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14% AL, M ANE AL
QAL RO SUYETY COMPARATIVE CONSOLIDATED RAI, \'u" SHUET, AR OV DTC N
ASYRTS 19058 193 1053 1052 1951 1930
Crah 214,573,011 SH 1'13 980 son. 1"0 767 $9.061 R4 35 145,665 26,913,970 $8.520.536
. S Govt «ecurities.... 998,719 - 7268 17 1.249.563 JR 7.100.000
Notes and sccounts recely. (net 393, '!l 198 2)9 29076 ‘:9 435 S35 48R 7. 29.139.024 21,902,744
Unbiiled shipments, ete. ... 10,161, 810 10.923.207 1787629 o1 $33.299 58, 8.527.940 12,933,678
Meentories ... e 01,436,609 58.716.,478 10 975.395 54,902,375 A8 742 GRS 43.348.900 21,114,863
Advances on con‘racts . cr 9,427,240 cr 2,232 457 cr 2.613.412 ©r2,068.712  cr33.770.200 cr 9,083,390 er 3.294.300
Totnl current aseets . $148.191,029 $122 876.510 £123 757 4'14 129968 857 3662, R4 $68,077 816
Property, plant & equip. .... 9’7.311.754 82.218 544 €72 RT.177.084 4.4, 37.788.718
Res. for debredaﬂon & amort 47,481,404 _!LS_M _ ‘3_1:361._417 25 618.3 . 21.373.348
Pnhn”ow olant & equlp (nety _._ "45,330.352 40.657.1902 15315667 28,793,130 22511, 36"! 16‘382.533
Pansion res. tn mvcacem  eemeemne "”50 10')0.00!2? 2.000.010 2,000,
fnvestments __.__ 1.600,1 1.600.190 2176986 4.115.010 4,172,710 4,122 921
Deferred charges . . ... 1.057.818 743 100 397 596 287,142 747,479 211.68%
Total e e e 679,389 S1A5 /82,012 1600 107 $131.613,945 7] RELRIT)
LTARTLITTRY $200 .
Notes parable to hanks cevceeatw ecmmemee  emmeenna $21.500.000 $10.0M,000  £2.000.000 0 o.......
Acesunts payable .. . — $12.269.85% $9 394.594 11 417 397 12.832.489 10,28K,802 $5,687.65%
Accmn' 12,185,674 9.n44.732 Q001 609 10.921.961 8 144,256 $.510,094
u. & Canadian lncome “taxes ... ceoam 13.288.87¢ 15.109.511 1R.5892 588 15.8%9,979 10.450 322 13 560 103 9.241.03%
Dlvidend prRYAble L ..ol 1.288.414 1.225.156 777.877 740,836 08§ 538 703.558 703.558
Praov. {ar sddit. coste on mntflcm.-. 1,762, 2 802.647 4.000__000 2,500,000 2.100.000 2.500.000 2,500,000
Yotat current tiahilities __. - $41 371,181 $37.576.440 €31 780971 %63 (SR DA% $47.:.88 948 $35.468.013 $23.624.35¢
31, % notes due 1957 ____.___ - 32,000, 10.000.000 10.000 N0O 10,900 000 1000000 = . acecee ecemecee
Penson reserve _ . ___.. - ormssmws meeesaee 2.250 000 2.250.000 2,000,000 2.000.000 2,000,000
Minor Intorest .o 1,153,318 1.090,979 1.049.144 1024828 e
Ca's tat 'md Survlue:
MCa (o) SN P, . 55,070,888 48.230.000 18 760 000 24,220,000 31.450.000 29.097.000 29,097,000
Surp! u‘ “- ———— - 71.079.08% 70.044 597 67 £1R.499 60 013 017 £4.771,997 11,257,928 36.078.438
Vo cmmem e ea e £200.679,989 $165 320 M2 R16° 4SR.A14 3176,A09.107 3:31,-110.945 $107.927 01 $90.798,794
Mot ~urrent ssnedn $106 819378 $RS.200.079 $50.969 :3 266,917 %90 233714 £43.277.41 $44.453.4R0
[MRepresented by $9 par shares In: 1956, §. 351 480 (Including 205,826 shares issuod in Jan. 1957): ne , car shares in: (including 81,677
<heares iuwuhdnlp Jan., 1256\ 1.715.218: 195¢ (inc!uding 77,187 shares fssied in Jan.. 1953), 1.633.541: 1953 (inzludine 74583 shares fssued’ in
Jan., 1953), \754; 1952 lincludimz 70555 shares tssued fn Jan, 1953) 1 131671, 1851 and 1950, 1.411.716.
TrATISTICAL RECORD 1958 1955 1384 19%3 19152 1951 1950
Enrned ner share . ———— $2.74 . SR.76 $8.78 28.14 R8.:6 835 67 36 70
Dividends ver share ... oo gm.oo ms2.75 ms2 00 me2.4) 22 00 $2.9 )
Price range ... .. ——— v —— W]48%,-351g 11466 7515-1233 55,‘.-."5” 299%- 31"; 4314-321 Pas- "1"
Times charges earned
Before income taxes _ 35.43 85.77 $3.92 30483 48.68 -
After income taxes 17.4 39.10 27.24 168.18 23.58
Net tangible assets sx 000 1, term debe. 24.942 $12.771 SH 638 210.478 622
Net curr. assete ver $1,000 1, term dedt 3.3 £8.520 8.097 £6.691 303 -
Net tangible aerets par shove . con.-- $24 53 £68.31 sss 38 0.60 $51. $49.36 $46.19
ANumbar of shares .__.... - 5,351,480 1715218 1,633,541 1.535,754 1481 671 1,411,118 1411116

MAiso 3% in stoek.

MIncludes $7 pald prior to 2-for-1 split,
fArter stock =olit' before, 78-82,
[@Includes shnres Issued in followin

M After stock split: belfore. 13372-95%.

LONGQ TERM DEBT

Term Loan: Outstanding. Dec. 31. 1958, (1
L2.000,000 "%, nntes pavable $R?20.000 annually
June 1, 1961 to 1973. Inecl. and halance June
1 1974 and (2} £22.000.000 37477, notes parudle
$1.580.000 annually June 1. 1961 to 1973, Inel.
and balance June 1. 197¢ DProceeds to refund
S?.M0.0DO 314 °% notes Aue 1967, and for expan-
ston

Company ma { not pay cash dividends on
or ncqulre capital stock in excers ot consoli-
dated net earnirgs heginning Jan. 1, 1956,
plus $(0,000,000, C'ompany agrees to maintaln
consolidated workin capital at not less than
200% of cansolidsted funded debt. At Dec. 31.
1958, $1R8.565.000 of earned surplus was not re-
stricted {or dividends.

January as stock dividends: 1956 203 826: 1055,
M Includes S1 50 and 57 {n stock pald prior to 3-for-1 split,

from par $100 fo no par Dec. 12, 194, on &
share ftor <hare hasis: no par shares solit
A-for-1 April 6. 1938 and 2-for-1 Nov. 18, 1250,
and chanced from nn par to 9 sar Apr. 10,
1956; two ndditicnal 80 sharrc iestierd for each
no par share held to cTeet 2.far-1 split).

Dividend Record (in S)

(3100 par shares)
(8211810 (M) 191118 700 191T... 850
1918-19  8.00 1920-21 10.00 1922___ TR.00
jory__. lu 4. . Ten (928 . 106
1928-290 704 1930__. 800 ‘aai__ TN
1wes... 00 1933.... 128 R.L7 SN K 2 |
(no_par shares)
lm... gu 1986._. 235  1937... 5.00

.28
{no nar rhares—after 8 for 1 gplit)

B1.677; 1954, 77.787; 1953, 74,083; 1952, 70,555.

T1936. L R0
($3 1ar shares—after ‘! for 1 split)
1086 . IS0 TIeST... [T

TNAt reported.

TAlen paid stnck dividends: 1992, 31 1/3%-
1948, 1950, 1054, 1655 and 1958, 5%; Jan. §,
1057, 4%,

3 To Anri‘ 2.
VOT NG RIGAT—One vote par share.
PREFMPTIVE RIGHTS~—AS nrovnded by New
Jursev 1aw,
LISTED--On New York Stock Exchange. Un.
Hsted trading on Philadelphia - Baltimore
ﬁfnr‘k Exchange
TRANSFER AND DIVIDEND DISBURSING
AGYNT..Bankers Truet Co.. New York.
REGISTRAR~Bank of New York. New York.

Subseription Rights: Stockholders of rec-
OAPITAL STOOK 19399 NO 100 0 0. 28 o Anr U5 1957 had Hignt fo subscribe 1o
1. The Babcock & Wilcox Co. capital steelr; | 104244 1350 184546 175 1M7.__ 180|595 148 ghares on basis of one share for ecah
par $9: DB, 500 1949 400 1950...  7.00|7n shares held. Rights expired Apr. 22, 1957,
AUTHORIZED--9.000,000 shares: outstanding, (Mo par fter 2-for-1 split): Oftering underwritten by Morgan Stanley &
Apr. 20, 1957, 5,886.628 shares; par $9 (¢ 1950... 100 M1951-54 2.00 M19sS... 2.751Co.
CAPITAL STRUGTURE BEND'X AVIATION CORPORATION
CAPITAL S’POCK Amount [DEarned per Sh. A Divs. per Sh. Call Price Range
Isru V!lu! Outstanding 1956 1955 1956 1954 Price 1958 1932-36
L Capital stock .................... %.043.048 Ihl $5.04 $5 66 782.40 $320 .. 84354815 m“’ 545

T Fiscal
split in 1958, !17’,6
mrrouv
bd in Dchﬂ.un AM 12, lﬂl, ot}

Bendix Q:ru (orunlnd in 188¢) for 1.
099 shares of on: acquired assets

aomm.

Eleetric Auto-Lite of Delaware. Ine., for 14¢.-

000 es of common snd $2.759,

[ azsetes of berg

Compm ot America, Inc, for 190,000 nhu:

uired all ou stock

s«mmm Magm-u Co., Inc. for 19 shares of

Bulen. Kvistin ‘Corpoestion: amd” H1 3903
eo ration

carhy for 500.000 of ¢

" 1 Go!
29 Its

m transferred to the viant at Sidney, N. Y.
8 mubsidiary. Scintilla Magneto Co.. Ine
subzidtary, dix Qtromberg Carburetnr
, otganized the Zenith Carburetor Co.. nr
wholly owned subsidiary and transferrad
to the latter the assets. wnod-will, cte. of
Zenith-Detrott Corp., which had been an-
quired at that time.  Alsc acquired all out-

%! ’ stoek of Randio Prnducts Co. and
one-half the outstanding stock nf Radin Re
search Co.. Inc.: tha halance of the outatsnd
g\‘ﬂl mltpek of the latter company was acquired

1938, acquired majority ot stock of
Jﬂlkinl & Adsir. Inc  Acquired majority of
m)c of Peco Manufacturing Corp. Algo onr.

aged half interest in Jaerar Watch Co.. Inc.

Y (mw sold in 1943). Changed rame of Ben-

Works, Inc.. an ‘nactive sub-

1840) and capital . Oo. [ eh W P. aho was doing
Lid. (now Ben [ e ﬂ.radio instruments for
In 1930, scquired ﬂl stock of " Iw f P Hilllard Co. Also organized
rath Corp., oll of ) B Corp. and acguired for cash
Brake Co. (remainder purchased lm& 1,000 of the nommon rtock.
Cohas. Cory & Bon, Inc. (ame Bendix Avhmon Corop.,
Chas. Cory , assety of idated In- name was chs o Bendix Avheon
strumett Co. Amerien e. ma. Later teaulnd all oqundlng stock of
Bendix Renearch Corp, and Bendine - | Paet td., organived ard
house Aaturootive Alr BRrake Co. (taking 51% | 2% stock of Pacific Sclentific Coz
of !nnto‘ci of latter), . l :nd .eg,ulnd aztl% sof stock of Ben o d’
, scquired medhinevy good- natrurnen 00 shares of ad-
of Hurley-Townoend Spark Plug Co. vﬂs ditional stock of Bendix Radio Corp

S
years er;ged Sept. 30. (As of Jan. 18 1957 ‘WAlso 5% In stock. MRance since 2-for-1 cph' tn 1955; range from 1932 and to the

In exchnnge for sll asgety of Radio Products
Co., all yvzets of W. P. Hilliard Co., and 1.200
shares of stock of Jenkins & Adalr. Inc. Alro
zecured 1000 sheres of prefe stock and
2.000 sharea of common stock of Bendtx Rodlo
Cotp. tor 50% of assets of Radio Research C
Tne. (ovmners of the romsining 50% received
similar treatment). Organized and scquired
all stock of Bendix Avhtlou Exvort ,

Dissolved the Aircraft Control Corp. and
Amcﬂcan Prorellor Co. Acqtiired remaining
minacrite stock of Hydraulic Brake Co.

In March, ly38, Pacific Airmotive Corp Ltd.
(& subsidiary of Bendix Aviation, 1Ltd.. which
Ln mm was a subsidiary of Bendix Aviation
uired all outstanding stock of Air-

& Supplies lnc 120 In March,
Bandlx Corp a subdgidia was dlssnived.

com an In exchange
m id . dﬁx eﬁock dthe owaggl

for all (he
gssets  of Bcnmx Pr ch ? Bendix

., Bendix Marine
Products Co  Bendix Amdon Export Corv..

Stromberg Carburetor

Bclipse Aviation o lcupn Machine Co.,
Jullen P. Friez & Ine.,, New Jersey
Inatrument Co, and Zenlth Carburetor Co.
which compcnin became d!v!dom of parent

company. l |! " R "

Corp..
Jen e

Bendlx A :doﬁ x.u (naw ounud

19¢ Division of parent compeny), se-

nne Pa

sidiary
as Pae
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Jdred the assets of Pacific Alrruntivas Corp..
td., and Ajrplane Parts & Supplien, Inc., in
sxchange for their gutstandiug stock. In Oct.,

11938, a subsidiary, Eclipse Machine Co., was
dissolved nnd a cew company, Eclipse Machibe
Co., Inc., was vrganized. In December, a sub-
sidiary, Bendix Aviation, Litd., so'd all it
hoidings in Bendix Instrument Co. and Pacific
Scientific Corp. In 1938, company received out.
standing .tock of Metropoll Marine Service
Co., Inc. 1n exchange f¢r advances previvusly

made. .
During 19%, acquired ,ninority interests in
. Proneer Instrument Co., Inc . taking over busi-
) neas {for operation as a diviston, and minority
interests in Bendix Radio Corp. Touk over
to operate as divislons the business of Scintilla
Magneto Co.. Ine., Marshall bestos Coro.
(dissolved), Chas. Cory <Corp. (dissolved),
Betropoiian Marine Scevice Co., Ine. (Als-
4 solved), Eclipse Textlle Dcvices, Ine, (dis-
£ solved). dissolved Rendix Research
Corp.. Bendix Aviation Export Corp., W. P.
. Hilllard Co., Ine,, Jonking & Adair, Ino., Radlo
i Products Co. and New Jarsey Instrument Co.,

Ine.

ko In Oct.. 1940 company disposed of {ts W%
BA stock interest {n Bendix Home Appliancus, Inc,
‘: which it had acquired in 1837.
- In 1841, took over to operate ss a division,
- Rendix Radio Corp,
v On Dec. 31, 1944, compary acquired assetn
y of Bendix Aviation, 114, (wholly-owned supn-
sidiary, which wans dissolved on Jan. 4, 1343,

In Sept.. 1948, company disposed of ity en-
tire stock interest in Peco Manufacturing

Corp.
. In 1947 company acquired Skinner Purifiers,
Inc., now operated ss a division.

In 1950 Beacce Products Corp. and Realdix
Corp. were formecd and company purchased
for cash all the{r outstanding capital stock
for $10.000 and $100.000 respectively.

In 1951 company acquired all outstanding
X stock of Hamiiton & Rossville Hydraulle Co.
.t for $238.590.

In 1952 acquired sassets of Photo-Electric

Ptlot Corp., Seattle, and established a wholly-

owned subsidiary, Bendix do Brazil, Ltda., at

Sao Paulo, Brozil, to handle sales and field
engineering in Brazil.

n 1953, acquired 34% of ordinary stock of

Eliioit Bros (London), Ltd., maker of indi-

cating. measuring and recording instruments.

. computers. and process control devices, with

{ research facilities at Eorehamwood, and

plants at Rochester and Lewisham, England.

In 1955. Bendix-Eelipse of Canada. Ltd., n
wholly-owned subsidiary, purchased 70% of
g outstanding stock of Aviation Electric. itd..
o of Montreal,

In Dec, 1956, issurd approximately 230,000
common shares in acquisition of Sheftield
Corp. (O ). manufacturer of machine tools,
precision insiruments and electronic devices;
now operated as a8 wholly-owned subsidiary.

SUBSIDIARIKS
3 Is both a holding end an operating com-
- pany. As of Sept. 30, 1958, owned 100% voting
control in the following:
Name, place ot incorporation and business
Beacee Products Corp., Del.
Hamtlton & Rossville i!ydnullc Co. (Ohlo)
Hydrauiic Brake Co., California—automotive
hrakes
«+ Realdix Corp., Del.
Bendix Instrument Co. (Cal.)—Inactive.
Bendix-Eclivae of Cansda. Ltd.. Canads
brakes. storters and hydraulic accessories.
»., Alrcraft Hydraulic Supplies, Ltd —Inactive.
N Aviation Electric Ltd. ct;::nada) (70%]
- > M- Bendix Chemical Corp.

4

(Del.)—Inactive.
Ind.)—Inactive.

% Bendix Products Corp.
ew York—inactive

. Bragg-Klesrath Corp.,

Delco Avintion Corp. Delawsre—inactive

New
do Brnzil, Ltda., Brazil—gales and

fleld engineering in Brazil
field (The) Corp. (O.)—electronic devices

v._tscquired 1n Dec., 1956), .

ii Bendix International Division handles com-
FAe) y's products throughout the world, with
ve tion of the United States and Canada.
Es:kquarurs located at 205 E. 42nd St., New

“‘In_addition corporation hae three forei

. Wbaidisries Incated in France, ane aﬂlnl‘t:
in_England (Elliott Brothers (London) Ltd.

. und in Australia (Bendix-Tecnico Pty., Ltd.g
AFFILIATES

. As of Sept. 30, 1956, owned less than 1009
Yoting control of the following:

Name, place of ine ration and business
Bandix-We ouse Automotive Atr Brake
, Co. ud by Bendix Aviation Coro
®H% by W Co.)

Delaware—auto ”cte’n:ralm.
Bendix-Tecnico Py, T4, Anstaila ((0%)
~ —manufactures various aviation devices
under license from Bendix. S

BUSINESS & PRODUCTS

(‘ompany and subsidiarier produce & wide
lire of aviation, automotive, marine, radlo
end industrial products, many of which are
designed to be incorporated in the finished
rroducts of other manulacturers. The organi-
tation has developed many products and has
also ac?uired products by purchasing other
cnmnpanies. It owns hundreds of patents and
hns many patent applications pending.

For fiscal year 1956 aviation products rep-
revented 637, automotive products 18%, and
industrial, consumer and miscelianeous mili-~
tary products 19%.

Defense productlon sales: 1956 and 1958,
697 1054, 177 . 1953, 76%; 1952, 78.6%: 1951,
45370 1950, 3597%.

1'rfilled orders at Sept. 30: 1956, $514,000,-
000: 1955, $£480,000,000.

Operating divisions of company, subsidi-
sries and afflliated comvpanies follow:

COMPANY
Rendix Products—South Bend, Ind.
Hamilton Div.—Hamilton, O.
Rendix Radio--Towson, Md,
Eclipise-Pioneer—Teterboro, N. J.
Pioneer-Central Div.—Davenport, Ia
Seintilla~Sidney. N. Y,
Montrose Div.—South Montrose, Pa.
Felipse Machine— Elmira, N. Y.
Zenith Carburetor—Detroit.
Fries Instrument—Towson, Md.
Marszhall-Eclipse—Troy, N. Y.
Pacific Div ~No. Hollywood, Cu!
Red Bank Div.—Estontown, N, J.
Bendix-Skinner—Royal Oak. Mich.
Kansae ity Div.—Kansas City.
Utica Div —Utica. N. Y.
Reacarch Lahoratorles Division—Detroit.
Lakeshore Div.~-St. Joseph, Mich.
Rendix International Div.—New York.
West Coast Sales & Service—Burhank, Cal
Bendix Computer Division—-Los Angeles, Cal.
Cincinnati Division—Cincinnati, O.
York Divison—York. Pa.
SUBSIDIARIES
Hydraullc Brake Co.—Detroit.
Rendix-Eclinse of Can. 1.td. —~Windsor. Ont.
Sheffield (The) Corp.—Dayton, O.
AFFILTATED COMTANTIES
Bendix Societe Anonyme — Clichy (Paris.
France)
Bendix do Brasil, Ltda.—~Brazil.
Beondix-Westinghause Automotive Alr Brake
Co.—FElyria, O. (51% owned).
Aviation Electric Ltd.— Montreal. Canada
(709 _owned),
S. A. Etablissements Ducellier—France.
Bendix-Tecnjco Pty.. Ltd.—Australia.
S. A. Air Equipment—France.
Ellott Bros, ‘London). Ltd. —England.
Computing Devices of Canada, Ltd.—Ottawa.
) Some ot the more jmportant products 10s-
ow:

Automeltive

Hydraulic, mechanical and
and automotive alr brakes.
braking and control systems for cars. trucks
tanks, half iracks and amphiblan vehicles.

Electronic controlled fuel injection system.

Strombery and Zenith carnuretors for
passenger cars, commercial vehicles and in
dugtrial engines.
i Begd&x-Wem constant velocity universas)
omts.

Bendix starter drives.

Rendix hydraulie power steering, hydraulic
throttle controls, hydraulic clutch controls.

Bendix-Eclipse automotive brake linings.

Remote control devices.

Fuel filters.

Cleaners for automotive parts.

Bicycle coaster brakes,

Indystrial awr hose couplings.

Avistion

Aircraft injection earburetors for large and
smnll engines. amall flost earburetors, large
float carburetors, fuel systems for jet and tur-
bo-jet engines, electric primers. power con-
trols. fue] tank pressure controls, direct in-

jection :{tﬂem

Alreraft landing gears--brake nose, and taf}
wheels: disc, shos, and tube brakes; main
nose, and tai) struts. Master cylinders. Power
sontrol valves. Tall knuckles. Pllot seats for
~cerobatic harness.

Aviation engine starting equipment, boostes
colls. relays, switches.

Generators, suxiliary power supply units.
carbon plle voltage regulators, inverters.
dynamotors, motnor generators, fitars, cutouta
and relayz.

Alr ond fece elimination equipment, air
JUWNMPS, COMPragsors, valves.

Cnbin superchargera and controla,

Engine and g;opoller control equipment,
necessory gear boxes, eleactrie motor gear re-
Juction units for retracting 2
wlennid actua -] A

Hydraulic equipment units, eylinders,

and systems, shell sccumiiniors, fiow equal-
izers, pressuvre v

ower brakes,
acuum power

mﬁhu navigation and engine instruments
tor airersait and electronic automatic pilots.

Alrcgaft ignition sy<tems, Seintilla super-
charged magnetos, radio shielding. harnesses.

Aviation radin equipn-ent, transmitters and
recelvers, automatic radio compasses, ultra-
nigh frequency and microwave equipment, in-
strument landing systems, aircraft intew
phone avstems, ground direction finder equip-
ment, radio range transmitters, radio measur-
ing instruments, control boxes, ete.

“Clbson GIrl" emergency radio transmitter.

¥riez. meteorological instruments, Raysonde
recelving and recording equipment, barome-
ters, barographs. etc. wind direction and
velocity transriitiers, remote indicators and
recorders

Magnesium castings for engines and air-
craft parts.

arine

Electric underwater log systems, supersonic
:quipment, Compass and electronic equip-
ment. marine au units. Magnesyn com-
nanses, Bendix-Cory safety interlocks, ets.

Radios, radio-phonograph and television re.
ceivers for the home; automobile radio re-
ceivers; VHF radio communication systems
for raifroads srd other mobile applications;
aviation radio transmitters and receivers; su-
tomatic radio direction finders; ultra-hlm
frequency and microwave equipment: instru-
ment tanding egulpment: VHF aviation com-
munications und navigetion equipment; VHP
~mmi-directional range equipment: aircraft

lmer-phone systems; und direction find-
ars. . C. tground controlled approach
radar).

PRINCIPAL PLANTS & PROPERTIES
Plants, at Se{)(;. 30, 1956, had combined floor
area of 7.857,000 sq. ft.

cuth Bend, Ind, New York N. Y
Eimira, N. Y. ;Elyria, O,
Sidaey, N. Y. amilton, O.
Windscr, Ont. Towson, Md
Detroit. Mich Davenport, lowa
Eatontown, N. J. So Montrose, Pa
Kansas City, Mo. Utica, N. Y,
Troy, N. Y. St. Joseph, Mich.
No. Hollywood. Calif.  Cincinnati, O.
Teterhrro, N 7 York, Pa.

Foyal Oak. Mich. Dayton, O.
TAn oftiliated company, 51% owned.

MANAGEMENT
Ofvicers:
M. P, Ferguson, President
Charles Marcus, Vice-Pres. & Group Exee.
N. P Lansing. Vice-Pres. & Gioup Exec.
W. Y. Houghton_Vice-Pres, & Treasurer
Paln er Nicholls, Vice-Pres. & Grcuo Exec.
M. A Heidt, Vice-Pres., Ind. Relations
G. E. Stoll Vice-Pres and Group Exec.
A.s El Raalie, Vice-Pres., Comm. Aircraft
ales
E. K. Foster, Vice-Pres. and Group Exec.
A. P. Fontaine, Vice-Pres., Engineering
L. F. Polk. Vice-Pres. & Group Exec.
Charles Humme), Comptrolies
H A. Gosrner, Secretary
Directers
H. B. Baker, New York
John D, Biggers, Toledo
M. P. Ferguson, Detroit
Clarence Francis, New York
W. H. Houghton, Detroit
Ernest Kaazler, Detroit
eterdoro, M. J.

York
C. 8. Harding Mott, Flint, Mich,
£. R Palmer, Tla.
L. F. Polk, Dayton, O.
Geo. E. Stoll, South Bend,
Ceunsel: Hughes, Hubbard,
New York.
Auditors: Haskins & Sells.
Annwal Meeting: Last Wednesday in Febru-
ary, at South Bend,
No. of Stockholders: Sept. 30, 1956, 29,862,
No. of Empleyees: Sept. 30, 1958, 47436.
KExecutive Offices: Fisher Bldg., Detrott 2,

ch.
New York O¥ices: 30 Rockefeller Plaza.

Management Profit Sharing: Under plan as
amended, amount to be set aside each year
shall not be in excess of 1214% of net earnings
above a 5'9% return on capital used in busi-
ness and not {n excess of dividenda paid in
year. Revised plan also allows awards for any
year to he paid in cash or partly in stock, as
the committee may determine. Under the plan
net earnings would have to equal $1.68 a sﬁuo
before any amount could be credited to the

tund.
Bonus distribution: 1934, $10.877; 1935, 131,
735; 1938, 3123496 1887, $39.901: 1933, NOL,
1939, $279,384; 1940, 938; 1941, §1.116.843; 1348
007,163: 1943, $1,064,338; 1944, 811835005 Te
$00; 1948 none; 1947, $1.31%1.50g 400" "1 9]

03, 94550 31,638,
ataso; 1, Wil 1930 RS 1

Ind.
Blair & Reed,

S,
. $1.280
1,060,575; 1955, $2.094.710. ;

!~ CONVERTIBLE
t'SECURITIES

tors. pumps, ete.

All convertible bonds and stocks included in the Manual d
in the Special Features Section. Users of the Manual should find it a convenient source:.
of reference, o

are listed (on blue mplf)




