iinutes of segular keetinc of the board of Lirectors
ot dational bead Comnany held at wo. 111 EBro=dwayv,
New ork City, on Thursday, Januvary £1i, 1932, at

10 o'eclock A. i,

Present: .essrs. Beschornan, oprodrick, Carter, Cornish,

Crot't, Field, dcCarty, hockwell, Sidford, iaylor ana ihompson.

Absent?

Beale, Carpenter, Caselton ané vorsey.

Present bv iavitation: uessrs. Lail, Greene and asrricx.

The minutes of the recular meetins held Decemter 17, 18951,

were read and duly aporoved.

On separate motions the tollowin:s resolutions were each

unainimously adoptea, the roll being called waere the expeacitire of

monev was involved.

absOLVEL, that the following actions oI tiae
sxecutive Commit-tee be and they hereby are approved.

Approving ex-

penditure of £10,530.92 by The nobertson Lead wfg. Co.,
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&

vtd., for completins tne con-
struction of an 30 foot ex-
tension to its .ontreal Plant.

ok

1,400.00 (U. 8. currency), by The
fobertson Leac¢ 4fz. Co., Ltd.,
for purcnase and installation
of new roll for Lezd idill at
its wontreal rlant.

3,479.43, in addition to gprevious appro-
priation, to cover cost of
extencing pig casting mechine
building, etc., at Perth smboy
~lant, Atluntic Branch.

792.81 to cover cost of experimental
and cevelopment worx in pro-
ducing Lickx combination leaa
bend and brass ferrule at Perth
Amboy Plant, itlantic Branch,

o

£1)

516.40 for purcnase of moulds for
Dross Lepartment, fPerta Anmtoy
Plant, Atlantic Branch.
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Apnrooriating ¥ 627.55 for durcn2se and installation
of adaitional ecuipment for
the manuracture of &" reavy
lead pipe at Eckstein worig,

, Cincinnati branch.
approving ex- '
penditure of & 6P5.20 by John t. Lewis % oros. Co.,

for the purchase of & Lrevrnlet
coupe for ammunition salesman.

Authorizing the following changes in prices anc terms of
sale of procducts effective Lecember &8, 1831:

¥nite lead in oil, red lead in 0il ana dry wanite lead
and oxides in kegs - prices reduced 1if per 1lb., for ce-
livery from January 1 to warch &1, 13&2, with usual nro-
tection to dealers to June 30, 19:¢Z, azaianst price re-
duction and witn autuority for advance dating of invoices.
up to arch 21, 182k, where necessary or acvisatle.

Lry waite lead and basic sulpnate in bbls., - price
reduced %¢ ver 1b,

Ury red lead znd litharze in bbls., les
lots - c¢ifferential over piz lezc reduced
and terms chanzed from net &0 days, &« 15
days, 1l- 10 days.

tinan carload
>4 Dper pouna,
ays, to net &0

Qun RN )]

hoprovineg Azreement witn the Virzinia Smelting Corooration
dated Decexber 2o, 1331, for the acguisition of a controllingz
interest in the secondary leac tusiness ol said company at
worfolk, Va., by mezns of the aavance of not to exceed $129,000.
to a nevi company to be organized to cover cost o: asssts to be
acquired by said new company from said Virzinia Company and
necessary workins capitzal for said new company, iiational wLend
Company to receive tha notes ol said new company for tas amount
so advaicea ancé 60% of the capital stock of salac new company.

Apporoving the action of the oificers of the Lom2any in
consenting on its behaly, as a stocikhnlder or Newton Lie
Casting Corunoration, to the sale o' the assets of the latter to
Loenler Lie tasting Co. for 15,200 shares of comzon stock of
said rLoenler Co. witnout par value anc casn to the amount of
tne value of inventories, all as provided in an Azresment lte-
tween said two compa2nies dated vanuary 9, 1387, and in executin:z
in the naze anc behzll of the Company, in consideration o: such
sale, an Agreement dated January 9, 123%, not tn compete with
said Loenler Company and not to dispose of the saares of its
stock to be received by this Company, to th= extent ana for
the respective perlods specified in said Agreenment.

Authorizinz the emnloyment of Joseph w, kEray for a term
of six monthks from Jaasuary 15, 18.£, to perform such cGuties as
may be assizned him by the President, at a total compensation
of ¥5,000. and expenses.

Apnointing James #. Caselton Zrincipal hzent of the Lon any
in Xissouri vice George Y. Carpeater.
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