LITIMMATIONAL MZLTING AKD RRFINING COMFANY

MEMORA I FUR DIRXCTORS' MERTTNG - JULY 23RD 1940

SSTDATED NRT DT OME

Moata of Month of S1x Moathe Six Mos.
June May ended June saded June
1940 1940 X, 1940 30,.1939
Smelting Deparmemt $ 36,093 $ 69,552 $ 40,725 4 98,227
Raritan Copper «orks:
Fefinery Leparument i21,942 192,30 1,075,143 583,404
3sdondary lspartnent LT tr, e 24,643 146,738
Lead Refining Deparment 8,800 2,458 70,073 1,95%
2428 Oxide Department 2,370 “oy2ie 879 83,655
bite Lead Department 4,302 1,305 Jeani 26,815
Total $169,401 ¥32,2T $1,588,35% $ 540,734
Add = Miscellaneous Income 17,453 2,637 30, 641 21,470
3186,854 $234,968 $1,618,991 5§ 362,264
DEDUC?Y:
Administrative Exponses § 5,000 § 5,29 $ 33,851 ¢ 28,025
Uisgellaneous Tuses - 1,586 2,092 1,07
Capital Stoek Tax 392 892 5,300 5,000
Stlver arfidavit adjustzent - - - 47,057
Interest:
S4ix Persent Debentures 40,000 40,000 240,000 238,901
Anaconda Copper Jining Company 9,375 9,378 56,250 56,250
Anasoada Sales Campany 6,2 63250 ] 96,458
o 84,511 (63,232 $_375,093  §_ 463,698
$125,337 ¥17, 736 $1,243,898 $ 498,566
Less - Depreciaticm 72,249 15,632 Ad],032 327,477
$ 53,088 $ 96,044 § 802,266 $ 171,089
Less - Federal Income Tax 11,100 20,150 lo °] 32,532
NET INCOMK $ 41,988 $ 75,944 $ 634,566 & 138,589
444 - Net Insome of Suseidiary Campanies e . . &2
CONSDLIDATSD NTT DICOLR 3 41|E2 $ 12.528 $ Gzzizu $ 128.11‘
COMOLICATED SURFLUS ACCCUNT
MIACR ~ January 1, 194 ) Foyvorke
ADD - Xe$ Income - Sir onths amded June X0, 1940 633,512
MLACE - JOE 30, 1940



Tooels Lasad Plant

Tocels Copper Flant

Tooels Sulphide Coucentrater

Ophir Hf{1ll Plant

Miani Flsot

Deduot -
m; Operasions
vuteide xploration
Selling Comimsion
Shutdown 3xyensses:
M{emi Plant
Oxids Conoantretor

Rioo Couseatruter

Less: Depreciation

KET DCGOE

IXTERNATIONAL S LTING AND RIFINING COMFANY

MAMORANDIM 7O R DIN.C TORS' METIRG - JULY 23RD 1940

ESTIMATAD NI INCOME « SHLLLTING DIPARTDMINT

oath of ifoath af Six tanths
June Uay ended June
1940 1940 0, 134
$ 6,447 4 12,686 i 87,964
5,967 20,076 31,822
6,648 16,706 64,367
10,51 13,968 131,804
13,000 13,861 79,417
442,633 411,297 $46l,433
v 340 44 ¥ 097
3,30 3.513 16,435
1,%00 2,647 13,31
S 906 4,815
k] 535 21472
$ 650 42,04 549,18
$ 26,093 § 99,552 420,725
29,533 33,951 189,946
$ 6,554 4 35,701 233,779

Sdx idm:clu
snded Nine

33, 1939

$_13,328
$ 98,227

130,442

§ .c02l3




S INTERMATIONAL SYTITING AND REFINTHG COMEANY

MITRANTOM OR OTRICTORS! MUETING » JULY 23RD 194Q.
SBTLATSD NTT INGUE ~ OPHIR HOL OPERATIONS

Month o Wonth of Six Monthe Six lloaths

June uay ended June @aded June

1940 1940 R0, 1940 30, 1939

Conoentrator Sales § 40,493 $ 45,787 $311,954 3209,527
Cont of Salan 23,922 .89 180,390 128,936
Operatisg Prorit $10,5m  §13,968 $131,864 $ 8,591
Depresation Al 1242 59,20 50,934
KST_DTQuE $ 5 3 1,53 $ 72,604 429,657

Note:« Investasnt of Intermational Smelting and
kefining Commay iz the sbore plant as June 30,
1340, wounted to $191,350 {Deprecistad Valus 532,2%8)

15R002374




%

ISTEPNATIONAL STELTING AT RIFTVING COPANY

CLORANS FOR SIRTCTORS! RAING ~ JULY 23, 1340

ESTIMATED X771 INCO® « RRITN Q0?PTR “ORKS

donth of donth af Siz donthy Si{z Jdonths

June day ended June ended June

1940 1940 3Cth 1940 3tsh 1939

RIFIGERT DIDART ENT

?rof{t on Tolls $ 36,034 $141,521 $ 648,744 $ 386,710
Zrofit on Premiums 22,139 36,500 343,438 158,407
2rofit on Sales . 5,291 . 5,194 28,677 12,459
Electro Sheet Depart-ent 1,173 P W52 1C,%54

<114 ,637 $132,259 $1,019,65¢ 3 368,43

A4 « iiscellanacus arnings R, 113 11,248 £3,9LC 34,319
$123,416 " $193,50 $1,082,55¢ o 6C3,24%
Deduct « General “xpenses § 1.0CC i 01,137 $ 6,933 ¢ 1,476 7
Txperimental Txpense 474 - 474 12,369

$_1,474 $_2,137 B 1,497 P 19,%4

511,942 $192,370 71,075,143 ¥ 5R3,404

Lass = Depreciation 29,353 3,572 192,527 ’_1}1.916
N3 INCOUE ' § 34 049 3161.228 $ 9R2,216 $ 451,458

SECOTIARY J=DNL T72° 2 TAM

Proceeds of Copper Delivaries $396,193 501,049 2,398,228 $2,058,05¢C
Valus of Cooper Teliveriss 411,068 537,784 2,764,637 2,105,161
Copper Profiy § TS : 33,.%5 $ 0 s d 3 -reil
Operating Profit 1C,7¢8 14,363 31,L42 193,869
' soeiea Tend 3 2,53 3 146,738
Lawe - Depreciation 4,754 2,792 19,421 19,946
BT IS0 G - Yol 3 _odenit v 5222 o126 792
Pounds of COﬂ-pdr Delivered 3,56C,C23 4,562,877 24,771,195 19,7€1,812
Profit psr pound <137 IS 4 W PR
Pounds af Copper Prodnaed 4,145,518 4,011,841 28,043,365 2R,153,7CS
Operating Profit per pousd «25%¢ 373¢ «325¢ .6_88(

1GR002373




«

INTERSATIC VAL SUELTIG AND REFINING COWPANT
e i AP AT

A5 ORARDUL FOR DIRECTORS® \GETING - JULY 23, 1940

ESTIAT:D NE® INCOX® ~ L2AD R FINING, SIYC OXIDE :ND HIT: LTiD Donine:

™
Jlonth of Honth of Six lonths Six lonthe
B N, paiim e
LTAD RFFTTING DEPARPINT:
Operating Incone ' $ 3,900 $ 2,458 ¥ 79,073 $ 1,955
Less - Depreciaticn 3,800 2978 _21,8¢0 5,339
NuT INCOE i 0_2.5«:_0. v Sl § 48,273 b,
ZING OXIDE DEPAR™ENT:
Salee of .ino Oxide $172,785 $147,958 $767,73¢ $1,159,376
Cost of Sales 19¢,264 157,860 265,871 1,615,634
$ 2,72 $ 02 $ 2,409 4 9,742
Lese = Shutdown _xpenses, Akron Plant 350 340 1,530 6,087
' ¢ 2gm 3 ., s 89 . 93,655
Less ~ Depreoiation 30 2518 15,538 17,929
NEM THCO T o1 $ . Lo 865,727
Pounds of 4ino Oxide sold - 3,264,958 2,651,014 16,355,367 19,93G,673
Sales Price 5.91Cy 54530y 5,918¢ 5,376¢
Cost of Sales 5.827¢ 5.958¢ 5.302¢ [ iy
JRITS LEAD DID'RT NT¢
Salss of Lead Products C 116,417 $1c6,951 $43C,856 1472,567
Cost of Sales 112,655 104,946 433,56% 446,752
$ 4,362 $ 1,3C5 § 0, ¢ 26,815
Less « Depreciation ) 2,962 —2,7%C 11,295 12,768
q2T TICOUE d_Lace s o.g LI B TRS
Pounde of Lead Products sold 1,44C,633 1,344,723 5,447,364 6,177,564
Sales °rice - R.,dle 73464 T3¢9 76639
Coss of Sales - 7.773¢ 7.8C4¢ 747659 742324

I1SR002374



ISTERNATIC AL SMELTING AND REFI ‘ING COUPANY

ALIDRAWDIM FOR DIRCCTORS' {EIMIVE - JULY 23, 1340
XE? CURXEN?T AND OTH.R ASSETS - JUXE 3C, 1940

CURRENT AS3ETS:
Suppliss
Jeteley’
In Precess
Pizished:
Lead 15,592,493 1vs. @ .4.815¢
Coposr 15,733,591 1vs. © 9.470¢
Silver 2,335,534 oss. O 54.59%¢
Gold 29,17 oms, © $34.864
ByeProdusts

Renerve for Treight and Refining

danufactured 2roducts;
Lesd Products
uine Oxide « Finished
Raritan Copser «orks = Rlectro Sheet

Accounts Receivsble:
Anaconda Sales Company = Currem$ Accouns
Tolle
uine Oxzide
dountain City Co 'ver Coxpany
+alker Liniug Company
Others

Cash

CURTERT LIABILITITSs
xxes
{aterest
Accounts Paysbler
Inter-company:
Anazonds Sales Company - Note Payabdle
Ansconda Copper 'fining Compsny - Sote Payadls
Other
Other Accounss Payable
inges Payadle

BALANCE « JoT CURITNT ASSTTS

OTHER ASS- T3,
Advances to sundry mining corpanies, including
advances on ¢res, isas reserve
Instalamnt bouse snd land sales and oth#d
accountss receivable ~ less reserve

BALANCE - ¥ET CUPRINT AWD OTHER ASSFTS

$ 922,5M1
2,208,176
$ 750,318
3,384,122
1,275,176
R
4
$6,811,404 )
5% 1) 6,048,098
$ 356,37
396,400
16,642 763,419
$ 395,657
774,557
174,253
86,696
723,827
391,385 2,546,375
S ez
¥12,491,282
$ 389,675
19,166
4,0CG,CCO
2,25C,000
29,453
1,468,8C%
168,007 Auz2s,u0
i 4,166,172
$ 3,218
57,473 146,691

] ‘!pzlﬁéz




INTZRNATIONAL SASUTING A¥D RPINING COMDANY

MMORANDUM POR DIR-CTORS' LESTIG - JULY 23, 1940

SALRS, DELIVERIZS KD »

Cooper = 1ba, = Tooele
- .{ami

Lesd = 1bs, « Toosle

SCRA® COPPTR RTCEIVED AT
2 .RTY. ALTBOY

Recoverable contents « 1dg,

EVINIRY PRODICTION

Copper = lbve,
Lead = lde,
Silver -~ ase,
Gold = o33,

SALES

Gopper = lbs,
lead = 1lby,
DELIVERIZS
Cooper = lbe,
lLead « 1us,
SING OXIDR

?roduotion - 1vs,
Deliveries - 1¥s,

RODUCTION = ALL DEPARTLENTS

Konth of
June

1746

2,974,512

6,¢°9,128

9,463,639
6,753,118

2,773,145

35,045,111
2,136,706
1,532,884

2,094

4,86C,023
8,651,102

3,560,A23
3,261,501

3,220,400
3,265,200

S4x Yonths
ended June

3Cth  134C

21,239,316
3¢,19% 960

1,4 76
34,443,067

25,267,114

254,012,561
47,125,368
A,597,236
137,891

25,266,532
37,346,718

26,313,366
32,237,635

17,015,360
16,357,548

Six Monthe
onded June

Jeeh 1939

12,617,796
3€,665,725

49|28=|211

22,503,492

23,342,207

17R,796,526 - .

38,933,761
6,427,759
8y,859

22,398,317
39,6L5,62¢

2,269,379
36,740,148

18,965,555
22,436,150

Percent
Increase

o e

14,

U

4,4

53.1

42,1
23.6
42,6
53.4

12.8

ier

[

asel

ISR002378



