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| IHE SHERWIN WILLIAMS CO. -

_Bio E }MO‘I etu.

New Prﬁaﬁéta '

}856 Banry Alden ﬁurrln
star*gd retul pun'b

'; Contributed 82 000
capital '

1870 Sareno P.Fenn - ccoountn-
ent :

1873 Started pnint fnctcxy
601 :Canal Road = old
‘ccoparage ahop - 2 1874
story briok - S

Output 450,000# mixings
lat year - 3,000 aq.i‘t.
floor area ~ .
Total paint buai.nus
$20,000,000 per year

. 1876 lr.Sherwin developed
first good mill. Print-
ing facilities soguired,
First peint company to .
have chemical: laboratory

’1881 Fint convention held = .
' Shorwin.!’illima JFenn,
'3 other executives and
©' 3 salesmen, Disoomtin-. RS
- ued retsil’business 1@&3 Thb Sterwin-Williams Co,
: Coe LU0 4nourporated £750,000
_ " . capital,issued 3,000
. S R ~ghares 8100 oonlnon
1884 Hired first chemist in . - °~ atock '
‘the Industry, Cleveland .
Plsnt dutroyod by fire S - ' ;
A 1584 1st yénr sold §538,00.
s o I v gross, $36, 000 ne‘b
S ' proﬁ.t . ,

1888 Purchased Calumet Paint
. Co.Chicago,34 acres,
“.Esteblished offioces

__Output,Capital & Earnings .

1874 85 formulas(first

| '1867 D.R.pverill

patinied a poor o .
preparvd paint EEE
end gave it a S
‘btﬁ name.

. raw umber in
oil)

‘1880 SWP outside and . o

1n s 1de

1884 Wo'od ‘Steins and

Paste Viood Fmez S

1885 ’.’a.miah nnd

_Enamo 1ls

* 1886 Roof and Bridge

Railwoy &nd SRR
¥erins . B
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Output,Capita) & Earnings

New Products

‘and’ wnrehouse in New
York, Boston agent
Cottinghsm,lontranl

1890 First publioity man,.
George Ford;: sﬁurted
advareiging

design and. lnid on -
desk L

1898 Lanrned value of control-
- ling ‘mipply of faw mat-
erinls for qnality

1899 thtinghum Varnish Co,
‘ -tnkun‘on at Montreal

1900) " Capitul to 81, 500 ooo

Sales Diviuions San

Francisco,Kansas -

City;*warehouseb'at

Minneapolis and Wine

nipeg, Sales office
- at: Loa Angeleu

" 1902 Built Linseed 011 M1l

at Cleveland
Acquired Lewis Berger
& Sons Ltd. (1760)"

903 Cottinghom made Vice

President, Dry Coler

Plant started in- Chi-‘v, 

- ongo. Mr, Hilliama
died ot '60 years,
: Built seles’ or;nni:n-
. tion.

- 1504 Stnrted minll at lngdn—

lenn, 245 aores, 4 milss

1501 Plent built at Newnrk 1908) then 82,500 ooo

1962 3, 000 shares . inoreused

to 25,000

1903 10 000 shnres 8100

prefcrred 1ssued

puakngea 320 -acres non- .

mineral ground, Plant .
onpnoity now 4 OOD Tons
ore: per mcnth

1905~ .A.Hdrtin made’ manager (Ti fn
: Auxilinries, Montreal ph

Linseed 011 and Varnish

Plant begun. Soles of- .

fioea Purtlund aqnannnh R

1907 Enlarged Chieago pllnt :

: 1894 Buggy Paints " and

Enamela

1896 Driers,Japans and
o Dry Colors (Cleveh

1897 COpper Paint end
. 011 Staina ’

1898 Pdr-h,Deok nn¢

Screen Paints-

1899 Full line of
‘varnishes -
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Bioanhionl eto. - Output,Capital & Eernings ~ New Products

,‘1908 Sales affices Snttlo 1908, lcapitll SG",0,00,000
Spoknn- ‘ U T T

“1909 Salu afficu .’douston, 1909 ‘No pul:ﬂio financing done. '
» New Orluns Ce e . 80 far, S,P. Fenn st.tll o
: trauurer ‘

: 1909 ur.SheMn retires to 'be e . R o e
- Chairmen. Mr.¥,B.Cot= . . e ‘ ) . : e ol L $L0
. ‘tingham,Preaident, 1909 ngh:gf 87,,§{=2,‘000 ‘ : o ER IR VTR ,
metged - Canedisn plnnt. ’s% B ) G e . B !
~ An Onterisn hnrtnre ; A W e
clerk, stiff determine-
tion bu'a-@ Jchilly "Britixh
! politem »s

. .-

1910 Detroit Whito lead so=
‘quired, Chicage 0ld
Datoh Plant arocted .
Dry Color bullt in
fewark; slse lime.
mlphur : ,

,1911 S-H Co. or Cmndt formed
for Canedian operations;
also Lewis Bargor & Son,
England

1812 Ore separstor duilt at -
- Hagdalena C1e13 . Cupital 89,000,000 .
SIS : Y. Gross 15193811000000--
1914 Cosl Tar producta and : - Earnings £930,000.. . =
‘ dyes. eterted Chiocags, RN

© . eventually lpeoulir.od .
in reds PR

1916 50th Annivarnry - S.P 1915) Capital inoreased to
; Fenn retired, Mr. Sher- ) 830,000,000, as fol- -
~ win dles, age T4, 1921) lcn- :

1917 Acquired Kartin<Sencur 1917 Sold to pubne for first:"
- “of Chioego ond Nebraska. time .
. Enlarged Lithopene, Cosl sloo.oo preferred 15 000

! Tar, Dye Plant and Acet~ ; = 100,00 sommon - =70,000

| 1o Acid, Chicago, Began - 100,00 preferred-20,000

i i Acetie Aoid in Bound . 1918 Raiud £2,000,000. for Dya

s " Brook, Paint & Varnish = - ' ~plant by effering stock=

| ~and’ Insectinide in Ouk- ..~ holder up to 30% of thelr

| »1nnd o e hold:lnga R :

1919 ¥r Whi‘btleaey mde Direotm‘

1 - of Sales, 181§ Vice-Presi-. ‘ T . : : ,
dent ond Manager Sales. . . - : T v
Purchosed Hemingwoy & Co, o B : 3 :

SR S .Bound Broo\c, Ne Jo
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Dyu.tPu‘t'Cnpitnl & Earnings - " New Products

1920 Purohaud Aom lhito j
‘Lead & Celor Worka,

- 1920 S-H ouught nnpp;ing on" ‘

“Automotive Lacquers:

1920 Exchanged roar $2&.00 shares
. oommon for one £100.00; de-« j -

"clnred stock dividend of

. '60%.:.30,000 shares sold to

'emplques-only such p).an
‘evor .ued

-while DuPont took the 1920 _Sold. 160,000 shares $100.00

busine:a B

1920 Required use of’ spruy

gun and 40 oz.ootten

1, in'place of
6'o .Apeir gal.mmo '
rluidity, 4n short,
v viscosity ecotton -
#od- Formerly :

took 20 days to finish -

' . car, now'3 or 4; made:
5,000,000 oars a year
pbssibla (1525) = 1935

suto provides: 104 of . nll

pnint biuine n 3

1921 G.A.l(nrtin Vioe-Prui- 1921»
dent u;d Geuernl llm- ’

nger

1922 Cottinghm;,Chnimnn -
Martin, President,
Warehouse fire in

Chicngu. Transforred |

tio Purshing Rd, CP
nitrator exploded -
- chicago.‘anquer fire

~ 2 men killed .

'19257 Sales force 7oo mo 1925

‘ warehoun [ ]

1927 S.P.Fenn died - age 82 ;1927’{“"

1923 4,000 for ‘usa Laad S
Stneku, Chlcngc 1829

192”9< Exocutivo,o!‘rioos o
- Midland lnnk'huildihg

1930 Cott ingham died -veg 1930

yonru

le22

77- Prcferrod cnlled in

‘Bros.,Dcyton, - scoond
. -lorgost subsidinrry

i ‘par-T% Preferred to retire.
‘h reviqua issues tn expand .
plant and purchasce Aome, 2

e 1argeat subeidiary, Now.

400 cammon ‘stookholdorss

- no -nrn!.ng ntntauntl L
' !‘nr

Defieit $2,300 OOO - only
onc . in history ‘

En_‘r_z‘xing'a 'sz,_vob,ooo o

-Snlos §55,166,000 -« = . .
- Output. 344,000,0004# - -
b2 plants, 650 nores .
~2,500,000 3.0,

- New issue 63~150,000
8100.00 Preferred -

Sold ' 40',000 e omo‘nva 37,000
Preferrodto buy Lovo -

Pald ssoo 1000 far contrel

John Luons B
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]Ougput Cnpital & Eurnigg

- s.

‘New Products

3io§rnphioﬁi ,ete,

1931 Control of -7 of Canada . . -
by o-rchmgo o!‘ stock
'\-‘,’\'Grda"“ “S' los - Net Earnings
1929 §76,000,000 86,000,000
'1930. - 75,900.G00. 3,600,000
1931 84,000,000  3,20C 900
1832% 47,5 0,000, ~7os;oon,
1933 '$-W now leads rofine 1933 \ 47, .706,000 3,200,000 1933 synthotica
iahing fiold in auto 193; \55 500, 000“ 4,300,000 dovaloped to

but pays. DuPont st 3
‘gale roynlty on’

Looguer : T
‘In 1934 paid 400'000

1935 Or 1 400 paint oompnniou,
o s has 16% of businoss, .

Total paint bill of = 1535

T.S. £350,000,000 on= "
nually. 40.000 indus-
trisl produots in §-W
formulas; -en S-W woro-
.. houso in ndarly ovory
eity ovor 100,000

1938 15 ,000 nctivo pntut;-fhlsia
. !‘ormnlu : P

: acoticidoa, 80,000 Tons

$2,000,000 gross"
" now 50% of all:
S~V varnishos -

~ ond onamols.
pigmont 22, OOO OOO tin . Not expested to
oons - 4" replase houso -
' paints

This ycnr 1&5 OOO Tona
paints, 20, C00. Tons In-

Curront‘ja:s‘otﬁazs‘,OO0,000 ‘
In ocash and govormmont

soouritias - $8,700,000
Current liab- - L E
1litios - - 4,000,000

' Dye buaincn - 2,500,000

NS

No ‘onc" holds more then

-.2,500 sharos, Nowr have

145,000 sharos-proforrod,
185000 nzlders: now havo
'838 (00 sharos oommon, .

,50C! ‘hoiders, Proferred

“ 8106 to . £1.13; ocommon 384

0 U100 this yonr ‘

Cnpitnl nnd surplus :
"= £49,000,000

' -Output 15 »000, 000 gnllona

' 0007-SWP-000004914




1938 -

Ifu;t:.‘ar’vDév"qlo»pu_zcnts S

1935 - Nuw Alli.od Inb. Bldg. l.n Chlot\go

o 1935 i Improvonent in uthapona Chicero and Coffoyvillo

" .Chiloago lprinklcr equipmont onlargod. - tanks,. purrps‘,'

A oto. : Rofinin; al‘ turpontino ltartcd in Chiougo.

‘ ‘4«1‘93‘7 - 'N ,:Dry Coler Bldg. 1n Chiongb ‘and nlnrgemont of

"mnurneturing dovelopment ‘of Pulp Colors,  Devolop-

‘)ncnt. of’ pn or ‘:05.1 troatmon 3 lluwnrk and Clovoland.

ostahb'tty, Now Jorscy,
hm Oxido monufacturc,
- N. E.. Van

Purohn:od ah.!.p ynrd in Glou“

088 "qnti.rc plm‘l: aporntions trrnsrcrrod
to S-W ) dor G' L' Bohl. .
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