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Absent hessrs..__;

‘Present by invitation.u. is a .

The minutes of ,the’ last” preceding meeting held
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.ber 23, 1957 were read anag: dﬁly‘approvéd. , _
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On motion duly made an@’ seconded the actiods of “the
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\ forth 1n the minntes of its meetings held December 1st
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7 oth, 1937, submitted for the approval of the meeting,
.e duly and unanimously approved,-the*roll befng ‘called on
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*t items involving the expenditure of money ameriosr
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f' Uoon motion duly made and seconded the affixing of the
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eal of the Comoany to sundry documents specified in schedule
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ma.bmltted by the becretary was duly and unanimously approved,
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wati ied and confirmed and said schedule was ordered filed
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E DESOLVED, that the-sum .of $4755. be ..
P nd it nereby 1s appropriated for swndry alter-
E ations and additions to white lead pulping and -
¥ ixinz equipment,.Atlantic Works, Atlantic

§ Branch, for adapta ion te separate pulping of”

¥ butcn Process and Cartep Process’ wnite lead,.
£ in conforznity with letter of dr. G, K, Wwambold,
' General auperlntendenn, dated November 2%, 1937.

TLcOLVED, that ‘the’ authorlzatlon'bv the.
yanufecturing Commlttee of the. expenditure of, .. '
the net amount of $3090.98 diiring the period .,
November 23rd.to December 13th, 1937 for.the,
purchase of 2 Chevrolet coupes, 2 Chevroleg town
sedans, 1 Plymouth coupe and 1l Ford pickup .~ .-
truc< ror Company usé,-in. conrnrmity with.report
of 4r. F. W. Rackwell,. Chairman, dated December
13, 1937, be and,it hereby is. approved. Lo e,

RPbOLVED ‘that the sum of $448 OOO., n-
cluding $110, OOJ‘ for advertising features in
place of, the, 813%,500. . heretofore approprigted
for that. 9urpose,,be_anaﬂii hereby is appropriated
feor general advertising of paint materials. for the
year 1638, in conformity with revised Budget A
submitted by.the Advertising Department after
eliminating therefrom the item of- §28,000. Tor
Farm Papers Advertis;nﬁ and. after reducing the
item for Business~PaperS Advertlslnb from $52,000.
to $32, OOO%) S rernoeent T e g
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nESOLVnD that tne officers of the Company
be and they hereby are. authorized .to contribute
the sum of $1600. to .the. 1938 budgat of American
iining Congress, being- an increase of 60% over
the contribution of the Company for the xear
1937 pursuant to.. corresponding increase .in the
annual budget of. said Congress, provided that
a like increase is made-in a substantial
majority in amount of the contributions of the
other princlpa. supportlng members of said. Canvress.

2 RLDOLVLD that the pronosea purchase
by John I. Lewis "& Bros. Company af.the-tri-
angular. parcel.of land adjoining its Philadelphia
Plant, bounded by Cumberland, Alwond and Moyer.
Streets,and containing approximately 57,500 sg..
ft., at a price of 60f per sguare foot, in con- ;
formity with letters of Mr. Edward F. Beale,
President, dated tovember 29th and December 10th, |
1937, be and it hereby is approved.
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RESOLVED, . that the officers of the Company
be and they herepy are authorized and. empowered to _
sell and deliver to The Hoyt #etal Company af 1+
Great Britain Limited, at -current market price, . -
421,038 Ordinary ohares of Goodlass Wwall and Lead
Indu stries Limited of the par value of 10 s. each .
now owed by the Company, of which 419,036 shares -
are registered in tne name of tnis Company. and
£300 sheraes are registered in.the name of .Ar. Killiam
Cnarles Bescnorman &s its nomirreeJ ard be it furtner

RESOLVED, that ‘the-officers of the Company-.
be and -they. nereby are authorized, empowened and .-
directed torexecute and deliver .in its name anq,‘i
behalf transfer deed .to TFhe Hqyt ketal Compaqy of . .
Great Britain bimited, -of Butney, London S. h. :15,
England, covering 419,036 Ordinary oharesﬂof e
Goodlass wall and Lead Industries Limited now ;
owned by this Compapny and .resistered ;in its.name,.
pursuant (to the Sale tnerecf neretofore authorlzed.
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FESOLVED that, the. cf‘.t‘ice.rs of the R
Company -be :and tney :nereby are authorized, em-‘
rowered and directed to gxequte and deliver in
its name and benalf that certain agreement be-
tween 5. & I, ietal. Company and this Company... .
dated Lecember 31, 1936 providing for the assign—
ment to this Companv for, the period therein
specified of all patents, patentxapplicatlons
and trade mark registrations relating to Satco
netal, and for the reassignment . tnerﬁof'by this
Comnarv upon the expiration of said period.
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RESQOLVELD, that for the better protection

of the interest of this Company in the manu-
facture ané sale of "Satco" metal, under license
zranted by S. & T. wetzl Company to maznus
Company Inc., predecessor of this Cozpany, under
date of December 16, 1334, as subsecquently amended
wovember 28, 1936, the officers of the Company be
and they hereby are authorized, empowered and

directed to take such steps as may be necessary,
at the expense of this Company, to procure
rezistration of the trade mark "Satco",in the
nare of this Company or in that of any of its
subsidiary companies at home or abroad, in all
countries in which such trade mark protection 1s
by said officers deemed advisable and practicable.
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v ?EDOLVED' thzt as-at ‘€lose:of business

?sAnrll 21, 1938, a1l s laried officers and all full

pertime °mnloveea "6F - th e Coppany" who,shall then® have’

* reached the aze of saventy vears shall-be retired -

from office or active anplovnant on ‘such’ oension¢

as tiney shall tnen resvectively be “entitled” to," an5

tnat toeraafter every salaried offlicer and full time

smployvee of the Lompﬁny who shall have continued in

the active service of the tomﬂunv unt1l attalning

tne age of seventy years shz2Y bse similarly’ retivrad.

as of the last dav of the calendar month-in which~ *

ne shall have attained that age; . provided, nowever,.
that no Uirectors of the Compzny por any: caudiaate .

for election as Lirector shill he di;ﬂualifiéd Prom” -

continued service as a Liréctor or ‘from electidn in

that capacity, as the case may be, by reason of. naving .

sttained the age of seventy years; .and be-tf: . ...

FURIHEZR RESOLVED, that thils Board He*eby

recomnmends the.adoption of the policy laid down in

tne foregoing resolntion by all.corporations in.the.

United States and Canada inﬂwhicn thia Compauy owns.,_

a controlling 1nterest f . e

On motion the me t1ng ﬁnen anourned

: -

Se Etary. ,1- ‘ E '::“‘: _".:;". . ' ’ . ""_"
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