MINUTES OF SPECIAL MEETING
or

BRAKE LINING MANUFACTURERS! ASSOCIATION, INC,
(IN DISSOLUTION)

WeonEsDAY, Apmis, 27, 1949 ar 2 P.M,
AT THE
Hore. Commopore, New Yorx, N, Y,

PRESENT:

" Le Me Cassiov
R. B. DAV"
D. He SPrcER
Ve Aa SPINA
Ge M, YiLtiame

ABSENT:
W. A, BLume
Tl L. GA?"

THERE WERE ALSO PRESENT YitLiam H, Duwn, Treasumrem, ane Lrstvem D. Srickics,
EsQ., COUNEEL,

Trx Presioent, MR, SPiNa, PRESIDED as CHAIAMAN ANO Mm, StrickiLces ACYED As
SECRETARY OF THE MEETING,

Tie ACTING SCORETARY THEN READ THE NOTICE OF MEETING OATED ApreL I8TH, 1940
TO WHMICH WAS ATTACHED ‘THE PROOF OF MAILINGe, THE NOTICE OF MEETING ANC AFFIDAVIT
WERE THEREUPON DIRECTED TO BE PREFINED TO THE MINUTES OF THIS MEETING,

Tug CHAIRMAN THEN ANNOUNOEO THAT A QUORUM WAS PRESENT AND THAT Y WAS IN
ORDER TC PROGEELD WITH THE BUSINESS OF THE MICLTING,

UPON MOTION DULY MADE AND SECONDED, THE READING OF THE MINUTES OF THE LABT
MEETING OF THE BoAmD oF DIRECTORS was wajveD,

THE CHAIRMAN STATED THAT HE HAD CALLED THIS SPECIAL MIETING FOR THE PURPOSE
OF CONSIDERING AN OFFER RECELVYED FROM CLurcH Facing ANc BrRaxx Lining Stanoaros InsTi-
TUTE, INCe HE STATED THAT FOLLOWING THE FILING OF THE CERTIFICATE OF DISSOLUTION OF
THE ASSOCIATION, THE OFFICEKRES ANO DIRECTORS HAD BEEN TAKING THE NEOKSSARY STEFS TO
LIQUEIDATE THE ASGETS AND YO PAY OFF THE LIABILITIES, HE STATED THAT THE AGSET OF
GREATEST VALUE TO THE AsS001ATION was THE DATA BOoOK, AND THAT PENDING THE PROPOSED
BALE OF THIS ASGEY, THE DIRECTORS MAD TAKEN BUCH BTEPS AS WERE NECESSARY TO PRESERYE
THE VALUE OF THIB ASSEY THROUGH THE OONTINUANCE OF OOMPILATION OF CURRENR DATA, He
STATED THAT AN OPFPER HAD SCEN RECEIVED FOR THE PURCHASE FROM THE ABSOCIATION OF ALL
OF 1T8 ABSETS AND TNAT THE PURCHASE PRICE NAMED IN SUCH OFFER WHEN ADDED TO THE
LIQUID ASSETS WOULD 8K SUPFICIENT TO DISCHARGE THE OUTSTANDING LIABILITIES OF THE
AsSOCIATION,

THE CHAIRMAN THEN CALLED UPON THE TREASURER TO PRESENT A REPORT ON THE
ABS0CIATION'S PREBENT FINANGIAL POSITION, Mm, DUNN THEN BUBMITTED TO THE MEETING A
STATEMENT OF ASSETS AND LIABILITIES, DATED as Or ApmiL 21, 1949, HE EXPLAINED THAT
THE STATEMENT INOLUDED IN THE LIABILITIES, PROVISION FOR ALL EXANSES THROUGH APRIL
30, 1949, He STATED THAT THE REPORT, HOWEVER, DID NOT INCLUDE THE CLAIM OF RateH O,
PiTTMAN POR LEGAL BERVICES, IN THE AMOUNT OF is.ooo. SINCE THE AMOUNT OF THE CLAIM \
HAS NOT BEEN AGREED TO BY THE DIRECTORS., HE ALSO STATED THAT NO PROVISION HA® BEEN r’)
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MADE IN THE STATEMENT FOR PAYMENT TO MCLAUGHLIN & GT(CKLES OF 1T8 ANNUAL RETAINER,
THE SBAID ANNUAL RETAINER HAS ACCRUED BINCE JuLvy |, 1948 AT THE RATE oF $2,500, THe

CHA'RMAN THEREUPON DIREOTED THAT A COPY OF THE BAID REPORT BE FILED WITH THE MINUTES
OF THIB8 MEETING,

THE CHAIRMAN THEN STATED THAT UNOER THE TERMS OF AN OFFER RECEIVED FROM
CuurcH Facing AND BRake LINING STANOARDE INSTITUTE, INC., THE INSTITUTE PROPOSED TO
PURCHASE ALL OF THE ASBETS OF THE ASSOCIATION, WiTH THE EXCEPTION OF CABH IN BANK
AND GOVERNMENT BONOS, FOR THE 8uUM OF $14,000 tN CASH, THE OFFER PROVIDED THAT
THERE BE AMONG THE ABSETS TO BE TRANSFERRED, AN ABSIGNMENT TO THE INSTITUTE OF ALL
UNPAID DUES AND ASSESSMENTS OUE THE ASBOCIATION, AMONG THE ASSETS TD BE. TRANS-
FERRED, THERE WAS TO BE AN ASSIGNMENT OF ALL COPYRIGHTS AND AN ABSIGNMENT OF pUBLI-

CATION RIGHTS TO ALL THE PUBLISHED AND UNPUBLISBHED OATA AND INFORMATION BELONGING
TO THE ASSOCIATION,

THE CHAYtRMAN STATED THAT IF THE OFFER OF THE INSTITUTE WAS ACCEPTED, THE
TRANSFER OF THE ASSETS8 COULD BE MADE IMMEDIATELY AND ALL ACTIVITIES, INCLUDING THE
WORK BEING DONE CURRENTLY TO PRESERVE THE VALUE OF THE Dara BOoOK, COULD BE TERMIN
ATED AND THE PROCEEDS OF THE SALE USED TO PAY OFF THE LIABILITIEB OF THE ASSOCIATION

ALL OF WHICH HAD BEEN FIXED AND DETERMINED WITH THE EXCEPTION OF THE CLAIM OF
RaLpH D, PrrrMan ror $5,000.

THE CHAIRMAN POINTED OUT THAT ORIGINALLY THE OFFER OF THE INSTITUTE HaD
BEEN PRESENTED IN THE FORM OF A LETTER DATED MarcH 22, 1949, WRITTEN B8Y THE PRESI-
DENT- OF THE INBTITUTE TO EAOM OF THE DIRECTORS OF THE AGSOCHIATION, AND THAT ACCEPT-

ANCES OF THE OFFER HADO GEEN RECEIVED, SIGNED BY ALL OF THE DIRECTORS PRESENT AND BY
T, L. Garke,.

Di1scusBsiION THEN FOLLOWED AS TO SECURING BOME FROTECTION IN THE EVENT
THAT THE AMOUNT OF LIABILITIES A8 FINALLY DETERMINED EXCEEDS THE AMOUNT NOW PRO=
VIDED FORs THE CHAIRMAN STATED THAT THE OFFER OF THE INSTITUTE DID NOT PROVIDE FOR
THE ABBUMPTION OF THE LIABILITIES OF THE ABSBOCIATIONe

IT wAB THE CONSENBUS OF OPINION OF THE DIRECTOR® PRESENT AT THE MEETING
THAT THE INSTITUTE SHOULD BE REQUESTED TO BAVE HARMLESS THE MEMBERS OF THE BoARD
oF DIRECTORE OF THE ASBOCIATION OF AND FROM ANY LIABILITIES, THE PAYMENT OF WHICH
1S NOT NOW BEING PROVIDED FOR, UP TO AN. AGGREGATE PRINCIPAL suM or $2,500.
o .

AFTER CONSIDERATION AND UPON MOTION MADE BY Mr, WiLLIAMS AND BECONDED BY
MR, SriICER, THE FOLLOWING PREAMBLES AND RESOLUTIONS WERE UNANIMOUBLY ADOPTED?

WHEREAS, THE McMBERBMSP OF THIS ASSOCIATION AT A

SPECTAL MEKTING HELD ON Aucusr 26, 1948, voTeo To DiIS-

SOLVE, AND THEREAFTER A CERTIFICATE OF D1SSOLUTION WAS

FILED WiTH THE SECRETARY OF STATE] ANOD i :
WHEREAS, THE DIRECTORS HAVE CONTINUED THE COMPIL~

ATION OF TECHNICAL DATA 80 A8 TO PRESERVE THE BALES

vaLue oF THE BLMA Dara Boox, THE ASSOCIATION'S PRINGIPAL

ASBETS AND

WHEREAS, AN OFFER HAS BEEN RECEIVED FrOM CLuTCH
Facing aND Brake LiNING STanoARDS InsTtTUTE, INC,
(HERE INAFTER REFERRED TO As THE "InsTiTure?), wHEREBY
THE INSTITUTE OFFERS TO PURCHASE FOR THE 8uM oF $14,000,
ALL OF THE ASBETS OF THE ASBOCIATION WITH THE EXCEPTION
OF CABH IN BANKS aND U, S, BonOoB3 AND

. 2
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WHEREAS, THE BAID OFFER I8 CONDITIONED UPON THE CONSUMMATION
OF TH18 TRANSACTION BEFORE ApRrIL 30, 1949, 80 A8 TO ENABLE THE
INSTITUTE TO ARRANGE TO PUBLIBH THE "DATA Book" UNDER 1TS NAMES
AND

WHEREAS, 1T 18 THE CONBENSUS OF OPINION OF THIS BOARD THAT
SOME PROVIBION SHOULD BE MADE FOR THE ASSBUMPTION BY THE INSTITUTE
OF ANY L{ABILITIES, PAYMENT OF WHICH HAS8 NOT BEEN FULLY PROV)DED
FOR}

NOW, THEREFORE, BE IT .
RESOLVED, THAT 1T 18 TO THE BEST INTERESTS OF THE MEMBERS OF

THE ABSOCIATION THAT THE OFFER OF THE INSTITUTE TO PURCHASE ALL

OF THE ABSETS OF THE ASBOCIATION, AS OUTLINED ABOVE, FOR THE 8UM

or FourTeeN THousanD ($14,000), SK ACCIPTED, PROVIOED THAT THE

INSTITUTE UNDERTAKES TO SAVE HARMLESS THE MEMBERS OF THE BOARD

or DIRECTORS OF THE ASSOGIATION, IN DISSOLUTION, OF AND FROM

ANY LIABILITIES OF THE ASSOCIATION, THE PAYMENT OF WHICH HAS ‘NOT

BEEN FULLY PROVIDED FOR UP TO AN AGGREGATE PRINCIPAL suUM oF Twy

THOUBAND FiIve HUNDRED ($ 2,500)DOLLARS: AND BE IT FURTHER

RESBOLVED, THAT THE BAID OFFER, SUBJECT TO THE FOREZGOING CON=
DITION, BE AND 1T HEREBY 18 ACCEPTED AND THAT THE OFFICERS OF THE
ABSOCIATION BE AND THEY HEREBY ARC AUTHORIZED AND DIRECTED TO EX-
ECUTE BILLS OF BALE, ASSIGNMENTS AND ANV OTHER DOCUMENTS WHICH MAY
S€ NECEBSARY TO EFFECT THE TRANSFER OF THE ASSETS OF THE AS80C!A-
TION, WITH THE EXCEPTION OF §T8 CASH AND INVESTMENTS, TO THE
INSTITUTE UPON THE PAYMENT TO THE ASSBOCIATION OF THE SUM OF
Fourteen THousano ($14,000) DOLLARS, AND UPON THE EXECUTION ANO
DELIVERY TO THE ABSOCRATION OF AN INSTAUMENT WHEREBY THE INSTITUTE
UNDERTAKES TO SAVE HARMLESS THE DIRCCTORS OF THE ABBOCIATION IN
THE MANNER ANO TO THE EXTENT PROVIOED ABOVE; AND BE T FURTHER

RESOLVED, THAT THE OFFIGCERS OF THE ABSOCIATION BE AND THEY
HEREBY ARE AUTHORIZED AND DIREGCTED FROM TIME TO TIME, AT THE RE-
QUEST OF THE INSTITUTE, TO EXKCUTE ANY DOCUMENTS WHICH THE INgTI-
TUTE MAY REASONASLY REQUEST TO ASD IT IN THE COLLECTION OF CLAIMB

- ABBIGNED TO IT BY THE ASSOCSATION OR TN THE DEFENSE OF THE TITLE
TO ANY ASSETS TRANSFERRED TO T

THE CHAIRMAN THEN STATED THAT UPON THE TRANSFER OF THE ASS8ETS TO THE
INSTITUTE AND. THE RECEIPT OF THE MONIES BY (T, IT WOULD BE !N ORDER FOR THE AS80-
CIATION TO CLOSE OUT ALL OF IT8 ACTIVITIES AND OPERATIONS AND YO PAY OFF 178
LIADILITIES,

AFTER OONBIDERATION AND UPON MOTION DULY MADE BY MR, Davis anD seconoED
By Mm, SPICER, THE FOLLOWING RESOLUTIONS WERE UNANIMOUSLY ADOPTEDS

REBOLVED, THAT THE OFFICERS OF THE ABSOCIATION 8E AND THEY
HEREBY ARE DSREOTED, ON APRiL 30, 1940, TO TERMINATE THE SERVICES
OF ALL EMPLOVEES OF THE ASSOCIATION] TO CLOSE THE OFFICE AND TURN
OVER TO THE 'NBTITU‘?( THE SPACE WHICH THE ASSOCIATION NOW OCCUPIES,
AND TO DISCONTINUE ALL ACTIVITIES OF TMK ASBOCIATIONS AND T WAS
FURTHER

RESOLVED, THAT THE FOLLOWING LIABILITIES OF THE ASBOCIARION -
SBE AND THEY HEREBY ARE APPROVED AND THAT THE TREASURER BE DIRECTED
TO MAKE PAVMENT THEREOF}
- 3 -
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NOTE PAYASLE « THE NATtONAL City Banx $2,000.00
rLUB INTEREST

RerFunDs TO MEMBERS ON ACCOUNT OF LEGAL

FEES ADVANCED BY THEM IN EXCESS OF THEIR
PROPOAT | ONATE GHARE 5,501 .41
BALANCE OF reEs TO McLaugHLIN & Srickuss

SIN CONNECTION WITH ANT{TRUBT MATTER,

INCLUDING D§SBURSEMENTS 10,684:85

AND §T WAS FURTHER

RESOLVED, tHar Lester D, STioxus, EsQe, COUNSEL, BE AND HE
HEREBY 18 AUTHORIZED TO COMPROMISE FOR ANY AMOUNT NOT IN EXCESS
or $2,500, THE OLAIM OF Rawrh D, FITPMAN AGAINST THE ABSOCIATION,
AND UPON COMPROMISE OF SUCH CLA'M THE TREASURER BE AND HE HERESY
18 AUTHORIZED TO MAKE PAYMENT THEREOF TO RaLpH D, PeTTMaAN; anD 1T
WAS FURTHER

RESOLVED, THAT THE TREASURER BE AND HE HEREBY 18 AUTHORIZED
AND DIRECTED TO MAKE PAYMENT OF ANY BALANCE REMAINING AFTER THE
FORKGO ING PAYMENTS, BUT IN NO EVENT To £xceeo §779,35 ro MclauaHuin
& STICKLES, IN FULL SATISFACTION OF RETAINCR {accruing rmom JuLy 1,
1948 ro Serrovecn 30, 1948, At $2,500 per vear or $625 rLus Ol
BURSEMINTS IN THE AMOUNT or $154,36),

THERE BEING NO FURTHER QUSINESS TO OOME GEFORE THE MEETING, UPON MOTION
DULY MADE AND BECONDED, T WAS

' ADJOURNED.

Acring SEcrRETAAY
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BRAKE LINING ' MANUFACTURERS!'! ASSOCIATION, INC.
(DissorLveo)

June 30rnw, 1949

To THE rorMER MeMaers oF
3RAKE LINING MANUFACTURERS' ASSOCIATION, INC. (Diesoiven);

As THE LAST PRESIDENT OF THE ASS0CIATION, AND UPON THE CONCLUSION OF THE
BUSINEBS AUTHORIZED AT A MEETING OF THE BOARD OF D¥RECTORS HELD IN THE CiTy oF New
YorRk ON ApriL 27TH, 1948, | HEREWITH SUBMIT THE CONCLUDING REPORT OF THE ASSOCIA-
TION TO THE MEMBERSHIPS

ON AugusT 26TH, 1948 A Specirt. MEETING OF THE MEMBERSHIP OF THE ASBOC!A-
TION WAS HELD WHERE!N IT WAS DECIOCED BY RESOLUT ION UNANIMOUSLY PASSED THAT THE
ASBOCIATION BE DIBSSOLVEDe THIS WAS BROUGHT ABOUT OUE TO THE COMPROMIBE EFFECTED
BETWEEN THE GOVERNMENT AND COUNBEL FOR THE VARIOUS MEMBERS OF THE ASSOCIATION CON-
CERNING THREE INDICTMENTS IN THE UNi1TED Bratea Court rFOR THE SoutrHern DisTrRiCT OF
New YORK PENDING AGAINST THE MEMBERS AND VARIOUB INDIVIDUALB, YOU HAVE wiTHOUT
OOUBT RECE!VED MORE PARTICULAR INFORMATJION FROM YOUR RESPECTIVE COUNBEL IN REFERENCE
TO THE DETAILS OF THE COMPROMISE AND THE DI18SOLUT!ON,

IN CARRYING OUT THE DIRECTION OF THE RESOLUTION A CERTIFICATE WAS PRE~
PARED AND DULY EXECUTED AND FILED WITH THE SECRETARY OF STATE AT ALsany, New Yorx
D18BOLVING THE ASSOCIATION LEGALLY A8 or SeprTemeem 23ro, 1048,

THE SoarD oF DIRECTORS CONTINUEO TO FUNCTION A8 TRUSTEES IN WIND!NG UP
THE BUBINESS OF THE ASBOCIATION, AND OID WHAT IT COULD TO PRESERVE THE MAIN ABBET
OF THE Ag80CIATION, NAMELY, THE Data Book AND DaTa Book INFORMATION. No STATEMENTS
WERE BENT OUT TO THE MEMBERS FOR DUES AFTER THE DISSOLUTION HAD BEEN EFFECTED, BUT
THE HEADQUARTERS WERE MAINTAINED AT THE SAME LOCATION AND A BTAFF WAS CONTINUED
THERE TO CARRY OUT THE DETAILS OF LIQUIDATION,

On ApmibL 27TH, 1949 a SPeCIAL MEETING OF THE BoaRD OF OIRECTORS WAS HELQ
FOR THE PURPOSBE OF ACTING UPON AN OFFER TO PURCHABE THE ABSETS OF THE ABBOCIATION,
WITH THE EXCEPTION OF THE cAsH AND U, S, Savinegs BoNDS ON HAND, A WRITTEN OFFER
HAD BEEN RECEIVED FROM THE CturcH Facing AnD Brake LiniNg STanDaros InNsTiTuTE, INC.
TO ACQUIRE BUCH ASSETS 8Y PAYMENT OF $14,000 IN CAgH, THIS COMMUNICATION HAD BEEN
REFERRED TO EACH MEMBER OF THE BOARD oF DIRECTORE AND A SPECIAL MEETING WAB CALLED
FOR THE PURPOSE OF ACTING THEREON, AFTER CAREFUL CONSIDERATION BY THE MEMBERS PRE-
SENT AT THE 8A10 SpecIAL MEETING THE FOLLOWING RESOLUTION WA UNANIMOUSLY PABGED:

" /HEREAS, THE MEMBERSHIP OF TH18 ASBOCIATION AT A SeectaL MEETING
HELD ON AuycusT 26, 1948, voTED TO DISBOLVE, ANDO THEREAFTER A CERTIFICATE
OF DISSOLUTION WAS FILED WITH THE -SECRETARY OF STATE; AND

¥ /HEREAS, THE DIRECTORS HAVE GCONTINUED THE COMPILATION OF TECHNICAL
DATA S0 AS TO PRESERVE THE BALES VALUE oF THE BLIFA Dara Boox, THE Associ+
TION'S8 PRINCIPAL ABBET{ AND

NiHZREAS, AN OFFER HA8 BEEN RECEIVED FROM CLUTCH FACING AND BRAKE
LiNING Stanparos InsTiTute, Inc. (MEREINAFTER REFERRED TO As THE "InBTI-
Tute"), WHEREBY THE INBTITUTE OFFERS TO PURCHASE FOR THE SUM OF $14,000,
ALL OF THE ASSETS OF THE ASBOCIATION WITH THE EXCEPTION OF CASH IN BANKS

= ) (-] [- PN
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"WHEREAS, THE BA(O OFFER 15 CONDITIONED UPON THE CONSUMMATION OF

TH18 TRANBACT tON BEFORE APrIL 30, 1049, 80 A8 TO ENABLE THE INSTITUTE TO
ARRANGE TO pusLi8H THE "Dara Boox” UNDER 1TS NAME: AND

Y.JHEREAS, 1T 18 THE COSSENGUS OF OFINION OF THIS BOARD THAT SOME
PROVISION SHOULD BE MADE FOR THE ASBUMPTION BY THE INBTITUTE OF ANY
LIABILITIES, PAYMENT OF WHICH HA8 NOT SEEN FULLY PROVIDED FOR}

NOY/, THEREFORE, BE IT

FRESOLVED, THAT 1T 18 TO THE BEST INTERESTS OF THE MEMBERS OF THE
ASSOCIATION THAT THE OFFER OF THE INBTITUTE D0 PURCHASBE ALL OF THE ASSETS
OF THE ABSOCIATION, AS OUTLINED ABOVE, FOR THE 8UM OF FOURTEEN THOUBAND
(814,000), 8E ACCEPTED, PROVIDED THAT THE INBTITUTE UNDERTAKES TO SAVE
HARMLESS THE MEMBERS OF THE BOARD oF DIRECTORS OF THE A8SOGIATION, IN
D1BSOLUTION, OF AND FROM ANY LIABILITIES OF THE ASBOCIATION, THE PAYMENT
OF WHICH HAS NOT BEEN FULLY PROVIDED FOR UP TO AN AGGREGATE PRINCIPAL
sum oF Two THousanD Five Hunoseo(%2,500) OoLLars; AND BE 1T FURTHER

BRESOLVED, THAT THE B8A10 OFFER, BUBJECT TO THE FOREGOING CONDITION,
8E AND IT HEREBY 18 ACCEPTED AND THAT THE OFFICERS OF THE ASSQCIATION BE
AND THEY HEREBY ARE AUTHOR!ZED AND DIREGTED TO EXECUTE BILLS OF BALE,
ASS)IGNMENTS AND ANY DTHER DOCUMENTS WHICH MAY BE NECEBSARY TO EFFECT THE
TRANGFER OF THE ASBETS OF THE AGBOCIATION, WITH THE EXCEPTION OF 1TE8 CABH
AND INVESTMENTS, TQ THE INSTITUTE UPON THE PAYMENT TQ THE ASSOCIATION OF
THE sum oF Fourreen Trousano (314,00) DoLLars, ANDG UPON THE EXECUT1ON AND
DELIVERY TO THE ABSOCIATION OF AN §NSTRUMENT WHERERY THE INSTITUTE UNDER-
TAKES TO SAVE HARMLESS THE DIRECTORS OF THE ABBOCIATION IN THE MANNER
AND TO THE EXTENT PROVIDED ASOVE; AND BE IT FURTHER

"RESOLVED, THRT THE OFFICERS OF THE ABSOC'ATION BE ANO THEY HEREBY
ARE AUTHORIZED AND DIRECTED FROM TIME TO TIME, AT THE REQUEST OF THE
INSTITUTE, TO EXECUTE ANY DOCUMENTB WHICH THE INSTITUTE MAY REASONABLY
REQUEST TC AID IT IN THE COLLECTION OF CLAIMS ASBIGNED TO T 8Y THE
ASBOCIAT!ON OR IN THE DEFENSE OF THE TITLE TO ANY ASBETS TRANSFERRED TO
1T

THE NECESSARY DOCUMENTS WERE PREPARED AND EXECUTED BY THE OFFICERS OF
THE ASSBOCIATION TO CARRY OUY THE DIRECTIONS CONTAINED WiTHIN THE ABOVE STATED RESO-~
LUTIONs AN ASSIGNMENT OF ALL THE COPYRIGHTS 1SBUED TO THE ASSOCIATION COVERING THE
DatTa BoOk AND 1T8 PUBLICATION WAB GIVEN TO THE Crutch Facing anD Braxe Lining
Stanmar0s INETITUTE, INCe A BILL OF SALE TRANSFERRING TITLE TO ALL OTHER ASBETS
FORMERLY SELONGING TO THE ASSOCIATION WAS ALSO TURNED OVER TO THE INSTITUTE,
FURTHER, A LETTER WAS BENT 8Y M, SMITH, a8 PRESIDENT OF THE INSTITUTE TO THE LAST
MEMBERS OF THE BOARD OF THE ASSOCIATION, BAVING THEM HARMLESS TO THE EXTENT OF
$2,500 A8 PROVIDED FOR IN THE SAID RESOLUTION.

Tre '$14,000 WHICH WAS THE CONSIDERATION FOR THE TRANSFER OF THE ASSETS
OF THE ABBOCIATION TO THE INSTITUTE, ALONG WITH THE CAGR ON HANOC AND THE Us S.
SAVINGS BONDS IN THE POSSEBSION OF THE ASSOCIATION PERMITTED THE ASS8OCIATION YO
ADJUST 1TS LIASILITIES AND A RESUME OF THE FISCAL STATUS OF THE ASBOG!ATION A8 OF
Apmit 20TH, 1942 15 A8 FOLLOWS!
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REALIZATION
CasH 1N Bank (AeriL 21, 1949) $1,832,68
PETTYy CasH (AemiL 21, 1949) 69.49
EsTiMaTED PROCEEDS OF REDEMeTION OF $7,000 Fact vaLucg,
U. 8, Savince 3onp, Ser. G, 1955-1956 5,399.00
Proceeos or SaLc or Agaers ro C.F. & B.L.S.l. i

14,000,00
ToTAL CAsH REALIZED . » » $21,302,18

ArpricaTion orF Funpg
EBTIMATED EXPENSES AS FOLLOWS?
Socral. SeouriTY ano WiTHHOLDING Texcs $106.50

Warer 8.00

TeLerpHONE & TELEGRAPH 40.00

SraTionERY & SuppLIES 15,00

'zMeeT tNG ExpENSE 16,00

MisceLLANEOUS N 50,00 $ 232,50
R

Nore PavasLe - Nationat Civy Bank, (in-

CLUDING ESTIMATED INTEREST) 2,080.00

Rerunos To Memeenrs oN ACCOUNT OF

apvances re Lecat Fees 5,601.41

McLauGHLIN & STickLE® - FEE AND
DresurseMENTS RE AnTI=-TrRusT MaTTER,
COVERING pPERIOD Jung |, 1948 TO cON~

CLUBION OF caseg, Ocroser |, 1948 10,584.95
Rauex D, PiTT™MAN = EsTiMATED SETTLEMENT
RE cLAatM FOR LesaL Services 2,500.00

EST IMATED BALANBE TO BE PAID TO
McLAUGHLIN & STICKLES IN FULL BATISFAGTION OF
RETAINER (ACCRUING FROM JuLy 1, 1948 To
Serremeer 30, 1948, Ar $2,500 PER YEAR OR
¥625 PLUS DIBBURSEMENTS IN THE AMOUNT OF
$154,35) 4
ToraL Casw Exrenoed $21,302. 15
ALL FORMER MEMBERS OF THE ASBOCIATION WERE GIVEN AN OPPORTUNITY TO JOIN
A8 CHARTER Memeers THE CLurcH FACING AND Brake Lining Stanoaros InsTiTuTE, INCe

THE LEGAL D1SSOLUTION OF THE ASS8OCIATION HAS8 BEEN ACCOMPLISHED AND ALL
BUSINESS TRANBACT IONS HAVE TERMINATED AND A8 OF April. 30TH, 1943 THE D18SOLUTION
OF THE ABS8OCIAT'ON WAS COMPLETED.

THi18 13 THE FINAL REPORT TO THE MEMBERSHIP COVERING THE PERIOO FROM
AucusT 26TH, 1948 To ApmiL 30TH, 1949,

V. A
FORMER PRESIDENT
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