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BPECIAL MEXTING OF THE STOCKHOLDFRS OF THE GLYDDEN OOUPANY, HELD AT
the Office of the Company in the City of Cleveland, Ohio, this 20th day of
Decenber, 1917, pursuant to the foregoing waiver and agreanent,

Present: The entire oapital stock of the Company in person.

Mr, Sam H. Moore, the President of the Cowpany, presided, mnd Mr. R, H,
Horsburgk, ths Secretary of the Company, kept the minutee of the mesting.

The Seorstary thersupon 1aid befors the mosting the procesdings of thol
Board of Directors at their meeting this day hsld vheredy they muthorized the
acquisition of the properties of The Ulidden Varanliah Cempany, sn Qhic ocorpora-
tien, After considering the smme, the following resclution was, on motien
duly mads, seconded, put and unanimously carried, adopted:

RESOLVED, That the action of the Board of Directsers of ¢his Company th
suthorizing the purchase of all of the properties and mssets of The Glidden
Varnish Gozpany, upon the teras snd sonditions, sand for tho conalderstions
set forth in tne minutes of anid mesting prezentsd to thise sseting, de, snd
the seme is hersby, in mll) respecte, ratifisd, epproved and sonfirmsd snd

satd purchass muthorired.

Thereuptn, on motion duly made, soconded, put and unenimously carried,

the following resciutlions were adopted:

RESCLVED, That the capital stock of The Glidden Coxmpany be,
and the saxe i& Loreby, incroassd 2103 Ten Tnousend Dollars
{$10,000) to Two Nillien Five Hundred Thousand Dnllars {$2,500,000),
divided into twenty~five thousand {25,000) shares of One Hundred
tollers [($100) orch, of which euthorized capital slock ten thousmnd
(10,000} ehares of One Hundred Boliars ($100) each shall be common
stock, end fifteern thoveand (15,000) sheres of One Huudred Dollars.
{£2100) ench shell be iesued and disposed of as first preferrsd
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sapital stodk entitled to the f1llowing preferences, dssignations
and voting powers, but subject :o the following restrictioens, to-wit;

1., _Preferred Btock DSvidend, The holders of the first pre--
forrasd capud stock shall Ps sntitled to receive guarterly, ea the
tirst day of April, July, October snd January in euch ysar, when nd
s declered by the Board of Directars, dividends, cumulastive frem
tho first day ef January, 1918, at the rate of six psr cerntun por

" anpun, and ne mors, sut of the surplus profits of the Oompany, n

prefersncs to mnd in priority over sany dividends on the common atooi.

2, Oommon Stook Dividend. In any year after the full dividend
of »ix per centum in such year and all preceding yeare shall have bemn
dsclored wnd pald to or sst apart for the holders of the first prefer-
red capitel stock, the holders ¢f She common eapital stook of the Con-
pany ehall be entitled to receive such dividends cut of the remaining -
surplus profits eof the Company as the Board of Directors may declure.

3. _Preforred Btosk Must Consent, The bupuy -hm not

unless the coneent of &t 1east ssverty-Tive per cent (75£) of the

then outsianding first preferrsd stook ba firet obtained, either in
writing or by vots at a moeeting legally called and held angd of whieh
they shall have received reasonabls notice, -

{a) Bell or dispose of in mny way Ste property and woiuon in
thelir sntirety;

{b) Creats any sdditional mortgage indebiedness or other liem
upon the property of the Company, excepting, however, purchess money
wortgages upon property hereafter acquired;

{c) Authorize or dssus any shares cf slock on & purity with or
heving priority over this muthorized lesus of first prafarred etock,

8. Yyoving Power of Preferred Stoox, Tne holders of the firet
prefcrred sicck shall not be entitled to vote at stockholders' westing
except as provided in Peragraph 3 hereof, or unless dividende are in
arreure for any two quarters, in either »f which casee the holders of
the izt preturred oapitel stook shell be entitled to recelve notice
of weetinge, to onll westings, mnd shall de entitlsd tc cast one voie
for sach whave of ctock held by them, The right to vote horsin given
on account of srreare in dividends shall coase av soon as all such
srroars have bosn paid.

5. Regeuption of Preferred Btock, Tre preferrad cepitsl stoc
of tne Company shall bve subject to redesption in whole or iz parts
equivalent to twenty-five per cont (25%) of this tota)l authorized iss
al the eslection of the Compury on any dividend-paying dante st par, a
prexuin of five per cent (5%) thereon, plus sccrued end unpaid dleldc
In the event of » pariiel redesption, suck redempition shell be made
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pro rata, To each stockholder whose stock has been redeemsd the
Company shall send by registered mall, postage prepald, s notice

of its intention to redsem his holdings, or a definite part thereof,
giving place and date of redemption and price tc be paid, which notice
shall be mailed st least thirty (30) days previous to the date of
redenption, If any stookholder shall refuse or fail to present for
redexnption certificates of the par value of the amount so culled fronm
him, such certifScates not presentsd shall thereafter ceass t¢ dbeur

dividends. All stock #0 redeamed shall be cancelled and shall not bs
reissusd.

6. liquidation and Dissolution, Upon the voluntary liquidation
or dissolutisn of the Company, or upon any veluntary distribution of

its capital, the holders of the praferred capital stock shall be sntitled
to receive from the assceis rexaining after paying its debte and 1iedili.
ties the sum of One Hundred and Fve Dollars {$105) per share, together
with mcorued and unpaid dividends thereon, and no moere, before anything
4{s patd to the Lolders of the common stock; but 4n the event of any in-
voluntary liquidstien or dissolution of the Company, its insolvency or
other involuntary distridbution of its capital, then after payment of

{ts delts and 1tabilitios the preferred stockholdars shall on)y be
entitled to receive the pur value of thelr stock, 4ogether with acorued
and unpald dividends, before any psyment is made to the holders of

the occmon stock. '

M BECIYED, That the President or Vice-Prosident and Socretary
of this Cenpany be, arnd they are heredy, suthorized and directed to file
a8 certificate ¢f such increase of oapital stook with the Secretary of
State of the Stete of Ohio.

Thereuporn thé following resolutione were, on motion duly mede, secondsd,

put and unaninwously carried, sdopted:

RESOLVED, Thut the Fourth srticle of the Articles of Incorporation
of Tne Giidds Company be, and the same 18 hereby, smended so as to
read se follews:

"Fourth, The capita) stock of szid corporation

shall be Twe ¥illion Five Hundred Thousand Dollare

{$2,500,000), divided into twenty-five thousand (25,000)

shares of One Hundred Dollers ($100) esch, of which One

Milldon Dollare ($1,000,000) shall be common capital stock,

snd One ¥illion Five Kundred Tnousand Dollwrs (&1,500,000)

stell be firet preferred sepitel stook, being the preferred

cepita) stock cremted ty the increase of cepital stock authror-
dred the 20th day of Decexber, 1317, by the steskholders of

Tne Gliddern Coapany, reference being hereby made to the cer~

tificate of such increess of cupitsl stock walch the officers
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of the Company were avthorized and directed to make and

file with the Secretary of State of the State of Ohio,

for s statsment of the preferences, designations, voting
povers and restrictions of sald preferred oapital stock;™ and

RESOLVED, That the President, or Vice-President, and Secretary of |

this Company be, snd they are honby. suthorized and directed to make
and file with tho Sscretary of Stute ef the Btete ef Ohio, a proper

. copy end certificate of eald smendment 4o socompany said eortuluto
of increass of oapital stook.

The mesting then ;djounfoé.

"_iﬁrohry. ‘ Vﬁ); :
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