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Taking Glant Steps >

Two chemical . process companies-:
took giant steps-toward diversifying:

into the oceanography field last week, [ . s

and two paper companies with com-
bined sales of nearly $1 billion/year

reached a tentative agreement tol ..

merge. ,
(1) Beadix Corp. (Detroit) -ex-
panded its oceanic-activities by ac-:

quiring for an undisclosed amount of

stock Marine Advisers (La Jolla,
Calif.), producer of ocean in-:

struments fof petroleum ‘utility. .
coapanies, state gnd federal sgencies, .

and firms engaged in cientific pro-
and B. L. McFariand and
(Fort Worth and Midland, Tex), s
group of five companies involved ia
offshore and onshore drilling opera-
tions, have agreed to merge, subject

to stockholders’ approval. The Me- .

Farfand group operates five offshore

drilling rigs in the Guit of w‘,&t.
(3) A tentative agreement o mergt™ - ;

has been reached by US Plywood
Corp. (New York) and Champion
Papers, Inc. (Hamilton, O.). It is sub-
ject to both directors’ and stockhold-
ery’ approval. The corporate identities
of both companies will be preserved

Reducing Gas Rates
The Federal Power Commission has

ordered El Paso Natural Gas Co. and

down the application of Gulf Pacific

Pipeline Co. (a Tenneco subsidisry) -
to supply gas to the Los Angeles ares ..
(CW, Aug, 6, p. 20), GuH Pacific ~
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last week flled for a rehearing.

El Paso and Transwesieen:
told they would have to lowsr their
rates to reflect the Jower costs result-
ing from the bigger deliveries pos-

sible in the expanded system. At the *
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sbestos: Awaiting ‘Trial’
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“PHS officials think it may take
them up to five years to establist
asbesto¥’ trud role as an air poltutant
However, Congress may act befort
the research is finished. Szys Repre-
sentative  Robert Watkins (R.,, Pa.):
“We've scen epough evidence al
ready. Asbestos will never get a clean
bill of health, With just a littie mare
data we'll move for controb and
strict ones.”

Some form of asbestos control is
in the offing, public health officials
are certain, if only part of a larger
clean-ambient-air program. However,
there is the danger that Congress may
enact rigorous controls on the quant’
ty of asbestos that could be used.

In that case both Canzda and U.E
asbestos  products  manufacturer
would be hard hit. Of the five form
of asbestos mined today, chrysotil
asbestos holds the predominant mar
ket position because of its insulat-
ing and processing qualities. Canada
produces more thaa 80% of the chry-
sotile asbestos uwsed in the US JIr
both countries, a number of sy
dislocations would ocaur.

At present, there Is no knov
terial that could fill all of s
strategic roles. On the oth

Reason, say industry
present polymer technojogy
easily turn up products tg
bestos in most end-uses. &.
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