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Kew York, N.Y.

The ennual meeting of t
Associaticn was held on Frids
the Waldorf-Astoria Hotel, Ne

PRESENT

Black
Rrownell
Pussell

Stone

dart

Herndon
Costello
Knight
Nerhouse, Jr.

Clarence Glass

Carroll
Lartino
P. A. Yercon

H. C. ¥%ildner
R. Charrington
R. G. Page

C. B. Crane
Andre= Fletcher
F. E. Vormser
G. H. LeFevre

H. G.
T. G.

?". P.

J. A.

Foss
Stover

R. L. Ziegfeld,

Manfred EBowdit
FEPRFSFNTED EY

Nay 21, 1948

he members of the Lead Industries
y, May 21, 1948, at 1:45 P.N., at
w York City.

REPRESENTING

American Metal Co. Ltd.

kmerican Snmelting & Fefining Co.

Cerro de Pasco Copper Corp.

Iivision Lead Co.

E. I. duPont de Kexmours % Co. Inc.

E. I. duPont de Hemours % Co. Inc.

Ethyl Corp.

Fuston Lead Co.

Fedrrated Metcls T'ivision

American “melting & E~fining Co.

Internaticnal Sreltine & Fefining Co.

(Ancconda Sales Co., Acents)

R-tional Lead Co.

K:ticnal Lead Co.

N.tional Lead Co.

Rational Lead Co.

Rorth arerican Sreltinz Co.

Phelps TCodge Corp.

St. Joseph Lead Co.

St. Joseph Lead Co.

St. Jorcenrh Lead Co.

United “tates Srelting Refining &
‘nin: Co. Inec.

estern Electric Co. Inec.

Vestern Electric Co. Inc.

Secretary-Treasurer
ch, I'irector of Health and Safety

PROXY

Alpha Metals, Inc.

Eunker 114111 & Sullivan Eining
& Concentrating Co.

Chief Consolidated I'ining Co.

~~The Fagle-Picher Co.

Evans Netal Co.
Federal LKining & Smelting Co.
The Flern Lead Co. Inc.

S I v e e ———

¥. P. Fuller & Co.

General Lead Manufacturing Co.
Hammond Lead Products, Tnc.
Hecla Nining Co.

The Imperial Type Metal Co.

The Johnston Tin Foil & Metsal Co.

Kahn Eros,
Xnapp MNills, Inc,
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Lead Products Co. Inc. Shattuck Cenn Mining Corp.
John R. MacGregor Lead Co. Silver XKing Coalition Nines Co.
New Park ¥ining Co. Stendard Polling Mills, Ine.
Rorthwest Lead Co. . Sunshine Xining Co.
Park Utzh Consolidated Kines Co. Tintic Stanc‘ard Mining Co.
River Smelting % Refining Co. Tensley Metal Products Co.

Pochester Lead Yorks, Inc.
Mr. Crane occupied the chair,

The minutes of the previous meeting held on Way 9, 1947 were
approved.

FEPORT OF THE SECEETARY
AND TREACUEER

The report of the secretary and treasurer was approved, and
is attached a3 Exhidbit "A."

FEEPORT OF THE PEESITERT

The president szid that this was the last official report he
would make to the Associaticn as 1t was his desire to retire from
office at this reecing. He expressed his deep aprrecisti-n of
the cooperation that he had received frem all the members during
his years as rresident of the Associaticn. He sald that he wss
proud of the corception of an organization like the Lead Incus-
tries Associatiin that contaired different elerents and yet had
always acted so harmonicusly for the best interests of all.

Speaking of the lead situation, he said that everybcdy knew
that it wu:s ‘n short sup-ly anéd th:t he could hold out no great
hope for relief so long as the precent btoom in business lasts. He
sald that production in the worlc i1s less then it has teen in the
past and that producticn 43 all that the mines can supply rith
availadble labdoer. He felt thzt the tempcrary an? short-ternm sus-
pension of the tariff, now before Corngress, will not be opposed.
fie believed that the world rcarket will become the Kew York market

after suspensicn of the duty.

Ha also hoped that the Yexican strike would soon be settled
and offer some relief to consumers of lead.

ELECTIOR OF TIF BOARD
OF DIFTCTORS

The presicdent then read a 1ist of the Poard of Directors of
the Leud Tndustries Association, with changes as requested by
member companies represented on the Eoard. A quorum being

Vinchester Fepeating Arrs Co.
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present, in d3rson or by proxy, the fcllowing Lirectors were duly
nominated and unanirously elected Lirectors of the Lead Industries
Association for the ensuing yeart

REPRFSENTING

Norman Hickmsn, Vice Pres. American Metal Co. Ltd.
X. C. Brownell
Executive Vice Pres. . American Srelting & Refining Co.
Clarence Glass, Yice Pres. Anaconda Sules Co., Agents, Inter-
national Smelting & Refining Co.
S. A. Fcston, President Bunker H1ll & Suvllivan Mining &
Concentrating Co.
A. E. Bendelari, Director Eagle-Picher Co.
J. H. Schaefer, Vice Pres. Ethyl Corp.
. L. Newhouse, Jr., Pres. Federated Netczls fivision
American Smelting & Refining Co.

L. E. Hanley, President Hecla ¥ining Co.

P. E. Sprague, Vice Pres. The Glidden Co.

J. A. ¥artino, President Ketional Lead Co.

0. N. Priencly, Vice Pres. Park Utah Consolidated XKines Co.
F. E. Yormser, Vice Pres. St. Joseph Lead Co.

Jezes Ivers, Vice Pres. Silver King Coalition Mines Co.
J. ®. Fade, President Tintic Standard Vining Co.

George Mixter, Vice Pres. United States Smelting Fefining &
Yninr Co. Inc.

The entire reeting then rose in recognition and appreciation
of ¥r. Crane's long and valued service as president of the As:oci-
ation.

Mr. Class stated that he wculd like to go a step further in
shewing the appreciaticn of the rembership for the time, effort
and leadership that Ur., Crzne has glven the Ascoclation. He regu-
larly moved that a resoluticn be prepared to that effect, that a
copy be sent to Mr. Crzne and that it be recorded in the minutes.

Motion was seconded and carried.

The meeting adjourned H P.M.
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REP:2T OF THE SECRETARY

Sumsariting the Activities
¢l the
Lead Industries issoclation
for the Ysar 1947

MR BERSHIP

Four new members, two regular and two associste, were welcomed into
the Association in 1947, The two associate members aro producers of lead in
foredgn countries who export pig lead to the United Stat.s. They are Cerro de
Pasco Copper Corp, and Consolidsted Mining and Samelting Co. of Canada, Ltd,
Addition of these copanies to tha Mexicen and Australian producers who were
already members, provides reprecenteticn in the Assoclation for most of the
foreign lead scld in this country,

The two new regular mesbers were E, I, duPont de Nemours and Co.,
Inc., and Knapp Mills, Inz, The former is a leader in the chemical industry
and panufactures such important lead compounda as tetraethyl lead, color pig-
ments and insecticides, The latter is a manufacturcr of lead equipment for the
chemical industries,

One resignation was reccivea during tho year, that of the Sherwin-
Williams Co,, which is no longer engagod in the minufacture of lesd productse

The only important shang? in our statistical service during the year
was in our reports of seccendory 1223 operations, These reports have for many
years covered receipts and stocks of battory plates at amelters and production
from all forms of scrap, "With the cnd of the war it became incrcasingly diffi-
cult to keep the coopuration of certain secondary smelters, not mesbers of o
Association, with the result that the reports were too lato and too incamplets
to be of value, Their putlication was suspended during 19L7 and efforis are
now being directed toiard publiching a simplified sccoundary lcad report or which
more prompt and more camplete cooperation can be obtaincd, It is hoped that the
new report can soon be injitiated,

%o have continued to avold duplication with the American Bureau of
Metal Statistics and the U, S, Bureau of Mines in our statistical efforts,
Toward this end we are presently enjaged in exploring the possibilities cf
closer cooperation with tho American Bureau of setal Statistics in the interests
of an overall improvemont in currenily available statistics for lead,

N 1855.01
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LEAD HYOIENE

More and more attention hag been paid bty the Association to this’
subject which constitutes ane of the industry's foremost problems, Not only
must the medical profession and the publio and industry generally be kept fully
informed of the true facts of the lead hazard, 30 often misunderstood and exage
gorated, It &s equally Lmportant that 'the 1lead producing and consuring indus-
tries themselves maintain the highest hyglonic standzrds and have available to
thca the latest and best mudical and engineering {nformation to make this possi=
ble,

With approval of adequate funds to engage & full-time Director of
Bealth and Safety for the Association, 8 scarch was m-du for the bust man for
the position, The services of Mr, Nunfred Bowditch, wio has hed many yoars of
experience in this and allied fiolds, werc finally securcd ond his cctive connec~
tion with the Associctian began shortly alter the yeor end,

During 1947 two rescarch projucts on lead paisoning which wero fie

nanced by varlicr groants of the Associzticn, woerv continucd, O is at Johns
Hopiins Hospital cnd involves a scarch for an antidoto for lexd poisoning,
This was finonced jointly with the Rescirch Cousperstions An agrecment has been
rcoched with our co=sponsor of this project thri any pcotents resulting froa the
work, whether they pre-=datc our connecticu with 4t or not, shall be axde avail-
able to tha public withuut charge,

The other project is at the Childrcnts Hospital in Boston and is do-
signed to study lecad poisoning and porticularly its diagnosis in children,
especiclly to chock the volue of Xe-ray dicgnosces by lcboratory mcthods,

In conncetion with tho resistance to the usc of red lecd on ships by
the U, S, Navy bccause of tho possible lu~d hozard, Dr, Erncst W, Bromn, Coptain,
Rctired, U, S, Navy Medical Ccrps, now Exccutive Officer to the Committee on
Scientific Developrent and Education of the American Medical Association, was
retained to make a study of the incidence of lead poisoning in shipbuilding and
repair, T1¢s report showod that with ordinary controls the use of red lead is
perfectly safe, The repert was submitted to the Navy and is being rewritten in
suitable form for publication in OCCUPATICHAL M=DICINE, published by the Council
on Industrial Health of ths Amcrican scdical Associatiane

Papers on the lead hazard in witer distribution vere delivered by
staff members at the arnual mcetings of the Amcrican Sccicty for Sanitary Engle
neering and the Western Plumbing Officials Acsociation,

Our Lead Hygiene and Safcty Bulletins wore circulated to members from

tine to time throughout the ycar as in thc past, Thcse are designid to keep
nembers postcd on tho latest litorature and devclopments in load hygicne,

WASHINOTON ACTIVITIES

Material shertages and tho inturnaticnal situation sorved to continue
Washington as a most important clement in tho transaction of all business. The
only lead products listud for consideration of tarirf ruductions at the Ocneva

P mprar-
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B Conference on Internationsl Trade were the picrents and lead arsenate, The
Association filed a brief with the Canmittee for Keciprocity Information opposing
tariff reducticns on these products, As a result auly ainor reductions in a few
> products were put into effect,

By ordor of the Executive Committes, the Secretary filed s statement
with the Comuitteo on Public Lands of the Houso of Represcntatives in opjusi-
tion to He R, 2L55, a tdll introduced by Congresssan Russoll of Nevada to cstabe
1ish a subsidy program for non-ferrous metal mines, The t41l was approved by
the Comittes but never reached the floor of the House for consideration, It

‘ is still pending,

In its place the Allcen Bill, H. R, 1602, to cxtend the wartime
L Premjum Prico Plan on copper, lcad and tine for two yuars, was nent to the floor
vewres - 8nd passed both the Housc and Senate, It was vectoed by ti.¢ Prosident and prea.
iuns thus ceased on June 30, 1947,

There havo been many other time consuming tut necessary Washington
activitics, A closc rclationship has beea maintained vith the U, S Burcau of
Mincs, which is important in the develoam.ut of the Aduinistrationts aincral ]
pclicies, We have also been ablo to rendur tiie Burvau consideruble assistance
in its statistical worke

work closcly bocause of its interist 4n zin.r:l ,oliclics and steckpiling. The
Naticnal Security Rescurces Borrd and therpresidontts Beuad of Egonnle Mdvie
sors arc eqaally i=sortant in this respcct,

We havo furth:r maintained our friendly rclationships with the Cffice
of Materials Distribution of the Department of Coadree,vith the State Depart- 1
ment, with the Burczu of Standards, with the Atoalce Encrgy Commission and other
Government agencics,

The Munitions Board is cnother agcacy vith which we have attespted to

. The Scerctary eddressed the personncl of the Naval Rescarch lebora-
torics on lecad as onc of a scrics of lucturcs ca various importont matorials
with which they work,

BULLETINS FCR UEURCRS

Publication of our Infornmation Bulletins for amczbers was continuod
from timc to tinmu during 147, These bullctins cttempt 1o kucp members postid
on currcnt articles, mainly in the trade press, decling w'.th dczd or rolated
subjceta, Also included arc itums of general intercst to woabers, .

With the final discontinuance of virtuslly -1l Goverrment controls
on lead, publication of our Rcconversion Lullctins, cohtniring Govermacnt orders
and similar information, hes buen luas friquunts Hovuver, they were published
as necded throughout thu year, opurticulerly relating to the allicd metals, tin
; B and antimony, which arc still undcr control,
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PRONOTIONA L ACTIVITIES

As in the past two years, most of our pramctional activities in
1947 were conducted on on & sunewhat curtailed basis becauss of the lsad short-
ages However, thelr importance cannct be underestizated at a time when high
prices and shortages to tend to stizulate efforis at substitution of other ma-
terials for lead, ’

WIZTE LTAD MROGPAM

JLe only promotional sctivities conducted in the interests of white
lead during 1547 werc those of the Educational Service Division, forcarly the
Agricultural Service Division, In ths past, this work was confined Lo schools
of vocational agriculture and L Clubs, During the past year, however, it
was expanded into veterans training courses and vecational schools in cities
where apprentice paliters cre trained, NKes instructioncl cabinets and teach-
ing aids were prepared for these purpuses, the material for veterans training
being paid for in full by instructors using the equipment, The agricultural
fcatures of this pro,raa waere cuntinucd but not expanded, We enjoy the coopera-
tion of tho American Turpentinu Farmers Associaticn Cooperative in these activi-
u.ﬂ.

A detailed report of this program has been provided to members sup-
porting the Educational Service Division. This viork is highly regarded in
educational circles and des;ite the handicap ef 3 vhite lead shortage has been
most succesaful,

The Yhite Lcad Research Committee formed two years ago was dormant
throughout the year but may be rcactivated at any appropriate timo,

RED LE\D PROGRAX

This program has continucd to progress and will soon be in a posi-
tion to benofit fram the voricus rescarch programs initiatcd in past years,
The Red Lead Techniczal Committee met regularly during the yoar and a full time
Technical Director, Mr, C. J, Vander Valk, was added .o v staff in August,
1947, An extensive atmosphoric cxposurc progrem wes |, 1-.ned and will begin
this ycar, The Committee cooperated closely with the Guvirnment in the preparae
tion of new Federal specificaticns for rod lcad pmint, soon to be issued,

The work finenced by our Red Iczd Division at Battclle Memorial
Institute on the effects of paint on welding w1 completed and a report issued,
This was subnitted to the Navy at a mocting in Washington. A paper on the
subject was also rezd at the annual meuting of tho Amcrican Welding Socioty,

Reference has already been nade to curtain medical invostigations
relating to the use of red lced in ship construction and maintenance,

Substantial progross is boing madc vith tho Navy toward teating of
rod load paints recomended by the Committee, A complete report of our rod
lead activitios has becn providod all memburs supporting this work, The very

we
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nature of sxposure testing of paints makes results slow of attairment but this
Divisicn now has a sufficient backgruund of testa to eabark upon a broader
publicity progran, which is bain, done at the present time, Nevertheless it 4s
felt that rcsults of the work of the Rod lead Technioal Committeo have already
been gratifying 4n scveral directions. The acbcrs of the Comxittee deserve
high oormondation for thelr uncelfish eontribution of time and offort to the
sucteas of this prograa,

METALLIC LEAD PRODUCTS PROGRAM

Two years ago this prograan branched intov tho chealcel construction

field, Unfortunitcly, im Scptember, 1547, we 1ost the services of the chemical
engincer doing this work but arrangements have sincc buen mado to carry it on,
A numbcr of chemical installstions were studied for the performance of lead and
conpetitive naterial: and reports issuod to mmbers, Likewisc, several articles
on leadts purformanco in centact with certain corrosive chemicals were prupared
and putlished in the chemical trade press,

Two {icld men continued the prazotion of lead in plumbing and water
distritution, Thuy nade constant contact with the tryde ard vrith city officials
to be sure that lezd received proper trectacnt &n plumbing codes. Heavy pres-
sure was brought to bear to displace loid in many Lnci. 1+:uc bucause of the high
price but tnls pressure was successfully resisted in .- 1y (very case, These
men also protected tho interusts of lead in the many n- tienal stendard plumbing
codes being preparcd bty such organizations as tho Aucriccn Scelaty of NMechani-
cal Engincers, Kationul Association of Bullding Officicls, tho Housing and
Home Finzno. Acency of tha United States, end cthoers,

Considerztle progress w23 tlso mude in tho ostablishaunt of olasses
to tcach plunbers lead werk so thot thoere 1will Lo an adequatoe supply of mechin=-
ics capable of installing lcad, In this e enjoyed the full cooperstion of
meabers in soeing that these clnsses obtoined m~torizls ct minimus cost, We
have also worked closvly with the Fedurzd Appriniise Truining Scrvice oa this
phase of the program,

The Metallic lead Products Division c:unilited le~d products at four
conventions during the yusar = - the Naticnal scwel:tion of Cerresion Enginucrs
in Chiergo, tho Nntionol Associction of Mostor Plumbers in Milwaukec, the
Ancrican Watcr Works Associotion in San Francisco, and the Natioral lictal Exposi-
tion in Chicagoe

Only onc issuo of PLUMBERS!Y FOiUM was published in 1547,

A detadled report of the activitios of this Division wes recently
sent to all supporting members,

CEIER.L PROMOTION

Publication of our magazine LED has Leen m S incd on 8 strictly
limited basie through the lend shortnge, nrcly to kv . sutd bofore uscrs and
potential users and to create goud=rill, oOnly onc is.aw wis publishod in 1947,
Nevertheless 4t has continued to oreatv 2 large nunter of requests for tochnd-
¢al assistance on tho part of uscrs,
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MISTELL\NECUS ACTIVITIFS

The Lcad Industries Association is fortunztely constituted of both
produsirg and consuming branches of the industry., In tids direction lies grest-
er strength and an opportunity for each trench of the industry to be toquainted
with the prodlems of tha other, This entaila a responsibility on the part of
the Sceretary to maintain as close personal contact with all meabers as possitle
and to keep thea informed cf activities and developments throughout the industry,

As a ctep toward ascomplishing this, the Becrctary attends many ncet-
ings of other groups in which meabers are interested or of aliled industries,
Addresses on lcad were delivered hy the Secretary dbefore .o annual convention
of the Colorado Mining Asswciation ir Dunver in Fsbru-r., 1947, sni of the
Miring Association of Montana in Butte in Ausust, 19!/ i also sttended the
mceting of tho American Mining Congrezs in El Paszo in « stbar, the Kationanl
Metal Congress in Chicapo in October, thu anmaual moctlnys of the N¥ational Associ-
stion of Corrozion Engineers, tho Amcricon lostitule of adring and [xt-dluarcal
Dnginmers, Lhe aceric n Scclety for Testin: Miterills, ani the Azerican Jater
Terks Associztizn, Tne Sesritory or ramd ors of tie VI are active in nany
technical socfotluvs, sushi a3 thiae zentioned ad the Arerican Che=lcal Socluty,
the Electrociecdcsl 0.:icty, tie Industrial acdun and X-Ray Socledyr, end others,

Tho Association i3 also frequeatly culled upon for technical articles
and for assistance in the greprration of w:ny ta-lrlcul publicatiors, Ia this
connection three chapters on lead were preparcd rorthe now cdition of the letals
Handbook, puclished by the American Soelity fur :-.tuls, and coordination of the
entire scctian on liad was undertaken, Articlua wore also written for Engincer-
ing and Mining Journrl ond various other magaziocs,

KESTUNATION OF THE SECHETARY

On Xay 12, 1547, Mr, Felix Wurmscr, secretary and treasurer of the
Assoclation since its fomation in 1928, resizncd to Lake up another position
in industry, The new aecrctary wishes to pay tributa here to the foresight
and lcadership of his preduccssor under whose _uidance the Association attained
a high level of rusject and cecamglisamcnt, Ihe Board of Dircetors nresentud
the retiring sucretory with ¢ bezutifully illuminatcd certificate om which the
fullowing resolution of the Beard was inseribed:

WHERZAS Felix Edgar Wormser has muci d o8
Seeretery snd Treasurer of the Lend pivba-
trics Association after nory than 18 yuara
of scrvice in that capacity, and

WHIREAS thy Associuticn has grown under
his guidance to a positin of great
proestige and pospect not only in the
metzl industrics but in cll .rivate busie
ners and pudlic eircles with widch it has
come in contact,
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BR IT AESCLVZD TIWT the Board of Directors
of the Lead Iidustries Association ex~
presses its dcep appreciation for Mr.
Womser's long, efficient and inspiring
service as adzinisirative head of the
Association and for his urwavering efforts
in behalf of the industry he o ably
represented,

At the timc of the former secretaryts resi mation, Mr, Robert
iindley Ziecfold was appointed acting secretary and tro. swrer, He was appointe
ed sceretary and treasurer by the Executive Cammittos ou Novomber 17, 1947,

The new secrctary wishcs to cxpress his deep appreciation of the
loyalty and cooperation cf the membership and of the Association staff who helpe
od to smooth the transition from one stewardsni) to another.

rspoctfully submitted,
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Alpha Metals, Ince-

The American Metal Co,, Ltd.

American Smelting 2. Refining Co,

#Broken Hill Associated Scelters
Proprietary Ltd,

#Broken Hill South, Ltds:

Bunker Hill & Sullivan ¥ining and
Concentrating Co,

Canbridge Smelting Co,

#Cerro de Pasco Copper Corp.

Chief Consolidated )'ining Co,

#The Consolidated ¥ining and Smelting

Company of Canada, Ltd,.

Day Mines, Inc,

Dickson Weatherproof Nail Cos:

Division lead Co,

B, I. duPont de llemours ?: Co., Inc,

The Eagle-Picher Co.

The Electric autn-Lite Co.-

Ethyl Corporation

Buston Lead Co,-(The Glidden Co.)

Evans Lead Div,  (National Lead Co.)

Evans Hotal Co,

Federal “ining & Smelting 8o,

Federated Vetals Division of

American Srelting & Refining Co.
»The Fircstone Tire & Rubber Co,
The Flemm Lead Co,, Inc,

9. P, Puller % Co,

Gardiner Hotal Co,

Gcneral Lead Manufacturing Co.
Olaser lead Co,, Inc,

363 Hudson Ave, Brooklyn 1, No Y-

61 Brondway New York 6, No-Yo-
120 Rroadway New York 5, N, Y-
Collins House Nelbourne C1, Australia

Box 194=C, GeP.Osc Melbourne, Australia
Kellogg, Idaho
Cambridge, Mass,-
New York 5, N, Y,
Bureka, Utah

100 Pacific Stroet
LO Wall Street

215 St. Janmes St, W, jfontreal 1, Canada
: Wallace, Idaho
P.0s Box $50 Evanston L, I1l.
836 W, Kinzie Street Chicago 22, Ill,-
Wilmington 98, Del,.

american Building Cincinnati 1, Ohio

P.0e Box 931 Toledo 1, Ohio

LOS Lexington ave,- FKew York 17, No Yo.
50" Penn .ve. Scranton ), Pa,.

P.O. Box 1L67 Charleston 25, W, Va,
P.0, Box 97, Mo, 8id> "r, atlanta, Ga,
120 Broadway ot York 5, Ke Yo
120 Broadray " wYork S, M. Yo

Box F, Fireston: Firizikron 17, Ohio
Bradley .wvee & Sciwol

Stroct Long Island cit’ 1. He Yo
301 ¥ission Strcet San Frencisco 19, Cal,.
L820 S, Caaptell .iwe.Chicage 32, Ill,
2132 ¥zrkct Strct  Demver 2, Colo.
31 ¥Wyckoff .ve. Brocklwvn 27, No- Yo

Gnldsmith Bros. Smelting & Refining CoeS8 B, “fashington St, Chicago 2, Tli,.

Harmond Lead Products Inc,

Hecla Hining Co.

Hudson Smelting & Refining Co.

Imperial Type Metal Co,

International Smelting & Refining Co.
(.\naconda Sales Co, .gents)

The Johnston Tin Foil & Motal Co,

Kahn Brothers

The Kansas City Smelting & ¥fg. Coe

Knapp Mills, Inze

Lcad Products Co,

John R, XacGregor Lecad Co,

“ctals Refining Co. (Tho Glidden Co,)

Y¥ike Horse Nining & Milling Co.

National Lead Co,

New Park Mining Co,

North .mcrican Smelting Co., Inc,

¥ 8ce Footnote, Page 2,

First Trust Bldg. Harzmond, Ind.
Wallace, Idaho
85-95 Ryatt WVCe Newark s' Ne - Jo

3L0O .raminpo /wee Philadelphia 3L, Pa, .

25 Broaday New York L4, N. Yo
6016-6120 S, Broadway St. louis 11, Ko,
2215-2) Guinotte St. Kansas City 1, Mo,
121 Brond 8t, New York L, Ne Yo
709 No Jelasco Rouston ), Tux,.
hS?Q W, 1Sth St. chicm 23, Ill.
Humond, Inde
Helena, lont,

New York 6, No Yo
Kcetlcy, Utah
Fdgcemont & Tiopa Ste.Fuilrdelphia 34, Pa,

620 Powcr Bldg,
111 Broadway

Laae o o

———

"y

P

T R 7 .



D TIPY ARV RPOINPVIIPIATBII-S. = W « SR a0 SIS PG Jevpe

Atk tad e

Q‘HLC e

PRI

. PRSNGSRS SO UG WV O It U S S > WP PP S

0

0

e YD AR IS TR O

————— =
L1A20776

s i 0 > i iaS. .a;.‘d e oL A T o317 e Al Vi Dl . St i B f

Page 2 May, 10L8

WEMBERS OF THE LED INTUSTRIFS ..SSOCIATION

eliorth Broken Hill, Ltd,
lorthwest Lead Co,

The Okonite Co,

Park Utah Consolidated Mincs Co.
Phelps Dodge Corp,

Piver Smclting & Refining Co.
Rochcster lead Works, Ince

St. JOuCph Lead Co,

Shzttuck Denn ¥ining Corp.
Silver King Coalition L'incs Co.
Silvcrstein & Pinsof, Inc.
Standard Rolling Kills, Ince
Sunshinc iining Co,

Tintic Stradard iiining Co.
Unticd Jmcrican Ketals Corp.
Unitcd States Smulting Refindng and

‘H.ning CO" Inc,

The Victory white Metal Coe
Hym~n Viener & Sons

Vuleen Lcad Products Coe

The “Tenslcy Hotal Products Co,
Testern Smclting & Refining Co,
Western Electric Co,., Ince
Wnitc V'etal Rolling & Stamping Corp.
Winchestor Hepeating Lrms Co,
#The Zinc Corps, Ltd,

% .ssocietc lombar,

Box 1903-R, C.P.0, Mclbourne, lustralia

2700 16th -'-V’:og S, UsSeattle h, Wash,
Passaic, Ne Jo

Contincntcl Bank Bldg, Silt Lake City 3, Utah

LO ‘211 Strct New York 5, No Y,

L195 Srcdlcy Road Cleveland 1, Ohio

360 Exchange St, Rochester B, N, Y,

250 Fark .ve, Now York 17, i. Y,

120 Proadway New York S5, N. Y,

1010 Kcarns Bldg, Salt L-kc City 1, Utsh

1708-1720 Elston ..ve.Chicago 22, 111,

143 Jowcll St, Brooklyn 22, N, Y,

115 N, Sccond St, Y-kin<, i\nsh,

Walk.r Bank Bldz, € 1t Lko City 1, Utah

196 Diamond St. ouklyn 22, No Yo

57 Willim Stroet  iiw York 5, No Ye

1205 fain St. Cloveling 13, Ohio
8300 H-teh r St. Picarond 5, Ve,
1SLT U, Pieree Ste Mileeukce [s, Wise
1LLS O-rr.- Ste Daver 2, Colo,
60L T &2 T Rldg, Phoenix, Arie,

195 Sro-d.ry
80 toult-ic St,

Fox JaL'-D. GQF.OO

New York 7. No Yo
Brooklyn 22, N, Y,
Ncw Haven U, Conn,
Yelbourne, ,ustralia

C i clea . e A
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HASKIN3S & SELLS

CEARTIZIED PUBLIC ACCOUNTANTS

| CABT 44T STRECT
NEW YORK 17

ACCOUNIANTS' CHRTIFICATE

lead Industries Associations

e have examined the balance sheet of Lead Industries
Assoclation as of Decexber 31, 1Su? and the related state-
ment of income, expenses, and reserves for the year ended
that date. Our examination wus made in accordance with
generally accepted auditing standards and included such
tests of the accounting records and such other auditing pro-
cedures as ve considered necessary ia the circumstances,

In our opinion, the accooampanying balance sheet and state-
rent of income, expenses, and reserves rresent falrly the
fina:cial condition of the Association at December 31, 19w7
and the results of its operations for the year ended that date,
in confor~ity vith generally accepted accounting rrinciples
aprlied on a basis consistent with that of the jreceding year.

MNalive ¢ Eet4s
Nex York,
March 31, 19u8.
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LEAD THIAT TR ASSOCIATION

BALANCE G}FET, IRCEMHER 31, Jou?

oy
t

ASSETS

cmﬂ..v.l..-..'...l..C.'.C."l.....Q‘.II.I.I...'...‘.‘.........".

OBLIGATIONS OF THE UNITED STATES - At cost:
Cecrtificates of indebtedness, 7/8%, due June 1, 194B.sseessceces
Savincs notes, series C, due June 1' 1950.cscsccescssecsssecccnas

ADVA.\CEAS }‘08 'mAVKLI.’C mmismiiouvlco..o"l".000'.0!0'..0.‘!.0.
AJR TRAVEL mxr....oo.ulloolooll...-000.0“.0a.-..0000l!-000000

mAL......cuo-oo'ooQQO-oo

o=

AYABLZ
RVES

eum——

ACCOUNTS
AND RES

ACC()UIIS PAYAPB'O‘O.'c.'oocooo..oo.tnt..nl'.o.cpo'!.'.oolootOt...

RESLAVES 3
Ger‘erhl mm: }W.l...‘........“..".I...'..'.... 398'390‘m
omm’y 3 ¥ ¢+ SN R R R IIImmmx ‘.3'551.88
Safety a:md HYLJ.GHQ Fund,e.cesseecssccesssassncecaccsse 19,212-51
Ag,ricultu:‘tll fervice LUivision Fund.eesecvccecscasonnoe 7'512075
Yhite leud recearch Division m-ococoo-'.o'c--.ooo. 10,02“-00
hed Leud Division YUNBeceesoscesceesssonsccssascscnsse 16,577,33
wetallic Lead Iroducts Division Fundesesssosccscccose “.520-76
Sheet Lecd Division Fundeceeecesecrosscsccsosesscecece 3.002;00
Southern Asricultural Service Livision Fund.seecesese 1,726,484
Reserve for New 1500Ksesecvesssscvscecsstsoscssccscnsonse M.OF0,0G

TOtal IeSEeIVeBeessssesssancansescessnssocccsonse

MMJ"'.'OOO0.0.0.00.C.'.

NOTE: The cost of furniture, fixtures, automcbiles,
and equipment has been vrritten off to
exypense .,

$108,843,31

47,000,00
50,000,00

2,900,.00
425,00

!209.}68:3}

$ 650.00

208,518.31
£709|168=21

B R ~e v aeaanes . L e mANTR S 3me et a e e S SIS GRANIA P AT

il DA o

e -



W

MR e s L D

:
i [ BRSO ST SN seerea
z el >y ity L0 e
C.16 of twoka prioted 1o prAOl FE8Feecscvasrcre
TOtal ANCOmB i esaionsseerasronaanconasse

EYTENSES:

Sal&ries--.o--..oo.--.-.-....o-.-..-.........-

Ren‘ and lig.ht"olcvl;cotot'.b.'oot..nou"o.b‘n

Tele;mne and tele\’"“d;‘-h.n-.u.........o-...-. .

Stationery axd office sSuppli€Bacesscscsccssnce
TI‘&Yel CLr rlEBesssecsssancoasesosscccsannsnsesscnse
mtenﬂia’:ﬁﬂt’ luﬂ‘;‘li:’cns. E%Ciassoesvancccnnns

Research and rescarch caterinlececessvessvasnce

Printins...oo.....a.-.....-....-..o.....-...o.

sal. Of bOO}CS pﬂntwncoococbvn"0000..0-.0‘90!v

Illustrations.........-..............'.....-..
mling QII)GDSE.-.-¢....c.--.’_.............¢ooa
Cost of publlications:

Lead'-n-...ttooouo‘0.l.c.uo‘o'...lt.o'.c'.ﬁ- -

Pl\mbem'Mmm..‘...'..‘."..'..-.....
AS80CiB010N AUBBectvsversevacssssasansscscanes
social smty mesl‘.“‘.....l...."....'..
Books and 8ubacriptions‘.--..-...............-
Furniture, fixtures, and office equipment.....
Conventions and exhibitBececssscccccrcsrecnses
leetlw".‘...l......l...‘......l......‘..'..
% H equipment, cabinets, and film equipment,

ew....’l'".......'.......'......'.....‘...
Sale of film slide equipment..-.........-.....
A‘ms...'.l'..""...........‘...‘...;"....‘
Consultation rees"'..'.‘..’.‘.....I.l..'.‘.'.
mecell&nm‘ds&-aon-ooouoo»'occooooo-u.qo-ooov.
Metal Powler Associution - for 8erviceS.....s.

Total exounses = DObeesesensssssvesena

EXCESS OF INCCOVE (ZX¥iSX¥3) FOR THE YEARcseeeoes
m’ksuwnﬁ’?l:r’ o? mb'."...l.“..'...l

Bmm AT m OF m...-lll.o..clc?ln..c.or‘a 320(]

A S Bt

;F?ﬁwwaﬂnsww!unﬂﬂull-mw

\
i R &1

2

& el 507
R

Ty23.13

-~ oA Y

‘. vt s -

1,7T1.ES
26,2472,¢0
3,133,486
4,285,%0
5,358.6%

2.151053 L

359,51
2,884,60

1,801,595
1,657.76
577,50

1,492.46

338.31.

6C4 .46
3,920.79%
797.32

4,463.23
77% .48
747,50

1,739.2%

2,572.23

3:375;90

v

- .

LIA20779

.,”A. W

£16,%23,595

5,611, 7

1,937,71

2,337.05

4,321,329 .

1,225.08

. T oseo,e9
Fs S ea,980
1,860,79 °
e + 1,882,593

. 348,00
882,27

338,31

25.00

604,46

725,69
3,975.00

> 2

T

22T 0200
By, e0 | Fe1d

3 Vg

02403245

115,672.38

§13,098,.<0

25,253,468

e

518,71

2
3

33,390, 64

2L,1,55),02

#* Rypresents a t.



LIAZO‘IBP
ST,135,6) %121,0.0.00 VIT,60i.T3 201T,352.7% B A0
Jrons Lo s STy iy T
$ 9,1c0.00 $ 3,n8,11 11,951,490 $ v,500,00
. 468,29
§ 3,53 292.71 123,41 91,55
Yul,61 : :
125,62 8,245.16 1,516.99 9,372,177 2,000.08
332,26 V13,25 973,86 £5540%
¥,286,80 ‘
4,326.96 %60.79 . .
2,161.63 - vl
89.48 RS B S U §- P PR
579,17 164,22 284,42 : . ;
v 1,657.76 S '
229.%0
90.00 142,31 317.88 S e 60,00 '
BT G :
S D\ s ¢
386,69 3,534,06 : i
702,77 9%,15 :
L1
4,288,4% T T 180.79 !
79"00“ !
122,50 - 625,00 :
1,0¢0,00 : - 739.2% : . : '
401,73 327,41 438,38 343.32 310.70
P LSt 370,170, 79 $13,274,72  £22,%¢%.08 $.8,532.78 ;
i L,0%4,17 § 5,130.59 t 8,376,78 § 12,33 $ 1,357.22 :
19,555,339 12,643,334 $10,024,00 8,200,595 4,933,073 §3,002,00 359,22 $4,000.00 ¢
41e,012,51 § 7,512.75 110,024,00 §16,577.33 § 4,520.76 £3,002,00 § 1,755 34,680,03 E

ssnsfer between funds,



