BCARD CF DIRECTCRS MEETING

New York, N. Y. January 9, 1934.

A meeting of the Board of Directors of the Lead
Industries Assoclation was held on Tuesday, January g,
1834, at 3:00 P. M. at the Board Room of the National Lead
Company, 111 Broadwzy, Yew York City.

Presens Representing

Clinton H. Crane, Chairman St. Joseph Lead Company

B. N. Zimner American Metal Co. Ltd.

Charles Earl American Smeltling & Refining Co.

. L. Newhcuse, Jr. # n " " "

Frederick Lalst Anaconda Copper Yining Co;

W. E. Maston Eagle-Picher Lead Co.

R. M. Roosevelt " " " "

A. D. Joyce The Glidden Co.

W. C. Beschorman National Lead Co.

C. N. Friendly Park Utah Consolidated Mines Co.

W. Y. C. Hunt - Reynolds Mstals Co.

I. E. Cornell St. Joseph Lead Co.

J. A. McCarthy United Metals Selling Co.

F. §. Mulock United States Smelting Refining
and Mining Co. Inc.

A. A. Maclean USL Battery Corp.

F. E. Wormser, Secretary.

Mr. Crane occupied the chair.

The Chairman reviewed the progress that had been
made in preparing a Code of Fair Competition and stated that
the Code was close to approval by the National Recovery Ad-
ministration. He stated that a letter had been received
from the Recovery Administration, requesting some additional
documents as per the followlng communication, dated January
8, 1934:

*In anticipation of laying your code before
the President for approval it is necessary
that the following additional documents be
available on letter sized paper (8 X 10%)

to accompan our code:
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"& SIGNED copies of the Resolutions or minutes
of the Meeting authorizing the presentation of
the code.

"6 CERTIFIED copies of the Constitution and By-
Laws of the Assoclation.

"We regret the necessity of asking for these
additional documents and trust that they may
be forwarded to us without delay.

"Thank you for your continued cooperation in the
work of the National Recovery Administration.”

In response to the recuest from the National Recovery
Adminisiration embodied in the above letter, the following
resolution was presented:

RESOLVED THAT the submission to the National
Recovery Administration of the Proposed Code

of Fair Competition for the Lead Industries

by the Secretary on August 1, 1833, as author-
ized in the Minutes of the Executive Committee
Meeting in New York City on July 23, 1£33, and
the successive submission of revised drafts of
sald Code dated November 25, 19323 and December
8, 1933 respectively, together with the sub-
mission of the draft of sz2id Code dated
December 13, 1923 for presentation at a public
hearing, together with the post-hearing revised
draft cf January 6, 1934, be hereby approved and

BE IT FURTHER RESOLVED THAT the President and
Secretary have been and are authorized to treat
with the Administration in the conduct of the
negotiations with the National Recovery Admini-
stration for the approval of a Code of Fair
Competition for the Lead Industries.

'TY
Carried.

MTr. Roosevelt, not voting, explained that in order to
protect the position of certain Tri-State enterprises affected by
the Lead Code, it was necessary for him to reserve the right to
petition the Recovery Administration for relief from certain labor
provisions.

Mr. Zimmer did not vote, being in disagreement with cer-
tain features of the Code.
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In anticipating approval of the Code, the Chairman
felt that the Board might well consider the composition of the
Code Authority, as provided for in the Proposed Code, so that
all Divisions would have equitablerepresentatiocn on the Code
Authority. It was finally agreed that a Code Authority com-
posed as follows would be representative:

MINING DIVISICN Mr. C. H. Crane Executive Comuittee
representing Missouri.

1 from Idaho to be elected) 1 Division Chair-

man.
1 from Utah to be elected) 1 Executive Com-
mittee.
SMELTING AND RE- Mr. F. H. Brownell Executive Committee
FINING DIVISICON Mr. J. A. McCarthy Division Chair-
man.
PIGUENTS DIVISICN ¥r., F. ¥. Carter ) Executive Committee
) or

Mr. R. M. Roosevelt) Division Chairman.

METALLIC LEAD Mr. P. E. Sprague Division Chairman.
PRODUCTS DIVISIC!

FCIL DIVISICN Mr. ¥. Y. C. Bunt Division Chairman
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Mr. F. Y. Robertson Executive Committee.

The Chairman called the attention of the Board to the
provision which would have to be made for the financing of the
Code Authority's expenses and felt that the best basis on which
to make assessments wes a man-shift basis for ezch Division.

It was rezularly moved, seconded and carried, that the
Board of Directors adopt a man-shift basls for apportioning the
expenses of conducting the Code Authority of the Lead Industries,
when, as and if 1t became necessary.

As a matter of record, the Treasurer distributed state-
ments showlng the financial position of the Lead Industries
Association on Janusry 1, 1934.

The meeting adjourned at/4:15 P.X.

ﬁ : LIACOL11Y
—
\ ]

K i e
“getretary. :

o~ 9



Tirec*tors! Yeeting Januarv 2, 1334,

TETLSUFFEIS STPOET

(RS

Jaroirwe 1 TAFF 4~ Tapupars 1, 1274,
Cash on Yanc zgnd in Fenx, Jaznusrv 1, 13%7 ®10,1R4 24
“ecel“ts
fembershioc vontributions, 1232 ¢ 54.00
Yemrershi~ Con+trirutisns, 1222 28,327,170
Cop* ributians P2ic in idv=snce 412,75 ITER,RGZ,T7E
Tezssy Contributicne Rsic in o
vinee Jenu-crs 1, 1927 126,75
Ttstzndingy Contriputions g11,50 1,00R.25 25,235 ,E0
Tnterest PQ =F
Took Ssles 15,27
TOTLT =TRCFTOTS FEF,457.40
TATLT, 247,531 ,84
Tistursement
Furniture, Fixtures -nc¢ Feo:i'oment 7R, LE
Selaries €1,C72,00
Tent zndg Licht 1,R0R 458
Nffice Ixnenze xiseell=nen-s 1,828 ,40
Traveling FTXpences £.,178.¢4
Telenhone znd Telegrzch 1,002,207
Pocks end Subtserin+i-ns 2% .01
Printing £,264,30
Yailing 2,869.44
Tllustration 27 .41
Ldverces £1.00
Technizss! Tecezrch 12,00
TOTAL TTISBUFSFMFNTS #2€,787.26

Cash on Hand and in Bank, January 1, 19%4 10,834.4¢2

~ $47,591 .84
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