THE COMMERCIAL NATIONAL BANK
AND TRUNT COMPANY
or NEw YORK

June [, 12,2

Mr. . E. Putterecn
detal: FEe:erve Conpary
Wash!r_ tor, D. C.

Pesr YUr. Pcltersont

WitLL refarcnce to our telephone conversstion of yosterday
afternoon, the follorving 1s an excerpt taken from letter reccived from
Raw /chestos Cistributors, Ltd., Spotlend, FNockdal:, dated Yay 25, 1943s

"Ve nive noted yousr various remarks, but would {~"orm you that we
are acting under the instruction: of Netalr Resrarve Company as to
the tank on your ride through which shipping decuments anc drafts
sre presented to tren. In the absence of instructionr froz thes
that dr-7ts and dorumentes should be presented to them through you,
re are unahle to take any action.”

As T think you will agree with me the above supplier apparently
13 under the misapprerension that you desire sll their drafts to te direct-
ed through the intermediary of Bank of the Nanhattan Compary, due to the
fact tlat your ori;iral inctructions to this effect ;rior L. the conclu-
clon of the letter of credit arrangements between us were not defiritely
count.r..inded, Ac I indicated yesterday, prior to the present set-up we
had the pleesure of handlin; over 90X of these fouth African and Fiodesian
asbestoz imports, including those shipments ori inatir: with Raw Ashestos
Pirtributors, Ltd. There active relations by us in former days nere due
to our close business connections with many of the loading asbestor in-
porters such as Johns Wanville Corporation, Raybestos Yanhattan Company,
Keasbey & Mattisan Campany, Sout:ern Asbestos Compsny, Union Asbestos &
huober Company, snc¢ others.

¥e believe In all fairness that ws should be entitled to share
in handling wne of the Raw Asbestos drafts because of our pravicus position
related adove. In this connection it would be greatly appreciated §f you
would consider cabling at our expense or addressing an airaail letter to
Faw Asbestos Listridutors, Ltd., indicating to them that you have no
objection to thelr routing these drafte through our intermediary, as
thera 18 no doubt the company will take no action unless instructed
affirnatively by you.

With thanke in anticipation of your eourteous eooperation in
the sbove and my warm personal regards, s

rely yours,




