CONDENSED CONSOLIDATED OPERATING STATEMENT
THE GLIDDEN COMPANY--CLEVELAND; AND: SUBSIDIARIES

For the Fiscal Year Ended October 31, 1933
Net Sales

(Excluding inter-company and subsidiary
sales and transfers)

Profit Before Interest, Depréciation and Other Deduttions

=

24,845,551.45

1

|

$  2,397,206.08

Other Deductions—Net s 182,717.88
Less:
Discount on 5169, Gold Notes Purchased
and Retired 110,886.13 71,831.75
% 2.325,374.33
Interest on Funded Debt 233,482.25

Profit Before Providingfor Depeeciation and-
Federal Tucome Tax

Provision for Depréciation

Profit Before Federal Income Fax
Provision for Federal Income Tax
Net Profit
SURPLUS ACCOUNTS
Capital Surplus
Balance October 31, 1932

Addirion

Excess. of Selling Price Over Cost of 3,000 Shares
of Common Stock Sold

Balance October 31, 1933
Profit avid Loss—Surpluy
Balance October 31,1932

Net: Profit from Qperations for the Fiscal
Year ended October 31, 1933

Dividends Paid—Prior Preference—7%

Balance October 31, 1933

% 2,091,892.08
479,028.88

% 1,612,863.20
180,000.00
§  1,432,863.20

3 B8,167.458.17

26,946.22
5 8,194,404.39

§ 2.920,165.28

1,432,863.20

$ 4,353,08.48
449,668.15

5 3,903,360.33

|
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THE GLIDDEN COMPANY

CLEVELAND, OHIO

December 30, 1933
TO THE SHAREHOLDERS:

Herewith is submitted the annual report of The Glidden Company for the year ending October 31,
1933, as certified by Ernst & Ernst. There has been no change in the Company’s established procedure
in bookkeeping and accounting and the figures contained herein are accordingly comparable with the last
annual reporz,

The net profits for the year, after interest, depreciation charges and ail Stare and Federal taxes,
amounted to $1,432,863.20 and, after allowing for payment of preferred dividends, were equivalent to
BL.51 per share on the 650,000 shares of non stock outstandi

Al the properties of the Company have been din physical and the regu-
lar palicy of charging depreciation has been followed, Total depreciation for the past fiscal year amounted
to $479,028.88. .

. el " T

During the year the Company has acquited a modern and fully equipped vegetable oil refinery at
Louisville, Kentucky which is being operated under the name of Van Camp Oil Products Company.
This additional plant was purchased for cash at a very advantageous figure and rounids out the facilities
of the Fdod Products Division.

The Company has taken advantage of the opportunities afforded by very low prices to accumulate
larger inventories than usual at costs well below current markets,

The Company has continued to purchase its Five Year 534% Gold Notes in the open market and has
reduced the outstanding funded debt from $4,715,000 to $3,680,000.

While the past year has been a difficult one the Company has been able to meet the changing condi-
tions and to earn a profit. The prospects for the ensuing year are very encouraging.

The Board of Directors and Officers desire 1o take this opportunity to thank the employees and execu-

tives in charge of operations whose efforts have contributed so substantially to the rerults as shown in
the annual report.

By order of the Board of Direcrom,
ADRIAN D. JOYCE,

President.
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CONDENSED CONSOLIDATED BALANCE SHEET
” THE GLIDDEN COMPANY—CLEVELAND, AND SUBSIDIARIES \
: 4 AS OF THE CLOSE OF BUSINESS OCTOBER 31, 1933

ASSETS ‘ LIABILITIES
Current & Current N
Cash on'Hand, on Ununu: and in Transit £ 680,727.80 N
b . otes Payable for Money Borrowed from Banks 8 450,000.00
m“m"mﬂ”u ﬂMnn“HMH MMM.WNM__M”Q Receivable 5 u.wwwuwwmww Accounts Payable for Purchases, Pay Rolls, Etc. 709,549.58
Accrued .ﬂ»nﬁ. Interest, Insurance, Royalties, Etc, 5§27,909.85 8 1,687,459.43

$ 3,558,722.62

Less: Reserve 171,381.09 3,387,341,53

Zmnauu.ﬁoi Current Ac 3 —_— 620014 . Funded Debt
reditors t Balances.- . hele. Five Year 534% Gold Notes (Due June 1, 1935);
Inventories SRyt Mt H: g Issued J $  6,000,000.00
Transit on basis of lower of Less: Retired 2,500,000.00 § 3,500,000.00
market value (Certified by M: 7,031,107.01  $11,165,378.48 First Mortgage 6% Bonds of Subsidiary
Otker Assrts , Companies ($35,000.00 Due April 15, 1934) ) 180,000.00 3,680,000.00
Cash Serrender Valué of Life uuﬂum&ann 8 273,111.00
' Treasury Stock—11,341 wr“:.a- of Common
- and 1,590 Shares on rior Preference’ pEL 254,792.10 Reseroe
Cost of Common Stock Purchased for Resale— For General Conti ies, Etc., including
wmwnm_wnm u.w»:-no m..:vruwnn- * 269,080.75 Deposits in Closed Banks 268,406.16
Officers’ and Em loyce's Zazﬁ #onn:,nzn
for Purchase ew Comman Stock8,122 Shares 208,670.07 Nominal
178,607.26 :
: Capital Stock
P 218,746.51 1,403,007.69 Prior Preference 195 Camulaiive
: Authorized 75,000 Shares 8 7,500,000.00
: $1,751,884.88 - Less: Unissued and Redeemed 10,000 Shares 1,000,000.00 § 6,500,000.00
H Buildings, Machinery, Equipmen mnn.
: on Basis of Cost or-Appraisal Valie;
Less Special Write $ 13,025,397.59 Common—~HWithout Par Value
Lesa: Reserve for Dep i 4,337,902.30 8,687,495.29 10,439,380.17 Authorized 800,000 Sharcs
Investmant in California Mining Compa Outstanding 650,000 Shares ’
' Mining Companier—Fully Owned :43 %ﬁi Stated Capital $5.00 per Share 3,250,000.00

' during current year): )
. uam-_nm:naw ,m an Own_ﬁ: m >.. Houeh

ifornia Zine Company and Afterthought
NEo z—:::n Oa.sv!«—w. ¥ . 1,023,650.80 Surplus

Capital 3 8,194,404.39
i Eds = 3,0%,326.23 Profit and Loss 3,903,360.33 12,097,764.72 21,847,764.72
: Prios EAQ!;& h.ﬁruﬁs ehat :
366 Shares at Cost 24,060.35 13 kamm.auo.‘
4 Deferved ‘

Inventory-of. >m<nn~_u5vrm~
m.nnN.@. Supplies, Unex;

{Note A) The Companies were reported as having letters of credit outstanding in the amount of $522,347.45
Premiums, Prepa

331,826.59 October 31, 1933.

$§ 27,483,630.31 , . L . .
AR (Note B) This balance sheet is subject to the comments in our “Certificate,” included in thisrepore,

b mathe
$3.7),

Tere chucks werk miade by wn of the matkod of gricin
ions, but_we made we verifcation of iavemory’ quan:
4 i@ the amount of

Tibese for oM nacertsined liakilities of the
t mortgage bonds prysble wes veribed by

.m._...an_mu.._t- Compary, December 12, 1933
Gt e Merewith consolidaced balunce theer of THE GLIDDEN COMPANY—CLEVELAND und
pting ﬂ-—&oﬁl‘ minisg tompanies, 33 of the chose of busness Octabar k- 1933, nibe
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