INTERRATIONAL MFLTING AND REFINING COMFANY

UMORANDIM FOR DIRECTORS' MEETING - JANUARY 26TH 1937

NET? INCOMZ

Month of Month of Twalve Months Twelve Months

December November ended December ended Cecembder
1936 1936 318t 1936 31at 1935
GROSS OPTRATING PROFIT:
3Smelting Department $ 15,747 § 20,752 $174,612 $ Lio,u0s
" Raritan Copper Works 120,769 125,314 887,725 838,334
lasd Refining Departaent 4,500 5,175 42,182 49,089
2inc Oxide Department 36,368 40,806 395,838 285,746
White Lesd Departmsnt 10,340 8,535 18,875 -
Total $.83,49¢ § 77,466 $728,256 41,043,107
Deduct:
Administrative Expenses $ 4,000 § 3,656 $ 48,445 $ 59,664
Misesllanecus Taxes - - 2,839 X,
Capital Stook Tax 1,042 1,042 12,660 11,833
Interest: .
Anaecads Sales Campany - - - 7,175
Six Per Ceat. Debentures 40,000 ~ 40,000 480,000 480,000
Ansconda Copper Mining Company 9,529 9.221 104,167 15,712
Total $.54,572 §_53,919 $644,111 $__577.156
$ 28,923 § 23,547 $ 84,045 $ 465,952
Ade - Dividend - Mountain City Copper Co - 308,998 - 305,998 -
Miseellansous Income 100 100 12.“6 235
INCOME - Befors Deprecistion $335,021 § 23,647 $402, 489 § 466,186
Depreciation 62,266 54,518 604,890 323,640
$272,755 § 30,87 $202,401 $ 142,546
1ess - Reserve for Tederal Inecms Tax - - - 10,000
$272,755 § 30,871 $202,401 $ 132,546
444 - ¥et Incame Subsidiary Campanies 616 616 8,724 21,997
CONSOLIDATED NET INCOME $272,139 § 31,487 $211,125 $ 110,549
CORSOLIDATED SURPLUE LCCOURT
Balanee ~ Jamuary 1st 1936 $ 457,938
Md - JHet Inoame ~ Twelve Months ended Deocsmber 3lat 1936 211,125

AMLANCE - TECEMBER 218? 1936 $_246, 713

N 4148



INTERNATIONAL SMELTING .ND REFINING COMPANY

MEMORANIAM POR DIRECTORS® MEETING - JANUARY 26TH 1937
NE? INCOME - SMELTING DEPARTIZNT

Manth of Manth of
Decsmber Noveamder

Twelve Months Twelve Months
ended December ended December

1936 1936 20th 1936 _ 3lst 1935

GROSS OP:ERATING PROFIT:
Tooels Lead Flant 416,518 ¢ 313 $116,080 $ 53,046
Tooele Copper Plant 4,738 2,973 181,740 . 36,186
Tooele Sulphide Conosatrator 2,622 - 48,828 4,37
Oxide Conmcentrator - - (;,003 786"
Miemi Plant 2a500 8 28,705 23,851
Total $5,18 § 2,342 $389,356 $124,240
Add - Miscellaneous Income 4,509 4,509 _28,857 _40, 344
1,200 §.6,8 sa18,213 $164,58¢

Deduct:

Reserve for Bad Debts $ - $ - $ 50,000 $ 7,472
Zxpenses - Operating Tramway 1,700 1,723 12,597 2,940
Shut Down Expenses 1,100 13,563 76,845 237,042
Outside Zxplorstion 3,500 3,122 21,316 19,399
General Expenses 200 42 1,291 4,728
Selling Cammission 8,038 7,153 81,552 23,065
Total 424,538 427,603 $243,600  4298,646
INCOM® BEFORR [EPRECIATION 15,47 420,752 $1174,612 $130,062
Depreciation 24,566 2062 242,599 58,633
BEX 1EQ0oN: $40,313 441373 $ 67,987 $188 695
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INTERNATIONAL SMZITING AND RIFINING COMPANY

*CMORANTOM FOR DIRECTORS® MFETING - JANUARY 26TH 1937

NET INCOME - RARITAN COPPFR WORKS

Month of Month of Trelve Montbs Twelve MNonths

December November ended Decembder ended Decemder
- 1936 1936 3let 1936 3lst 1935
GROSS OPERATING PROFIT: .
Profit on Tolls $ 63,256 § 52,625 #528,346 $465,063
Profit on Premiums 34,834 27,016 350,246 341,363
Profit on Sales - Refinery Department 5,154 5,376 - 26,423 21,269
Profit on Sales - Sescndary Department 15,026 42,869 iy.ssa 42,966
Kectro Shest Department 465 288 1,284 1,222
Toval $117,805 $127,598 $886,611 $859,439
ADD:
Miscellanecus Earnings 8,865 3,696 57,678 38,196
026,670 431,29 $24,289 $897,635
DEIUCT:
Censrsl IXpenses $ 2,00 § 2,001 $ 29,814 $ 30,295
Experimental Expenses L0 391 26,75 29,006
' $_5.500 8 5,980 856,564 $59,300
INCOME - Befors Depresiasion $120,769 $125,314 $887,725 $838,334
Deprecisticn 25,065 24,663 282,867 204,796
x_pmag ' tonps oo Koa s
SECOMDARY DEPARTMENT
Pounds of Copper Sold ’ 8,270,275 7,705,997 58,632,728 30,333,637
Coot of Sa3ee | i  dae 300 52855

* 1ISR000436



INTEANATIONAL SMELTING AND REFINING COMPNY

MEMORANDIM YOR DIRECTORS' MEETING - JANUARY 26TH 1937

MET INCOA® - LEAD REFINIMG, 2INC OXIDE ND “EITE LEAD DEPARTIINTS

LEAD REFINING DEPARTVENT:
Gross Profit
Depreciation

Net Income

ZINC OXIDE DEPARTMENT:
Sales of Zinc Oxide
Cost of Sales
Inccme - Before Depreciaticn

Depreciation

Ket Income

Pounds of 2Zine Oxids Sold
Sales Price .
Coss of Sales

FEITE LEAD DEPARMENP:
- .Sales of Lead Produots
Cost of Sales
Incoms - Before Depreciation
Depresiation )
Net Inocome
Pounds of White Lead Sold

Sales Priee
Cost of Salee

Wonth of
Desoember
1936

Month of
November
1936

$ 4,500
800

$ 5,178
639

$ 2,200

$340,441
376,809
$ 36,368
6,199
$ 42,567

$ 4,536

$285,159
223,963
$ 40,806
—22100
$ 45,906

6,662,180

5.110¢
5.74%¢

Month of
Deocander

1936
041,464
131,124
$ 10,30
5,636
4204
2,322,200

5.956¢
5.463¢

5,608,480
$.085¢
5.903¢

Twelve Months Twelve Months
ended Decenber ended December
31st 1936 3lst 1935
§ 42,782 § 49,089
13,225 10,489
$ 29,557 $__38,600
43,099,429 82,926,291
3,495,267 2,640,545
$ 395,838 $ 285,746
57,068 49,722
$ 452,906 $ 236,024
L] L]
61,824,818 52,390,773
5.013¢ 5.5861
5.746¢ S.1l349
Month of Two Months
November ended December
1936 3lar 1936
$103,183 $244,647
94,648 225,772
$ 8,535 $ 18,875
3,495 9,131
$_5,040 $_9,744
1,406,380 3,728,580
5.917¢ 5.941¢
5.196¢ 5.362¢

ISRO 00437



INTERNATIONAL S:{RLTING AND REFINING COMPANY

ST CURRENT AND OTHER ASSTTS - DECEMBER 31S7T 1936

CURIERT ASSETS:
Supplies
fotals:
In 2rocess
#inished;
Lead 11,394,290 1bs. - 44195¢
Copper 35,546,140 1vs. 8.447¢
Silver 2,078,004,30 oss, 61.125¢
Gold 12,101,041 NiTH $34.00
By-Products ’

Less - Reserve for Preight, Refining and Unearned Tolls

Mamfastured Producte:
Lead Products
2ine Oxide Invensery
Raritan Copper Torks - Sheet Copper

Accounts Receiwvadle;
Tolls
Zino Oxide
-Other Acsounts Recsivabdble

Narketable Securities - at cost
Cash

CRREN? LIABTLITIES:
Taxzes Ascrued
Interest Ascresd
Ascounts Payadle:
In
Other Asosun$s Payadle
Yages Payadle

BALANCE - WE® CUREENY ASSE?S

OTHSR ASSE?S .
Advanses t0 sundry mianing. compamies, including
advances oa eres, less reserve
Installasnt house and land sales axd other acosunts
receivadle, less reserve

BALANCE -~ FRT CURRENY? AXD OTHRR ASSKYS

(ZIORANIRNY POR DIRSCTORS! LSTING - JANUARY 26TH 1537

v 376,85
1,099,553
v+ 477,994
3,002,734
1,270,185
411,435
349,576
'5'511'.92‘
624,098 4,337,3¢2
& 276,999
1,030,514
4,001 1,351,51
$ 429,368
238,186
266,883 o34 2°
884 .9
299,38t
-10,335,0°
$§ 1,213
20,585
4,640,637
706,434
107,206 5,436,4
? 4,848,6
é 347,003
31,475 378,¢
B 2!227!(

1SR0004358



ITTZWASIONAL SMELTINC AND IEFINING COMPANY

(‘E4OBANIOM YOR DINECTORS! J(ZEPTING - JANUARY 267H 1937

demth of
Decemder
1936
SLZLTSR PROUCTION
Copper - Lbs, -~ Tooele 4,907,498
Hemd [ by
11,700,654
Lead - Lbe. - Tecele 5,011,728
SCRA? COPZR RACEIV) AT 2 TR A'BOY
Rsceveradle Coutenss - Lbe. 5,019,675
TEFINZRY PROTOCTION
Cepper -~ Lde. 31,608,242
Lead - Lbs. 7,912,652
Silver - Oss. 1,262,670
Gold -~ Osms. 13,925
SALERES
Cooper « Lde. 4,156,092
lead - Lds, 5,369,811
JSLIVERI 2B
Covper - Lbe. ‘13,166,539
Lesd -~ Lde. 5,120,679
ZINC OXIB
" Srodustien = Lde. 6,296,600
Jeliveries - Lbe. 6,478,000

Twelve Yemths
mded Dee.

3lst 1936

36,816,583
40,477,68
T1,294,

55,675,592

65,173,820

302,270,448
98,992,624
14,005,305

137,305

90,354,719
105,890,642

93,093,590
100,383,367

61,838,717
61,654,142

Twelve Yonths
onded Dea.

31s¢ 1935
7,761,658
22 11
30,896,773
36,658,771

49,316,232

265,508,612
74,524,634
11,032,737

96,576

43,825,900
71,174,897

32,826,315
€8,808,665

51,011,143
53,634,287

“er Cens.
Inorease

37443
765
10,3

. 5149

3242

1308
32,38
%.9
42,2

ILG .z
43.8

183.6
45,9

21,2
14,8

1SR000439



IYTERNATIONAL SARLYINC AXD REYPINING COMPANY

Raritan Copper ‘orks

SEC NOARY [FTALS JRPARTXY

PLALE. A Lt T
T ITCOME - ™ELYS (ONTHS STIINC JILTIR:R 31ST 1936

Copper Deliveries:
?ounds

Srocesds

Ceass
?refit or Loss - Copper
Prefit or Loss - Jy-Predusts:

Tia

Solder detal

Zime Just

Zine Residue

Lesd Swiphate

Tabditt Wwial

Prefit or less - Diversioas
\msricmm detal Compeny

Gress Profit or lLess

Dedust:
Admini stretive

Selling Commisaiens
Experimsmtal ixpenses

Yot Prefit or Loes

Copper ~ Preceeds per 1d.
« Cost por 10,
- Prefit or Loss per 1b.

Mw - 'h. '. m.‘
oopy - ir, R, B. Dwyer
oepy - ir, 3. 0. Sowerwine

Jamary 25, 1937.

Decemder
1936
8,270,275
+793,9217.11

J170,508.17
¢ 23,408.9%4

4,178.00
1,095.79
4 .051.11
725.15
4N

§ 6,401,40
10,717.91
1,482.46

$_18.601.77

. 1glozzan
9.600¢

7.317¢
«283¢

Twelve onths
1736

58,632,728

© v54456,4403.10

* 119,135.86

-

34195455

# 67,348,04
77,246,41
37,525.12

- 182,119.57

L} 19!‘88092
Y3050

7.102’
«203¢

ISR0004s0



INTSRNATIONAL SAELTING AND REFINIRC COMPANY
RARITAE COPPER “ORKS
SECONDARY “'STALS JEPART(RNT

Q3CAPI™ILATION OF ADUINISTRATIVS, GENZRAL AND SELLING "‘(P‘IJS;.;:
T.ZLVS JONTHS =NDING OJ-CEMBER 3137 192:.

Decemder
1936
Salaries :
7. Lewin A + 2,083,37
’ Mo Duncan o
M. Lowry 56,00
A. Dawson 108,33
Salaries (Proportion paid by .
Anaconda Sales Co,) 1,352.00
Social Security Taxes 37.59
Employwes Grewp Insurance l.44
Trave & 1]
T. Lewin 145,00
R, Bisearsieh . 362,00
¥. Jo O'Hare -
A, Dawsen 170.00
Sundry 46,00
Alrplans Tickets -
Rent and Light 657.25
Telephone and Telegrams 117.36
Stationery and Supplies . 112,96
Mvertising and Subscripsions ) 291,64
Pestage Stamps i 85.00
Alterations sad Repairs 3,50
Buyiag Cemmissiemn (lLewin) -
Hiscellanecus 51,30
Experiments at Perth Agdoy 1,482,486
‘e ) 7.5‘)0“
Selling Commissions |inaconda Sales Cowpany) 10,717.92

- $18,601.77

Original - ir, P. lLaist
cepy - 4dr, R, E., Dwyer
copy - Ur. E. O, Sowervine

January 25, 1937.

Twelve ‘onths
ended DJec.

Jlst 1936

$ 25,CC0.C0

- 1,833.32
600,00
422,49

14,611.1C
424,65

90.76
700,C0
1,889.85
1,372.65
80,00
145,07
725.00
8,027.00
5,138.27
2,323.30
1,438,C0
1,019,50
123.17
286.29

1,097.02

7 2 .12
510‘.353.3

77,246,.41
$182,119.

1SR000441



C L et .- v g e
. s Gt g T i s " . - .
T ot : s

Reu.2 “elsmase = Amacosdn Salies Tsxieay

2 Yo = g+ Q%7 1238 4,223, .00
De:ezzer (1a- 1936 : 2,3 w3
Falssce due Asacordz Sales Compaay - Currest Accoumt = » .
t Octokbe. Zlet '
43,128,131.02
At Yovexber (th .
2:331,0971.07
Peduciion i» momtn
033.9°
Memorandum from .
ANACONDA SALES COMPAN
. INTERNATIONAL SMELTING AND REFINING COMPANY
ESTIMATED BALANCR - NOVEMBER 30, 1936
Cash Basis - Debis $3,090,314.01
Uneettled Deliveries
Lead . $91,997.87
Copper 529,487.82
By-Products 28,427.83
Stiver ,762.30
. Gold 4,M.0
Zine 9,669.61 759, 26.94
Delivery Basis - Debit $2,331,097.07

(Current Account)

1SR00044s2




DEYRNATIONL. SUXITING AND b IWING DUPARY

v
A NEW YORK lnteremt Acoowmst - Octadey, 1
. Balanses
; Debits Dedits Bass Rase $%
19% Nredits credits Days
Seps,30 - %5 Balames $3,864,685.20 1l Jéad. 12
Oss. 1 = By Credtss ¢ 2088 3,843,388.08 i 644.23
t R . 1%4.73 3,168,562.80 s 3,.%
7 - %o Cdarges 20,000.00 3,885,563.00 1 647.99
' -® . '.m.‘ ,.”’. ] 1 6”0’3
- L 2’.”-” ,"’.mo 1 ‘,’oo,
0 - ” Credits ’”ou ,l 931.09!-“ 3 1-""”
130 . 604,992,.66 +386,099.73 1 5433
14 - T Dedite 20, 000,00 3,348,09.75 1 537.68
1§ - * . ,u6,0.17M 4,338,01.52 3 195.39
- * 20,000.60 4,558, 11.5¢ 1 158.72
17 « By Credits ’..’”0” ).’“. R3.75 2 1'1'.'"
19 - . 60,000.20 3,504,113 1 584.39
0 - To Debite §,9%.% 3,515, .05 4 1,12.718 -
7. . 20,000.80 3,338, 4 2,3%A7
%" . 20,000 .09 35.379 L 4 2 31N,
) . 28,000.00 3 - L 3 1,%00.0
" L “.”‘ m’..’ 1 606 .
> S . 9,068,179 3,78, R7.04 1.
Ost, A - Te Balmee ’.71.31-“
Dace)
Interent Asonmts Prwber N 5,1, ,27.04
Unsettled Sovanber B
Lent
Coypay
1 e ’
y-Fredwmts & »
Seconteries 084D 60,2008
27
Current Asoount . 96 $3,128,20 .00
LAY A
1SRO00443



