The President, Mr. Corneiius P. Kelley, scted as Chairmsn of the

.

meeting.

The Mimtea of the Meeting of the Board of Directors held on Octo-

ber 24, i934 were read and approved.

The Chairman prassnted to the meeting a Statement of Net Income and
8 Statement of Net Currohvuuta. estimated am of Qctober 3L, 1934, which, on
moticn duly made and ssconded, wers approved and ordered piaced on fila.

On motion duly mede, seconded and carried, it was

RESOLVED: That the execution of the foilowing contrsct be, and the

“same 1a hereby ratified, approved and confirmed:

B. R. Richards and H. B. Richards and Internationai
Smelting Company, dated August J¢h, i9%4 - Lsad Ores and
Lead Concentrates, period - August 7, 1934 to and inelud-
_ ing August 6§, 193S.
There being no further business before the Board, on motion duly made
and seconded, the meeting adjourned. v
S—Porem O
Secretary.
s . N
A Special Meeting of the Board of Directors of INTERNATIONAL SMRL.TING
COMPANY, a Montana caorporation, was held at Room i80L, No. 25 Broadway, Borough

of Menhettan, City, County snd State of New York, on FPriday, December 21, 1934, at

3:00 c'clock in the aftarnoon, pursusant to waiver of notice.
Thera were prasent the foilowings
Messrs. C. P. Kelley
Frederick uaist
Wiiiiaa Wraith
Robert E. Dwyer
D. B. Henneasy
veing & majority of the directors and a quorum for the meeting.
The President, Mr. C. F. Keiiey, acted ss Chairman, and Mr. D. B.
Hennessy, 'Secrctu‘y of the Carporstion, acted ss Secretery of the meeting.
The Secretary prasented to the meeting & written waiver of notice
thereof duly signed by ail the directors, snd was ordered to file the same with
the mimutes of the meating. The foilowing is said waiver:

——— -
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INTERNATIONAL SMELTING COMPANY
Waiver of Wotice of Special Meeting of Mosrd of Directars

; I The undersigned, being all the Directors of INTERNATIONAL
- .t SMELTING COMPANY, & Uontsna corporation, do hereby waive any and all
i notice whatsoever of the time, place and purpose of s gpaciai meeting
of the Board of Directors of said corporstion, and do hereby fix FPri-
day, the 2lst day of December, 1934, st 3:00 o'clock in the sfter~
noon, as the time, and Room 180k, No. 25 Broadway, Borough of Man-
hattan, City, County and State of New York, as the place for the
!iol‘d}ng\ of aaid meeting, the purposes of said meeting being as foli-
owa? '

(1) To consider snd take action upon s propossi
for the acquisition by this Corporation, in axchange
for shares of 1ts capital stock &nd debentures, of sil
of ‘the issued and outstanding sheres of stock of Reritan
Copper Works, s New! Jersey corporatidn, and Interastfonsi
Leaad Refining Company, an Indians ‘Corporstion; ‘snd to ¢on-
alder and pass upon. & form of egresmént tetween this Cor-
porstion:and Anaconds Coppar Mining Company, s Mdntans
corporation, providing for such scquisition;

4 - (2) To constder and take action upon & propossl to
- emend the Articles of Incorporation of the Corporstion so
s& 0. (a) change iis autHorized capitss stock from shares
of the par vaiue ori$100" o shares of the par velue:

of $75 each; (b)'change its name \og‘Inurut.‘i‘onu Smeiting
Company to Interndtional Smeiti nd Refining Company; and
{¢) change the number: of iis direstors from five to seven;

{3) To cail e specisL meeting of stockhorders of the
Corporation to gonaidé nd take action upon the ‘foregai

Amendments to the Articues of TIncorporation of the Corpora~
tion; and '

o ae -

o Wy A WA MR 2 .

(4) To consider and take action upon sny and ail
other mstters incidéntal or necessery to the foregoing and
upon any and sil wiker ms{thre which may preperiy ceme before
sald meeting or sny sdjournment or sdjournments thereof.

v e wtmasee

Dated: December 2&, 1934.

C. F. Xelisy

Vi 2o AL 0 I § T S

Rodert B. Dwyer

Frederick waist =

.

Wa. Wraith

N : D. B. Hennessy
The Cheirman presented to the meating a form of agree-

T AR AR v < AKX & Syt

ment between the Corporation and Anaconda Copper Miming Company, s
Montana corporstion, providing for the transfer amd deiivery by said

Anaconda Copper Mining Company to this Corporatiom, of alil of the




s

Few Jersey corporation, and of Internatidnal uead Rafining Company, an Indiana
c¢orporstion, in exchange for the debentures and shares of the capital stock of
this e‘orp'ofatiovn. . The Secretary was ordered to insert a copy of said agreement
in the minutes of the meeting. The fo..owing is sald sgreement:

AGRERMENT me;de this 218t day of December, i934, by and betwsen
TNTERNATIONAL SMEuTING COMPANY, & Montans corporation (hereinafter referred to
as Intermytion'sx), and ANACONDA COPPER MINING COMPANY, a Montansa carporation

(hereinafter referred to as Anaconda}),

WITNESSETH:

In consideration of One Doilar ($1) and other valuable considerationa,

it 1s sgreed by and between the parties hereto as foiiLows:

l.. Anaconda sgrees to daliver and trensfer to Internstionai (&) ail
of the outstanding shares of Raritan Copper Works, s New Jersey Corporstion, con-
sisting of 20,000 shares of preferred stock of the par vaiue of %25 sach and 40,000
shares of common stock of the par value of $25 each, in exchange for $6,900,300
priacipal amount o? 1S-year 6% dabentures of International, hereinafter referred
to, snd 27,500 shares of the capital stock of International of the par value of

. $75 per share; and (b) sil of the outstanding shares of Internationsi uaad Refin-
Li;g Company, oan Indiana corporation, cogzsiat.ing of 7,500 shares of the par vaiue
of %100 each, in axchange for $2,000,000 principsli smount of said debentures of
Intarnational and 2,400 shares of the capital stock of International of the par

. value of $75 per share..

. Internationais agrees to sccept said sheres of Raritan Copper iorks
and Internationai uead Refining Compeny and issue debentures and shares of its
stock as above provided and in accordance with the provisions of this agreement.
2. International shaii as socon as possible amend its ch;titic.tc of

Incorporation 80 as to change the par vaiue of its stock from $i00 to $7S per

share, the number of shares of stock of Internationai now authorized being

.450,000 ahares, of which 120,000 shares sre now outstanding.

. .
-be dated as of December L5, 1334, shalii be issued under s&n indenture of the same

The debentures above provided to be issued by Internationa.s shaili

: date to Guaranty Trust Company of New York, as Trustee, shaii mature December i5,

1949, shail bear interest at the rate of §% per annum payable umi-mnuufy on

189
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December

June 1S and Sepumhu 15 in each year, and \:hnu be lLimited to an

a.ggrags‘r-o principal amount of 410,000,000, %o bYe lssuad in denom-
inations of $1,000 and $i0,000 and multipies thereof. The inden-
ture shaii contein provisidns for the redemption of the debsntures
at 1014 of the principal amount thereof and scerued interest and
such othar provisions as are usual in sscuritlas of such chsraétar.
which provisions sha.ii be subject to the approvai of Anaconda.

4. As soon as prac¢ticabie International shaii notify
Anaconds whan it is prepared to lasus t0. Anaconda the s2curities
%o be 1ssued to it in exehcm“ for alki of the shares or stock of
seid Raritan Copper Works and International uead Refining Compary,
and thereupon said sharés of Raritan Copper Works and International
wead Refining Company shaii be doLivereq to International upon de-
livery by 1t to Anaconda of the debentures and shares of its siock
to be deirivered ss above provided.

IN WITNESS WHEREOF the pu‘tioa ‘hereto have caused this

instrument to be duiy executed as of the day and year first above

. written. R
) INTERNATIONAL S‘LTIXG COMP ANY
c.S. BY Frederick uaist
Attest: “Vice~Fresident

D. B. Hennessy

Secreatary. i

ANACONDA COPPER MINING COMPANY
C.S. BY Robert E. Dwyer
Attest: Vice~President

D. B. Hennessy

Secretary.

After generai discussion, on motion duiy made, seconded
and sdopted, 1t wss unenimousiy

RESOLVED, that the agreement between this Corpora-
tion and Anaconda Copper Mining Company, & Montana corpora-
tion, in the form presented to this meeting, providing for
the transfer and deiivery by ssid Anaconds Copper Mining
Company to this Corporstion, of aii of the issued and out-
standing capital stock of Raritan Copper Works, a New Jjersay
corporation, and Internationai uead Refining Company, an
Indians corporstion, in sxchange for the debentures and
shares ox‘ capitai stock of this Corporation in the rsspective

PNYcogp, 6230




amounts set forth in sald agreement, be and the same hereby s in ali
respects approved and the proper officers of this Corporstion be snd
they hereby are authorized and directed to execute and deiiver said
sgreement and %o do any and &il acts snd things which may be necas-
sary or advisabie to csrry out sald sgreement and fully effect the
transactions therein provided. ’ :

The Chairman stated that in order to carry out the provisions of the

sgreement tetwean the Corporation and Anaconda Copper Mining Company, it would be
necegsary that the Articies of Incorporstion of the Corporation be amended s0 as
to change its authorized capital stock from shares of the par vaiue of %100 per

share to shares of the par vaiue of 375 esch, and that it was advisabie for the

Corporation to chsngelit,a name to Internationsl Smeiting and Refining Company,
and to increase the number of 1its directors from S to 7.

° Thereupon, on mouoﬁ du.y made, seconded and edopted, 1t was unan-
imousiy .

RESOLVED, that the Board of Directors of this Corpors-
tion deem it advisabie that the Articles of Incorporation of this
Corporation be amanded in the following respects:

(8) That Articie “SIXTH" of ssid Articies of Incorporation
te amanded 4o read as forlows:

"SIXTH: The authorized capital stock of the Corpora-
tion shail be Eleven Miiiion two hundred and fifty thousand
Dolisars ($11,250,000), divided into One: hundred and fifty
thousand (150,000) shares of the par value of $75 each. The
one hundred and fifty thousand (150,000) shares of capitai
stock of the psr vaiue of $100 each which the Corporation
has heratofore been suthorized to issue are hereby changed
into shares of the par value of $75 aach."

“The stock of this Corporation shail at aii times be
non-assessable. .

and further

RESOLVED, that the Bosrd of Directars deem 1t advisable
that the Articies of Incorporation of this Corporation be further
smanded in the following respects:

(a) That paragraph "FIRST" of said Articles of Incor-
poration be amended to read as foiiows:

- "FIRST: The name Of the Corporation is INTERNATIONA.
SMELTING AND REFINING COMPANY. ®

(b) That Article "FIPTH®" of msaid Articles of Incorporation
be amended to read as follows: .

"FIFTH: The number of Directors of the Corporation
shail be seven {7)."

and further . -

RESOLVED, that a special meeting of the stockholders of this
Corporation be and the same hereby is calied to be held at the office
of the Corporation in the Hennessy Buiiding, City of Butte, County of
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Siiver Box, State of Montana, on Nonday, the 213t day
of Jamuary, 1935, at 11:00 o'clock in the foremoon (or,
if the hoiders of aii the issued and outstanding capital
stock of the Corporation shall waive noticze of such meat-
_E Ing 8and consent in writing, to the aforesaid amendments of
! sald Articies of Inporporation, then at such time as such
t
f

stockholdsrs nsy desighata) to consider and take action

upon the foregolng resoiutions and the Amendments of the

Arvicles of Incorporation of the Corporation therein set
. forth; and further

S RESOLVED, that the proper officers of this Cor-
poration, if the stockhoiders spprove the foragoing amend-
ments, be and they haraby are suthorized and directed: to
make, exescuts, attest, acknowledge and fiie such certifi-
cite: or certificaves .setting forith such smeridments, make
such peyments ‘end do any and ali other acts.and things which
may ‘be necessary or desirable o be done . under the. raws of
the State of Montans, or otherwise, to give fuil affect. to
the forsgoing resoiutions and the amendments of the Articiez
of Incorporation ss provided therein.

The Chairman stated that in'or&er ta carry out the afore-
sald agreemert hetween the Corporation and Anaconda Copper dining
Company, it wouid be neceasary Lo create an issue of debentures as
therein provided. After discussion, on motion duiy made, seconded
and edopted, it was unanimousiy

RESOLVED, that the proper officers and counsel
of this Corporstion be and they hereby are authorized and
directed to prepare, as soon as practicabie, a form of in~
danture, and forms of debentures .to be issued thereundsr,
from this Corporation to Guaranty Trust Company of New York,
as Trustee, providing for an iasue of $10,000,000 prircipas
smount of -detentures having the provisions referred to in
the agreement Yatwesn this Corporation and Ansconda Copper
Mining Compeny, approved at this meeting, and to subtmit the
same to the Board of firectors for consideration and approv-
aL.

On motion duly made, seconded and adopted, it was unani-
mously

E RESOLVED, that Mr, Walter G. Martin be appointed
a Vice President, and Mr. D. D. Kent, an Assistant Sacre-
tary and Assistant Tressurer, of this Corporation, with
power in each e«se iimited to the signing of the fifteen-

! co ’ year debentures of this Corporstion suthorized et this

3 ) meeting and certificates representing shares of stock of

. this Corporation.

There being ne further business, the mesting adjourned.

. | cO—=F> f‘9-.————<-r'é=-—”“755

Secretary.
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A Special Meeting of the Stockholders of International Sme Lting
Company, a Montana corporation, was heid at the office of the Corporation, in
the Hennessy Butiding in the Cilty of Butte, Stiver Bow County, State of Montana,

on Saturday, the 22nd day of December, 1934, at eieven o'clock in the forenoon,

pursuant to caii by the Board of Direcuvors and waiver of notice and cansent to
the howxding thereof signed by the hoiders af a1l the 1gssued and outstanding
capitai stock on the record of thig meeting.

4r. D. G. Stivers was chosen and acted as Chairman, and Mr. D. M.
Keliy, Assistent Secretary of the Cﬁmp&ny. was chesen und acted as Secretary of
the meeting.

Proxies having been cailed for and presented, and the roil hav.Lné
been caiied, the Chairmen stated that the number of shares of tha capital stock
of the c4orporet.ion which ware issued and outstanding was 120,000, and that the
foliowing nemed holders of such stock, hoiding the number of shares set opposite.
thelr respective namas, were representad by proxy at the meeting, which said
proxies were rijed with the Secretary of the Corporation, to wits:

No. of
Name of Stockhoider . Name of Proxy Shares

Anaconda Copper Mining Company D.M.Keily, D.&.3Stivers 119,993

Corneifus F. Kei.ey D.M.KeiLy, D.G.Stivers i
Fredarick walst D.M.Kelly, D.G.Stivers i
Robert E. Dwyer . D.M.Keiiy, D.@.Stivers i
Wililgm Wraith D.M.Keiry, D.G.Stivers 1
David B. Hennessy D.M.Keiry, D.G.Stivers 3

Totay, 120,000

being the hoiders of aii the issued and outstanding capitai stock.

The Secretary pressniad to the meeting a written walver of notice

thereof and & consent %0 the amendments of %he Articies of Incorporatlon of the

Corporation, as smended, as set forth in said waiver, duiy executed by the hoiders
of aii the ljysued wnd outstanding capitar stock of the Corporatiom, which was and
is fiied in the office of the Corporation, and which said waiver and consent was

in wordas snd figures as foilows, to wit:

"INTERNATIONAL SMELTING COMPANY
“Waiver of Notice of Speciai Meeting of Stockholders

"The undersigned, being the hoiders of ail the issued and
outistanding stock having voting power of INTERNATIONAu SlFuI‘ING_

N11083.03




COMPANY, & Wontena Corporstfon, do hereby wailve any
and ail notice whatsoever of the time, place and
purpose of s specisi mewting-of the stockholders of
said Corporatiom, and do hereby £ix the office of the
Corporation, in the Hennessy Buiiding, in the City of
Butte, Montansa, as the place, and the 22nd day of
Decemver, 1934, at Ll o'clock in the. foreénoon as the
time, “or the holding of sald meetine, the purposes
of said neeting being as foljows:

"(l) To consider and take action upon a
proposal to amend the Az-x;c),ys of Incorporstion
ofthe Coprporation so as to (a) chenge its auth-
orized: capitas stock from: shares of' the par vaiue
of $100 ‘each to skares of ths par veiue of ¥75
esch; (b) change: 1ts name to "Invernstionai Smelt-
1ng and Refining ‘Compeny'i -and (¢} change the
number of Directors from five (5) ‘to seven {7);

"(2) 7o spprove and authorize the creation
and, issue of $10,000,00C. . principal smount of
debentures 4. be ‘tasued under un Indenture from
this Corporation to guaranty Trust Company of’
New York, as Trustee;

"(3) To consider and take action upon any
end ali buginess fncidenta. or necessary to the
; foregoing, and upon any and ail other business
: which may properiy come before said meeting or
any adjournment or adjournments thereof;

: and the undersigned, as the holders of ail of the issued

! and oujstanding capitai stock of said Corporation, do
hereby iconserit to the faoregoing emdndments of the

t Articles of Incorporatisn of the Corpération snd the

: craation of sald issus of debentures as hereinbefors

Lo sat forth. ‘

"Datad: December 2i8t, 1934. -

: : . ANACONDA COPPER MINING COMPANY,
¢ Corporate Seal)
. By C. P. Keiley

. President

ATTEST:

D. B. Hennessy
. Secreiary

C. B. Keliey

Robert E. Dwyer

Frederick usist

¥m. Wraith

- D. B. Hennessy A

The Secretery presented to the meeting & certified iist

| 6f the holders of the capita: stock of the Corporation at the ciose

. -
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1 btusiness on December 2L, L1934, and was ordered to filé the sgm* with the
minutes of the meeting.
It sppeared therefrom that aii of the {gsued and outstanding capital

stock .of the corporation, to wit, 120,000 sharss, was present and represented by

oTuYy at the meeting and that more than two-thirds, to wit, all, of the issued
and outstanding cspital stock of the corporation had fiiked in the office of the
Corporaticn their written walver of notice of snd‘cénaent to the holdine of this
meeting and to the proposed amendments to the articies of incorporatiom of the
Corporation, as amended, mentioned in said waiver and consant hereinbafors set
out.

Stockhoiders prasent at the meeting by proxy thersupon signed the
foilowing walver of notice of and consent to the hoiding of this meeting and
consent Lo the proposed smenﬁments of the articies of incorporstion of this
Cérpcration, a; a&ended, in the particuiars specified in the waiver of notice
here {npefore set out:

We, the undersigned, owners and hoidars of ail of
the capitas stock of the International Smeiting Company issued
and outstanding, appearing by proxies and sttorneys, do hereby
ard hereoﬁ wiuvc any and si: notvice of and consent to the holding
af thie spacis: meeting of the stockhoiders of this Corporation at
thie time and piace for the objects and purposas set forth in our
walver of notice, which is embodied in these minutes and made a
part hareof, and do hersby and hereéon consent to the propose& amend-
ments of the srttclas(or £ncorp$rstion of this Corporation, as

amendad, in the particuiars set forth {n said walvar o* potice.

Anaconda Copper Mining Company

By D. N. Kelly and

D. G. Stivera
Tis proxies, repreaenting
119993 shares.

C. P. Kaliey

By D. M. Kelily and

N, G. Stivers
"H1S gﬁo X188, capregenting
one are.
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By_ 0. M. Kelly and

. ) D. G. Stivers
. His proxies, representing
i one - share.

i ' Robert E. Dwyer

. _By D. M, Xeily and

D. G. Stivers
Eis proxies, representing
ane share.

Wililem Wraith

F By__D. M. Kelly and

D. 3. Stivers
Hia proxies, répresenting ome

shara.

Deavid B. Hannessy

By_ D M. Keliy and

! D. G, Stivers
u - His proxies, representing

three shares.

The Chairman stated that the Board of Directors of the

Corporation, at & Specias Meeting held December 21, 1934, had

!‘ approved an Agreement between the Corporation and Ansconda Copper

Mining Company providing for the transfer and deiivery by saiz
Anaconda Copper Mining Company to this Corporstion of sii of the

. outstending shares of stock of Raritan Copper Works, a New Jersaey

corporatiaon,. and. International Lead Refining Company, an Indiens

P
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corporation, in exchange for the debentures and shares of the

|
} c-pitu.. stock of this Corporation. The Secretary was ordered o

file s copy of said Agreemsnt with the Minutes of the meeting.

Thereupon, on motion duly made, seconded and adopted,

oot e

1t wes unsnimousliy

S e e TN

S esmmemy o
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‘iasued and outatanding shares of capital stock of the Raritan Copper Works, a

New Jeta,y corporation, and o} International uead Refining Company, en Indiana
¢orporation, in exchange for the debentures and shares of the capital stock of
thisfcorporaiion. The Sescretsary was ordered to insert s copy of said sgreement
in the minutes of the meeting. The foi.owing 1s sald sgreement: k
AGREEMENT made this 2ist day of Decamber, 1934, by and betwean
INTERNATIONAL SMELTING COMPANY, a Monfsna corporation (hereinaftar referred to

#s Internationar), and ANACONDA COPPER UINING COMPANY, a Montans corporation

(hereinafter referred to as Anaconda),

¥FITNESSETH:
In consideration of One Doilar ($1) and other valusble considerations,
1t 1s agresd by and betwasn the parties hereto as foliiows:
) i. Anaconda agrees to deliver and transfer to Internationai (a) ail

of the outatanding shares of Raritan Copper Works, a New Jersey Corporation, con-

? sisting of 20,000 shares of preferred stock of the par vaiue of $25 each and 40,000

shares of common stock of the par value of $25 each, in exchange for $6,000,300

" principal amount of iS-yesr 6% debentures of International, hereinaftsr referred

to, and 27,500 shares of the capitai stock of International of the par vaiue of

. $75 per shcrl;.gnd {b) ail of the outstanding shares of Internationa. nLead Rafin-

‘ ing Company, an Indlana corporation, consimting of 7,500 shares of the par value

g

of $100 each, in exchange for $2,000,000 principsli amount of said debentures of

International and 2,400 ahares of the cepital stock of Internationsal of the par

value of $75 per share.

Iné&rnationsx agreas %o accept said shares of Raritan Copper Works
snd Internationai wead Refining Company and issue debentures and shares of its
stock as above provided and i{n accordanca with the provisions- of this agreement,

2. International shali ss soon as possibia amend its Certificate of
Incorporation #o as to change the par vaiue of 1ts stock from $100 %o $75 per
share, the numbar of shares of stock of Internstional now suthorized being
150,000 shares, of which 120,000 shares are now outstanding.

3. 'The dabenturea above provided to be issued by Internationai shaii

be dated ss of December 1S, 1934, shall be issued under an }ndenturo of the same

. date %o Guaranty Trust Compaﬁy of New York, as Trustee, shal. mature December LS,

1949, sheil bear interest at the rate of 6% per annum paysble semi-ennuasily on

|
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RESOLVED, that the Agresment between this Corpora-
tion and Anaconds Copper Mining Company, in the form presented
to this meeting, providing for the transfer and delivery by
said Anaconda Copper Mining Compamy to this Corporation of sii
of the outstariding shares of capitai atock of Reritan Copper
Works and Internatfonal uesd Refining Company, in eaxchange for
shares of the capital stock and the Jdebentures af this Corpora-
tion, 'in the.respective amounts sat forth in said agreement, be
and the same hereby 14 approved, and the proper officers of this

- Corporation be snd thay hereby ars suthorized and directed %o do
any and sa.l acts or things wnich may be necessary or advisabie
to carry out the terms of said Agreement, and to fully effact
the transactions therein provided.

The Chairman aiso stated that under the provisiona of said agreement

1t wouid be necessary to amend the Articies of Incorporation of the corporntisn

s as to change the shares o2f its authorized capitai siock of the psar vaiue of

2100 each to shares of the par value of $75 esach; and that it was aiso advisabis
t0 change the name of the corporation from “International Smeiting Company™ to
“Internationa. Smeiting and Refining Compsny”, and 0 change the number of Direc~

tors from five to seven.

Thersupon the adoption uf the foliowing rescluvion was rbguxarly
moved and saconded:

RESOLVED, thet it 1s deemed advisabie, and the stock-
holders of this Compeny do hereby vote 1in favor of amending the
Articies of Incorporation of the Corporation in the foslowing
respects: -

{8} That Article FIRST of the Articles of Incorpora-
tion of trig Corporation be amended to read as foliows:

"FIRST: The name of this Corporation is
International Smeiting and Refining Company."

; * (b} That Artic.a FIFTH of the Articies 2f Incorpora-
: tion of this Corporation be amended to read as follows:

*FIFTH: The number of Directors of the
Corporation shali be seven (7)."

(c) That Article SIXTH of the Articles of Incorpora-
tion of this Corporation be amended to reead as foilows:

! *SIXTH: The suthorized capital stock of
| the Corporsazion shsil be Eieven Miiifon two hun-
; dred and fifty thousand dollare ($11,250,000),

; o divided into One hundred and fifty thousand

: (150,000) shares of the par vaiue of $75 each.

i The one hundred and fifty thousand (450,000)

: shares of capitai stock of the par yaiue of
$100 esch which the Corporstion hss heretofore
been authorized to 1ssue .are hereby changed into
shares of tHe par vaiue of $75 dach.

“The stock of hhis'Corporltion shaii at ald
times be non-assessable.”
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The President, Mr. Corneifus F. Kellsy, acted ss Chairman of the

maeting.

The Chairman stated that ﬁursuan; to:. the Agreement dated December 2L,
1934, vetween the Corporatfon and Anaconda Copper Uining Company, the Corporation
had acquired all of the issued and outstanding shares of capital stock of Raritan
Copper Works and International wead Refining Company in exchange for shares of
the cacital stock and: the debanturea of the Corperation as therein pfgvided‘

On motion duiy made, seconded and sdopted., it was unsnimousiy

RSSOLVED, That. in the opinieon of this Board of Direccors
1t 18 advisable that Raritan Copper Works, a New Jersey corpora~
tion, and Internationali wesd Refining Company, an Indiana corpora-
tion, wholly owned subsidisries of this Corporation, be dissolved
and that the assets of 8aid corporation be taken over by this Cor-
_ poration subject to their respactive iiabiiities; and further

RESOLVED, That the proper efficers of this Corporatien be
and they hereby are authorized and directed on behalf of this Cor-
poration to execute such proxies or powers of attornmey and/or
consents to dissoiution snd to do amy and all other acts ior things
which may be necessary to:effect tha dissolution of said Reriten
Copper Works and Internationsi uead Refining Company.

On motion duly mads, seconded and adoptad, it was unanimously

RESOLVED, That, the proper officers of this Cerporation be
and they hereby are authorized and directed on behalf of this Cor-
poration, and undeér its corporate seai, to make and fiie such cer-
tificates, reports or other instruments as may be required by iaw
to be riied {n the States of New Jersey, Ohio and Indians in connec-
tiom with the qualiification or Licensing of this Corperatiom to do
business as a foreign corperation in said states or in sny state,
territory or dependcncy of the United States or in any foreign -
country in which amy,offifer of this Corporation togather with the
President or Vice-Président of this Corporetion, shail find it neces-
sary or expediemt for this Corporation to be authorized to transeact
business.

On motion duly saconded and citriod. the follewing resoiution was by

; unanimous vote duly_ adopted:

RESOLVED, That The Dime Savings Benk Company, Akron, Ohie, be
and 1t hereby is designated a depository of the funds of this Company,
and 1t is hereby authorized, until otherwise ordered, to recognize the
withdrawal of funds on checks of this Company signed by any two of the
foslewing perasons: .

L. @ Duncan. General Superintendent

J. F. Clark, Assistant Superintendent of Planta
K. A. Parks, . Cashier

W. Xibble.

On motion duly ssconded and carried, the foiiowing resoiution was b

unanimous vote duly adopted:

:
L
i
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