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New York, N.Y.

ANNUAL MFETING OF THF
THE LFAD INDUSTHIES ASSOCIATION

o ST TN

i LIA20663

KFMEERS OF

September 22, 1941

The annual meeting of the members of the Lead In-
dustries Assoclati~n was held on Moniay, September 22,
1941, at 1£2:30 2.M., at the Waldorf-Astoria Hotel, New

vork, N.Y.
Present Representing

Norman Hickzan
K. C. Brownell
Clarence Glass

A, E. Bendelari

A R. Knight
H, Rrownell

Lambert Goldsmith

Mark Goldsmith

0. E.

Planteroth

P. E. Sprague
F. ¥, Rockwell

Herold Rore
B. P, Ewell
C' u. c}}apin, Jr.

I. H. Cornell

Clinton d, Crsne

¥, F. Colcord

American Metal Co. Lt4,

American Szelting & Refining Co.

Anaconda Sales Co. (Agent, Inter-
national Smelting & Refining Co.)

The Eegle-Picher Lead Co.

Euston Lesd Co.

Federal Mining & Smelting Co.

Goldsmith Eros.Smelting Ref. Co.

larks Lissberger & Son, Inc.
Metals Kefining Co,.
National Lezd Co,
n [ ] "
Rochester Leed ¥orks, Inc,.
St. Joseph Lead Co.
" L] L] ]
[ ] ] ] »
United States Smelting Refining
“ Ui{ning Co. Inc.

T ro——— o i D

UEET
%. S. hobinson, British Metsls Corp.
P, E. Voraser, Secretsry-Treussurcr
R, L. 2iegfeld, Assistsnt Secretury
D. Vun Norden

LEPITUENTED BY PROXY

Lerin metsls Corp,

Johrn R. VecGregor Lead Co,

Purk Uteh Consolidated Mines Co.

River Smelting & Refining Co.

Srterwin-¥illiams Co,

Silver King Coalition Mines Co.

Silverstein & Pinsof, Inc.

Standerd Rolling Mills, Inc.

united American Vetnls Corp.

Invertial Tvpe wetal Co. Vulcan Lead Products Co,

easrnston Tin Pnil & Metal Co, ¥ensley Metul Products Co.
Yhite Netsl Roliing & Stamping Corp.

American ¥Yetal Cn, Ltd.
Cemtridre Smelting Co.
Crown Metal Co.
Divisinn Lead Co.

Ethvl Gasnli:e Corp.

¥, P. Fuller & Co.
General Lend Mfg. Co.
Hemaond Leed Products,
Heela ¥latng Co.

Inc.

The minutes of the annual mecting of June 6, 1940 were
apovroved.

PR e -

N e g




adioa b

i

NG FR

L e

L1A20664

Annual Meeting Sentember £, 1941
-2~
REPORT OF THY SECRVTAHY

The Report of tne Secretary, covering the calendar year 1
of 1940, was approved, s fyllows: ' 3

MEMBERSHIP

At the end of 1940, membership in the Lead Industries
Association comprised ©5 companies, with two new members
added during the vesr. There were no resignations but two.
of our members were absorbed by other rompenies in the As-
saciation, A membership list is sttached.

STATISTICS

The manufacturers of lead plumbing goods, st a meeting
in October, 1949, instructed the Secretary to procure monthly
statistics of *he sales, in short tons, of sll lezd products
to the plumbing and water works field, terinning January 1,
1941, Although the information w{lil not te {n the detailed
f~rm likely to be of greastest benefit to the industry, 1t nmarks
an importent step to rrovide tne nmenxbers of the Asczociation
with an overall picturc of the size end position of the lead
pluzbing gonds industry froz month to month. It will, in the
long run, te one mezsure of the value to tne {ndustrv of pro-
notional work in the pluzmt'ng and water works field.

Although the lezd Industry is served w{th statisticel £
{nformrtisn better thun the averege, there ere little datsa ™
svailchble for certaln 4mportsnt products. Tre lack of this
informati~n may prove u handicep in the planning teing done
in Tashington by def.nse olriclals. As & result of the
present rearmament progr:m And the need frejuently for current
information ns to capecity, wroductisn =nd consunmstion of
verinus oroducts, business will find thet it is to 1¢s advan-
tapge to htve tnis Information on tap, In mos* ceses there
are a sufficliently ler,e numbter of enterpriczes ‘n an industrv
$5 that the statisticzl deztrm cin be collected ¢nd published
witnout competitive disadvantsge to any one in the industry.

LFGTSLATION

The Assoclation hac tecn cooperating with representatives
of tne 2dvicory Coznittee for Nutionsl Defense, the Office of
Production Manarement, and other emergency governmental turecus,
Fortunately for the lend industry, there have btecen plentiful
cupplies of foreign metsl aval.able to supplement the domestice
supply und so our industry doesn't fsce the shorte;e problems
o*her non-ferrous metusls heve had to meet,

Recause of the great importsnce of Government buving in
present-du tusiness, {t hns bevn advisable to explore the :
field for the use of leed products such es white lesad, red lesd,
celking lend, lesd plumbing goois, lexd pine nnd shevt lend, X
where tne supply has been wumple end the oppnrtunity for thelr

use 'n GCovernment construction warranted. W%e heve worked with

]
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. many of tne Government departaents having to do with buliding
and bullding construction snd have helped tn procure the soocl-

ficatin. v« selection of =uny lead products in the definsv vro-
grum where the selectisn was in the public interest, In &d-
,3 dition, we are trving to promote the adoption of Federal Speci-
ficatinns for some lecd prolucts where none have hitherto
existed. I refer particularly to lead pnlpe, lead trspns snd
le¢ad tends,

Orxing tn the avaiiability of lead and the scarcitvy of com-
y petitive non-ferrous me*als, some industries are turninse to the
b use of lesd or leadl aliovs as emergency substitutes, Tris !s
§ true, for exeaple, in the fo!l industry, dle-casting, cnated ;
steel sheets, and tne collnpsible tube industry. It oroalses to
continue as long s the price of lead stavs st its pre.ent com-
puratively low level and »ther metnls 8sre scarce, In fact, 1t
sppesrs that some of the murkets that we ic:t during %orld Yar

; No. 1 mav be regained during Yorld Wer No. 2.
? LELD HYGTENE AND SAFETY
i% & gyowing apprecietion in medicul circles of the ract tnst

lesd !s nctt a cumuistive toxic mutertiel in ssail concentr=tinns,
Z is eviden:. Rowever, tlere sre still some pnyeicliens xhso do
- not know the results of the most recent scientific studies about
s lead, 7Zhey frcyuently btresk into print with articles unsup-or-
tabtle ‘ron & sei-ntific stendpoint vrnich ere gquickly -~clzed upsn
bs zmedienl columnicsts to slepue us »4*n unfounded wnd needlecsiy
elarninyg s*ta‘exents in the press.

On the constructive side vns the aonenrence during the
vesr ~f an importent zrti~le tv Dr, Rokert A. Yehoc of the
Untiversity of Cincinnati, 5.bllished in the November, 1070, issue
»f the "Journel of Inductris; Yvricne and Toxiecoln,sv," entitled,

; rexerimentsl ctudies on the Tnrectinn of Lead Comununds.™ Tois
; i1s entitled, "Experimental Ltudles on tre Tirestinn of Lecd Conm-
i vounds, " This {s *he first time, I telleve, thet cn effort iad
L te:-n mate to sscertain the e:fect of fecding small wmounts of a
. soluble lexd compound to humen beings for long periods of time,
3 The recsults must have teen & shock to thase vho have held thet

lend §s toxic nn mntter wnut its concentratinon, It e~ufires
the work of other competent inveotlyators on the sutject,

Tn addition, snother important investi,ation wes completed
1 during the year, this cone bty the U.S, Pubilc Heuwith Service,
1 fnvestigating the use of iecd crsenate spravs nn spples in the
i Pacific hnartherest, Tne investirction, 8 thorough one extending
over three vears, indica*es thet the sprwy residue dsnper has
1 nlso been exageeruted, In fact, the V.S, Dcpartment of feri-
% culture, in Augus* of 19¥.0 lirted the lexd tolersnce Irom 2,018
- to 0,05 grains of lexd ver pound on tne strensth nf the 'J.5.
Putlic Henlth Service 1investigation,

Dr. pub is continuing his studles on lead at the Hurvard
Medicul School.
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The Americen Public Health Assocliation has in preps-

retion & bonklet nn lerd polsoning, a revision of an ezrlier

trectise, which miy express somc of the newer discoveries

apout lend toxicology.

ve heve continued tn mrke numerous investigations of
allered cnses of iead polsoning described in the daily press
&nd, as usuasl, have found them almost {nvariably to be dis-
tortinns of the truth. Tre probtlem of how to ottain a
better press fnr our products is indced & troublesome one.
Our promotisnal »ork and especially nur national advertising
helps to build up e¢nod-will fnr our metal and in the long run
will share in dispelling enxiety gbout {ts use. In any event,
the protiem remnins serious for »ur {ndustry, Hardly a day
pusses but whut this office has to Aevote snme a*tention to
lesd polsoning.

rLEAD®

Qur house arpen, "Lc:d,™ wss putlished without Interrup-
tion, six times durineg 1943, It continue: to be &n inexcen-
sive means for rezching architects, engineers, specificuti~n
writers ind ather key people vith messapes about lerd products
likely to ncke them retuin thelir interests in the metusl. "Lead” E3
has & circulation of about 22,720,

YHITE LEAD DPEOMOTICN PROCHAY

The ¥hite Leed Promotion Progrem teen {ts cecond Ye:or
in 1949 =#nd s grown in influence. I 'on't think there Yns
teen =nv time ¢ recent vears when so much ettention has teen
riven by mar2zines end the ovrec3s *o the qucustion of cuality 1n
puints, vith coecific menti-n of white tead than during 1079~
1549, Tre prorr.zs - of nati-nsl ¢cove - includes not enly
consuner and trade psuver vdvertising, tut also fic¢id vork vith
sericulturel srents, Felerst Government tureeus, Jouraevmen
painters &nd lumber proups.

One important development during 1940 wes the deciction,
of the lewdinpg oroducer to meke svullabtle nrti~neliv during
1941, in conventent prensret form for tro-cost work, a 1077
vhite lead naint, thus doing uswey with the eomuetitive disad-
vantige under wnich vhite lerd paint has latored for vears by
virtue of the relatively inconvenicnt paste form under vwhich
it is sold.

Det:ziled progress reports of the campnipn have teen fur-
nishsd swsceribers from time to time. Inquirles &8s the resuit
of the uvromotionel work have steudily grownm.

s

White lexd paint remnins & product without a peer in tre
decorntion of structures tut one thet {s sublect to intecnse com-
petition from substitutes. It requircs the attention of !l
intercsted oarties tn preserve &nd {mprote {ts posftion in
¢nminerce,
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LUV[-ER PEOMUCTS - DPETTIR PAINT CAMPAIGN

The Lead Industries Association has been in the envinus
position, es & result of its extensive work with the lumber
trrde, of having cuitivated very cordisl relations =ith prac-
tically every tranch of the lumber industry on our comzon
problem of seeing that only good paint is applied to good
lumter. AS a result of the work, I believe thst annually as
much money 13 spent ty various units {n the lumber industry on
painting racurumsndations «nd on the sublect of painting various
species 3! wnad at hus teen exnended ty us ~n the cempalen ft-
celf. The Rid Cedur Shingle Burenu, for exumpic¢, invited us
last vear %% help them {n tne prepurstion of & puinting seqguence
for its fu.i color kodachrome ta.king plcture, "The L:nd of the
Totem,” to Dhe circulat.d widelvy throughout the United Ststes in
1241, at nc cost e us. Our expense in this connection was
nominal.

Tuen apuin, the Nat!nnal Smsll kozes Demonstrstion Progrem
has distributed, without cost to us, 8 letflct grepared by us
on "How wumber &nd Paint Keep Your &Lome Alweys in Stvle,"

Tre response to ouwr work tmong the btronches of the luzber
industry has bern unifornmly wn? enthusiesticelly helpful.

PLUNETNG PROMOTION PROGPEYV

Constructizn ‘n connecti-n with neti~nal defense made
necessary some chanyses in the detiiled operetion of the Plumb-
ing Promotinn Progrem, althrugn tacicsally this rnrorsrazs renmeined
unchanred in 1249, The btudret ¥es soprox{mately the same &s
the vear tefore =nd the s-m¢ three¢ men conducted the vork in
the flcld, supported by TLUMK kL' FOEUM and trade peper adver-
ti3ing &nd gutlicitv,

However, a much larger scount of time had to te spent 1in
Vashington irn connection with specificections for d-fense bulld-
ing by the Yar &nd Nuvy Departments, the Public RBulldings Admini-
struti~n, U, S. Housing Auttority cnd other Federcl agencies.
Definite propress was =ude in thst leed plumting 1s now 1nnluded
in nmany Pedersl povernment mester specifications where {t had
been excluded for many vears, Also it wus necessary to visit
many of the large Felersl construction prolects in orier to hsve
lerd finally used »!thin the framework of the optional specifi-
cations {ssue! from Yashington, :

These new sctivities resuited in the use of letd plumbing
on & number of larre Federsl projects where it nould not other-
rice have teen emploved, They 2lso forestalled chenges in a
number of local plumbing codes reyuirineg lead vhich would have
admitted other zatertsis. At the sazmc time, this adlitionsl work
made 1t impossible to concentrate so 1ntens{Vely on code changes
vhere lesnd {s involved.
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A simplified standerd for lead fittings was put Into effceot
at the end of the verr. Also tne first steps toward obtaining
a Commercial Stunderd for lead pipe, treps &nd bends and caslking
lesd, romulgated by the #ational Bureeu of Standards, were taken.
Tt 1s expected thst Pederal Sperificuaticns for lead plpe, traps
and bends will follow soon after sdoption of the Commercial
Standards, .

A nex Plumbing Munusl, issued by the bureau of Standards and
used as 8 basis for plumbing specifications for Federal projects,
includes lead pipe and fittings meeting the Lead Industries Associ-
ation &tandards,

CORCLUS

The present rearmsment progrem has called for extraordinarily
large anount of lesd and other cetsls. Fortunately, the lead situ-
etion has been one of the test among the non-ferrous metals, owing
chicefly to the proximity of foreign sources of supply willing and
enxicus to supplement American resources. Provided there is no
interruption in shipping fucilities from Mexico, Peru, Australie,
Ceneda, Newfoundlend &nd elsewhere, the current large demand for
leed should be readily filled.

The relative ebundance of lead (coupled with the comparatively
low price) as contracted with the scarcity of most other non-ferrous
petals, hzc trought sbout a windfell for leed. Msrxets ordinarily
thought out of reszch for lex”? coazpetitively, &re now leud's without
an effort. In fuct, the huge volume of the mnrket end the ease
with which new tusiness hes becn obteined relices the naturezl guestisn
as to whether en’ promotionsl efforts are justified at this time in
behalf of lead or shauld be atandoned for the durztion of the emer-
FeENCY . The answer {: that there have teen simlilar occasisns in
the past when lesd v&s also In grest demend only to be plunged with
startling repidity into u depression shortl; thereafter. The lecson
of the past is that tusiness aspects change suddenly. It is not cafe
to relax competitive efforts in yood times in the strugele to hold
and increrse nurkets, All the promotianal work of the Lead Industries
kssociation 1s helping to lay the foundation for the future &nd will
stand the industry in good stead, come rain or shine.

» % #

i ELECTION OF BOARD CF OIRECTORS

A Gquorum belng present, in person or by proxy, the following
Directors were duly nominated, and there being no other nominations,
and all nominees being eligibie, the following were unanimously

B s athecatine it b 2t
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elected Directors of the vead Industries Assoclation for the
yvear 1941 :

American Metal Co, Ltd,
Amperican Smelting & Refining Co.
Anaconda Sales Co.
Punker 1111 & Sullivan Mining

& Concentrating Co.
Eagle-Picher Leead Co,
Pederated detals Division of
American Smelting & Refining Co.

B. N. Zimmer
F, H., Brownell
Clarence Glass
S. A, Easton

representing

A, E,
E. L.

Bendelari
Nevhouse, Jr.

L. . E. Aanley Hecla dining Co.

p. F, Sprague Metals Refining Co.

¥, %, kockvell National Lezd Co.

9.N. Priendly Perx Utah Consolidated Mines Co.
C. H. Crane St. Joseph Lead Co.

James Ivers Silver Xing Coslition Mines Co.

J. W, Fade Tintic Stundard Mining Co.

F. F. Colcord United Stetes Szelting Refining

& Yining Co. Inc.

The meeting adjourned at 1:50 P.M,

Secretary

The report on the audit of the accounts of the Associatien
as of Decrember 31, 1949, bty Haskins &nd Sells, was resd by the

Treasurer and accepted, &s follows:
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HASKINS & SELLS
CENTIFIZD PUBLIC ACCOUNTANTS 28 CABT 4O™ BTRELTY
NEW YORK

i

ACCOUNTANTS' CERTIFICATE
PR "“

Lead Industries Association:

We have examined the balance sheet of Lead Industries
Association as of December 31, 190, and the statements of
incore and expenses for the year ended that date, have re-
viewed the system cf internal ccntrol and the accounting
procedures of the Association, and have examined or tested
its accounting records amd other supporting evidence by
methods and to the extent we deemed appropriate.

-

In our opinion, the accompanying balance sheet, with
the footnote thereon, and related statements of income
and expenses fairly present the financial condition of the
Association at December 31, 1940, and the resulis of its
operations for the year ended that date, in conformity
with generally accepted accounting principles followed
by the Association on a basis consistent with that of the

reced ar. : 4 e
precetine e ANashlg » SLééal

New York,
) Fedbruary 27, 191.
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LXAD INDUSTRIERS ASSOCIATION

_BALANCE SHFET, DECENSER 31, 1940

ASSETS

GLSB.-....-..---...-........oo.-.----.oo..---o--.............-..

DUxmmmmtvo-..c..ooovo-o.t.--.n..o..uo..ou.io.oooo.q'unc
LDVLNCES FOR mmmc monloo.ooooooota-o.oco.ooolc-..-cl
‘IR mm Dmsn.....-...............-..-.........-...--.ooo.o

mm-..o....o..-.........-..

LIABILITIES
AND RESERVES

i

Amom PAmm.......-.........o.-...........-...---.-o....-.-
AWRUED SOC!A.L SECl’RITY m-...--........-...-.-.‘.........---

RESERVES:®
Omlml'y Fum........o--....‘......---..-....-...o ‘16'%1.“1
Luzber Products - Better Paint Cazpaign Fud...... Y,534.68
Plundbing Promotion FUnd...eececvevscscanssscssocce 5,570.79
Sheet Lead Pronotion Pund.ceecesscssssscscsncssone 3,002.00
WVhite Lead Promotion FuMeceeecoscescsccnsccccceas _ 853,12

mm-..oooo.o.-'otcoonlcaoo'

NOTE: The cost of furniture, fixtures, and equipaent
has been written off to expense.

C b e R N i TR W

$29,365.9%4 ;

693.75
1,264.87

— 429,00

$31,749.56

s
’

i
3

$ 1,259.70

477.86

~20,012,00°

$31,749.56

B R
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LEAD TNDUSTRIES ASSOCIATION

STATRAENT OF INCOME AND EXPENSES
CF WHITE LEAD PROMOTION

FOR THE YEAR ENDED DECEMZER 31, 19%Q

LIA20673

W e ey m b

vael emme......o....l'..'..‘.Ql.l....l'...‘....
Advertising SpPaCO.cecescccccsccessccscccscsccsnanssnse
mntlns...n.-.'.l'tootOilll...l.l'.....‘l.l....l...
T1IUuStrationS.ccecececeossssocccscocsssassocosssansne
lallm exmnselb...nol.'..'....‘..‘0...'..!..."...
Cost of publication - lead {(remainder of total cost

of $9,687.86 charged to Ordinary PR ).eeeeerovese
Rent am 11@1‘.-uu--o--o'c-o--..-cvv-ov.-otoc;-o--.-
Stationery and office SUpPPlieS.csscccrcectcocsssoses
Entertainment, luncheons, etC.ccecsccssccsssseveecse
Furniture, fixtures, and eQuipment..cccceveccsssscns
Nb11CIty0...'D'...'U'O.!....CQ.OC.D....'l..l'....’.
Advertising production.ccveecsscsccscessccccscnosenne
YH ClUD eXPeNS®icecccasssssvscocssasesccsccsssncssance

INCOME FROM MPMEERS' ASSESSMENTS FOR 1940..ccveecec... $235,246,00

EXPENSES:
S81AarieS.iececcescctsscacsvsosesccsrssasssncssssssacesse §

94,79
1,962.94

3,523. 2%
900.00
146.15
317.72
650.96

8,076.89

1u,398.57

1,762.02

M18CellantoUS.seeecccesssavorcancsessscsscscssacssnnes 177.30

Total eXPeNSeScceccsscsccnnss

BSERVE AT m OF m"oltuooccst’..coo.loo!....c.‘o.

2 9 L4

mms mamm.'..'...".....'...'."'."...O.. ‘18.7“5.“
RESERVE AT HEGINNING OF YEAR.cececescosrovesscsasacanes 19,598.76

853.12
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T2 {exclusive ¢ inlite lead Prenosicn) - Noxdors!

alleasnenws for 19‘4\:-.-.-«...---..--ouc-.o...-oo.oo.otol-vl-

EXr23ES (exclusive of ¥hite Lead Promoticn):
Salanesntt‘.Q..O..'.’l..ll'l.‘ll...‘.l'l.‘.’..l.'....l.l.
TI‘B.YBI erpense..............-...--.........-.-........r---.
E23108) reSeBl ) Niccscrscecesrscrorenesreerosssccsrrassaans
':LvenismSI.D.Odaal-‘..ll-Ql..-.ll...'.ll.‘."'.".OQDQ.I
Cenventions anf eXhibitS.cuiecevececctasrscarcassssorsassone
R‘mm%.....i.‘h.l.i""lll.‘.‘..l'l".'.'.'...'...'Cl..l
I1lUuStrationS.ceceanrcsensoscsonanssansossssssanvosssnssoose
!ailins emnsel‘.....l'...Il‘.".i"".....’I'D".C.O.Q.O
Cost of pudlications:
. leb&rﬁ’ Fom..o..‘."...u...........'......-...........
lead (rezainder of total cost of $9,687.56 charged to
White 1rad Promotdlon)..ievesscessesacsacsassssenesconse
knt and.llshblibiliOQQIOODOOD.!‘..I....O..i.ll..."....l.
Nlﬁpmm am telesl‘aph..-.........oo-.‘.-...,-..o..-...».
usccmtlon dueSOIUOOOIll.A’l..."l.l.l.....ﬁ..ll.'..'ll‘.
Stationery and office SuUppPli@S.iceescensrcosssncacorssnanns
S0cial SeCUritY LeXeS.eeeesesvoarssocreascssssnscsonssonnce
Book3s and S’ubscriptions........-.-..-.-o.-.......-..-.....
Entertainment, luncheS, €tCsicescosscccventoncososssancasss
Fumiture, rixtures, and eQUiPTeNlecvetesscertsssovcocsosse
*Seal of Approval™ inspection @XPeNSO..esecscecsessassscss
!lscellweous..u......-....-.....u-.n.-....-..........-

Tom emmes...........‘.l.‘
NET INCOXNE (108S) FOR THE YEAR (exclusive of White lead

PrOROVION) e vavssessssosvecsotsoccccsastossssscatanssvassnsans

RESERVES AT EEGINNING OF YEAR (exclusive of White lead
Promotion)iesscescserssescesscstsossrecssnssscnessosncnes

RESERVES AT END OF YEAR (exclusive of ®hite Leald Fromoiion).
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bies,7u%.9) $31,031.32 £75.076.38 $32,632.41
$ 49,028.00 $29,225.00 $10,650.00 b 9,150.00
18,279.12 6in.1l 8,701.45 " 8,911.%
3,000.00 3,65¢. 20 - v
5,882,7 v . 5,882.74
Y, 386.97 - 2,262.4% 1 2,124.53
629.53 Y6u.53 38.37 I 125.63
6u6. 29 102,06 Sui+, 33 !
1,456.23 776.95 287.43 391.85
6,403.47 o T .+ 6,403.47
6,164.52 6,164.52
4,560.05 4,360.05
752.86 752.8‘6"; i RSN
359.78 150.78 209.00
930,82 930.82 z
1,515.34 1,515.3% e
325,21 325,20 S - e ee T
1,398.78 131.08 Y, 91 I 822.79
495,33 435,33 .-
24.058 e 24,05
2.035.42 Siu, 29 s1eme 1 srzier
$108,273.61 $49.897,93 $22,947,29 $34,618,29
! .
SN o
$© w3.3 "$1,223,99. $ 1,229.19 ‘$1,979.88 .- ,
. - . t
28,685,58 14,827,42 3,305,49 | 7,550,67 $2.002.00
$29,1%9.889 _$16,051.u1 $ 4, 534.68 $5,570.79 $3,002.00
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ool (exclusive of #nite Jead Prowotion) - Membders'

BSLeSS2eAW IO 1940, ceresrensassesssrasessacccassrssstenssn

EYPENSES (exclusive of White Lead Promotion):

\\

salanestli..o...ll..ll"l.....l.“‘b.'.'......‘l‘.'lll.!l
Travel @XpeNSO..sasscssossvssrsssscsssosnsccvestossssasssos
.ediml resemhl"QIIO.QI.I!‘Il""'.’o....""'.ll.l'.l
AAVErtis g eecececracsrontoosenssncsacasnesnavssssseannnae
Ccaventions and exhiDitS. . cicenceccscascsnsensossnsrssnsanss
muucv.."....l....I’..'lo.lll.!"’v‘.!ll'.‘.."‘..Dlh
T1lUuStrabtionS.cecececsccssecssonssosscnerssssrosnessossnses
hilms emnse.....v..'..Qll...!.ll'l'l'.'l..'!l'.'.".‘.
Cost of pudlications: .
Piuxders' Fom-.o.-"onooco..obohboo.onatoaoa--.oco!uoio
lead (rezainder of total cost of $9,687.86 charged to
White 1ead Promotion)..cececcecsscossocecoscssocsasoncns
Pzt 2nd lignt . it iitirnani it rossenseannsesarasasacrsanes
Telephone -2Nd LelegraPN..iccrercersacacssssscrsssssssrsnse
AS30CIAt10N QUeS.eatesennrcesnssocssssasssssscsssansnnssse
Stationery and office SUpPPlieS.ceeccccccrsesncnscssonsnnnse
S0c18Y SECUrity LBXeS.sevserscsssossssnssscscssnsoasasssnass
Books anf SUDSCripliOnS.esecevacesssecscrsvevnonoscsssssace
Entertainment, lunches, @1C.ccsessevecsssacssssnsssocsssas
Fumiture, fixtures, and eqUIpPDERteeiscocascecesesvsonssean
*"Seal of Approval”™ 1nspection £XDENSG.ccvressnccsacsoscsss
.isoellmus.lclI.l"b.I'.b'.....’.."l0..0.'."'..vb'...

Total @XDPensSeB.cccoseasssnssas

NET INCOME (LOSS) FOR THE YEAR (exclusive of White lead

)

mmo‘lbn)..........-.........................-o..--.o....

RESERVES AT BRGINNING OF YEAR (exclusive of White Lead

mmOtion)'.QOD.....'C'l“.""0’.l'bht.....l....ll..l'-..

RESERVES AT END OF YREAR (exclusive of White Lead Promotion).
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A ] 7'.’ o 7":
. 418, 7e8,9) $:=1.¢21.22 $25.,675,57 | SR
. $ 45,028.00 $29,223.00 $10,650.00 } 2,150.00
. 18,272.1 656,11 8,701.45 . 8,911.56
. 3,000.00 3,000.,00 .
. 5,852.74 5,882.7%
. 4, 336,97 2,262.44 ©2,124.53
. 628.53 4eu.s3 38.37 ¢ 125.63
. 646 .39 102.06 544,33
. 1,456.23 776.9% 287.43 391,8%
. 6,403.47 . i  6,403,47
N »
. 6,164,952 6,164.52
. 4, 580.05 “,560.0%
. 752.86 752.86 N
. 359.78 150.78 209,00
. 930.82 930,82
. 1,515.3‘ 1,515.3" > .. X .
. 325.21 325,21 e ; :
. 1,398.78 131.08 Yy, 91 i 822.79
. 495.33 1495.33 SR - :
. 2"’.05 . ) - . ‘é 2“.05 .
» 2.0350"2 53&)29 918-"& i 57216T
. $108,273.61 $49,807,93 $23.847,39 $24,618,29
. $ 473.30 $1,223.99 $1,229.19 $ 1,979.88
. _28,€85.58 14,827,462 3,305,49° 7,550,67 $3,002,00
$ 29,1%8.88 $16,051.41 $ u,53n.68 4 5,570.79 $3,002.00
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VRIBTRS OF TES LZAD DXDUST

RIES ASSOCIAT IO

Alpha NMetal & Rolling Kills, Ine.
Thoe Aascrican Metal Co. Itd.
Azerican Smelting & Refining Co.
Baker load Mfg. Co.
. Bunker Hill & Sullivan Mining &
Conocentrating Coe

Cambridpge Swelting Coe

Chief Consolidated Mining Co.
Crown Letel Co. -
Dayrock Mining Co.
*Diokson Yeatherproof Hall Coe
Livision lead Co.

The Eazlo«Plcher lead Cos

*The Electric Auto-lite Co.

Euston Lead Co. (The Glidden Co.)
Evans lead Caxpaxy

Evans Metal Coe

Foedoral Mining & Smelting Ce.
Federated Lotals Division of

Aperioan Smelting & Refining Coe

The Flemn lesad Coe, Ince

We Pe Puller & Co.

Gardiner letal Co.

Gensral laad Hanufaotwring Co.
Goldsxith Bros,Smelting & Refining Co.
Eaxmond lead Produets Inoce

Bocla Mining Co.

Lercules Mining Co.

;

Inperial Type letal Cos

International Smelting & Ref. Co.
(Azaconda Sules Co. Agents)

The Johnston Tin Foil & Metal Cos

Yahn 3rothers

Xansas City Smelting Co.

Thke Lewin otals Corpe

tarks Lissberger & Son, Inc.

John R. UacGregor lead Co.

Metals Refining Co. (The Glidden Co.)

Hational Lead Co.

North Anerican Saelting Coe, Ine.

Borthwest Lead Co.

Park TUtah Consolidated Yines Co.

River Smelting & Refining Co.

Rochester Lead liorks, Inocs

St. Joseph Lead Co.

Sherman lead Co.

The Sherwin«7illiams Co.

Silver King Coalition lines Coe

Silverstein & Pinsof, Ine.

Standard Rolling Mills, Ine,

qudcon Snelting & Refiring Co

363 Eodeon Ave,

81 Brosdway
120 Broadway
28 Cherry 3t.

100 Puoific 8t.

117-9 K. Washingten St.

PeOs Box 334
836 Wo Kinzie 8t.
Tomple Bar Bldg.

500 Pemn Ave,

LIA20670

Yayy Al

Brooklyn, Ne Yo
Few Tork, .13 Yo
Bew York, ¥W. Yo
¥oroester, lass,

Kellogg, Idaho
Cambridge, Masse
Bureka, Utah
Hilwaukes, Wis.
Wallace, Jdaho
Bvanston, Ill.
Chiocago, Ill,
Cinoinnatt, Chio
Toledo, Ohio
Sorsnton, Pa.
Charlesten, W, Vao

P.Ov Bax 97,%0.51de Bmaoh Atlanta, Gas

120 Sroeadway
120 Broedway

Bradley Ave.& School 8t,

301 Mission St.

4820 8, Cempbell Ave,
2132 Markxet St.

§8 B, Washington St.

First Trust Building

85-95 Byatt Ave.
3400 Araxingo Ave.

25 Broadway

8018-5120 8. Broadway
785 Bundoldt St.
221523 Guinoctte St.
lonsanto Post Office
23=01 Borden Avenue
4520 W. 15th St.

111 Broadway

Edgemont & Tioga Stse
2700 « 16th Ave. ,S.W.
Contipental 3ank Bldg.
4155 Bradley Road

380 Exchangs Ste

250 Park Ave.

101 Prospect Ave. N, W,
1010 Kearns Building
1708-1720 Elston Ave,
143 Jewsll St,

Tamarack & Cuater Consolidated lining Co.

drited Ansrican letals Corpe

Trited States Smelting Refining and
Mining Co., Ine.

Vuloan Lead Produots Cos

The Wensley Letal Products Coe

Wnite Uetal Rolling & Stamping Corp.

%ii{nchoster Rapeating Arms Co.

‘Ansoo'nto Hember

B Tintie Standard Lining Co.

Walker Bank Building
196 Diamond St.

87 Willian §t.
1712 W, St, Paul
1445 Osage St,
80 Moultrie 8¢,

Now York, K. Yo

Now York. X Y.

Long lsland City N.Y.
San Freneisoco, Calif,
Chieago, Ill.
Denver, Colos
Chiocego, Ill.
Bammond, Ind.
Wallace, ldahe
Wallaoce, Idaho
Imrk. Ko Jo
Philadelphia, Pus

New YO’*. ¥ Yo

St. 10“1'. Mo,
Brooklyn, ¥. Yo
Kansas City, Mo.
East St. louis, I,
Long Island City X.Y.
Chiocago, 1ll.
Hemmond, Inde

New York, F. Y.
Philadelphia, Pas
Seattle, Washe

Salt lake City,Utah
Cleveland, Ohio
Rooblur. XK. Yo
Yew York, X. Y.
Wallace, Idaho
Cleveland, Ohio
Salt lake City,Utah
Chiocego, Ill.
Brooklyn, N. Yo
¥allaoce, Idaho
Salt Lake City,Utah
Brooklyn, Ke Te

New York, Ne Yo
U{lwaukeo, Wis.
Denver, Colos

Brooklyn, Re Yo
Fev Haven, Conne

it . it W 2 Emier .

N 2401.01



