Cleveland ' ¥g.S&E

Nfg. & Aux, ' ‘ _ February 8, 1922,
G A ¥artin B ' kpmdibures tor Jatraary

i : line O%! 12, 800,00
| ; Pafe 3,500+

{  |From pfessnt 1nd1mti¢ons. the menth of ﬂ'sbrimry will be
larger than Jmﬂf ad hi; P&V E.hgarkm%a hrw oparating om a basls of increas-
ing the joutput ovey Januaty %n ordon to‘have stodrs w to limits by Harch-April,
¥e bave i h‘é@fgz .30d \for \Feb ry;zz tankh of lincesd 011 which roprasents
an imosw:im 1y $110,880.00. W have also bou@t 8 tarks of Chins
Wood Ol = ng an investmant of approsimately $52,800 aov-

Acmréing to the last revorte, all of cur varnizh stocks
ars considerably baslow the limits with the axception of Scamot at Cleveland.

Jar 1& thopore and Lexd pureha.m outeids of cw own pro=-
duction 8o far this month msomt to $23,400.00 for Lead and approximstely 37250.00

for Lithopone. N14201



g A Martin - Q- Fahroary 8, 1922,
Expenditures for January. :

This advencs informatiom I am passing to lir. Schrogdsr
for nis galdance in arranging Tinances as disdursenenis for Fobruary comeitmants
will be made ¥archedoril if we taks advantage of dlecommts, and some during
February on 10 days tims on oil,.

to ths amgmt ad g ——— d rt smarl all 6p.¢ting mitt
and you !ﬁllfnc do t be 1ntores _ ENRO ; rag- o kavo Rot xeaaded
our u’sitqatar AR oo R b g r

red 1in ﬁm 33
in*amti 1y \chedl: by
tha dan e

fation t) d@tc on bales for Unmuhwy d{.‘.eh includes
#eg will amomt %o

four m th the axcep?t mcf thr :ﬁ;, infdicated thp
$1,119, as compared JAth ow’ togal sxpendltures ifo

; 1 rAw als and factory
upiceep a# ,626.00, and] 1n¢lading jhzt}uqry Ltum, 3;60 whif:h is 2 good
ratioe. f . ; i . , S
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