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Statement of Consolidated Earnings

Years Ended December 31,1966 and 1965

INCOME

Shipments .................................................................

Other income—net (note 2)...................................

TOTAL.............................................................

COSTS AND EXPENSES

Materials, wages, and other costs...........................

Selling, administrative, and research expense .... 

Depreciation and amortization of intangibles ;... 

Repairs and maintenance of plant and equipment

Property, excise, and miscellaneous taxes .............

Interest ................................-............................

total...........;...; ____ ;.

EARNINGS BEFORE TAXES ON. INCOME, .y. ..................

Provision for taxes on income(ndte3) r........ ..........;.

NET EARNINGS ;....... ............ •••......................................

SPECIAL nEM

Loss on sale of forging, fadjitfesless related taxes, 
on incomfea.... ..........

NET EARNINGS AND SPECliU tTO^t^ ... . ”

PER SHARE,C^^^QJ^C^-OUTSTANDING1- \

AT -

1966

$277,398,557

2,295,402

1965

$260,168,235

561,738

279,693,959 260,729,973.. ^^
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