 126,997.22
296,864, - 110,746, ' 114,8;5.
293,737.54 71,841.00 89,809.94
241,462 44,405, 65,893
232, 756442 Not classified 71,882,
258,416.44 71,839.27
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