FILE NAME: John Crane (JC)

DATE: 1937

DOCH#: JC062

DOCUMENT DESCRIPTION: NYT Article - Most lllinois Insurance Firms
Accept New Risk



MU 1 ILLINUIY INSUKANUE, FEKMD ACCEPL NEW KISK
Chu;%gn Daily Trbune (1872-1953), Aug 18, 1937, ProQuest Historical Newspapers Chicago Tribune (1849 - 1986}
rg

oY TTeeTl

MOST ILLINOIS
INSURANGE FIRMS
AGGEPT NEW RISK

Register to Give Goverage
on Hazardous Jobs.

Fifty-six of the 13 {nsurance com-
vanles eliglble tp participate in the
state opoupational ingurance progrAm
have agoepiad terma of tha new get
which haname effentive July 3, Jeseph
D, Cronin, sepurity superviser of the
Tingls industrip! commission, report-
ed yesterday, Thg yemalping 17 com-
penies must comply by Hept. 1, he
said, or fage logg of their licenses fo
do husiness in Illinols.

Undar the prasent law all cem-
Paniss writing eempenpation insur
ance ip this staia myst lein peols
which pay off logses resulting from
insurance of workers in acenpations
regarded as too hazardous to be ac-
cepted an risks hy standerd com.
panies. The recent act pravides sov-
erage for emplayers under the occy-
pational diseases act whigh became
effective Qot. 1, 1986,

Emplayers Spels Ald.

Approximately 60 employers of men
4n hazardous occupations already haye
applied to {he state indusirial com.
mission for help In ohtatning Insur
snee, Oronin sajd. Then of these em-
ployers have heen aspigned fn spe
cifip insurancs companiss, he said,
and the athers will be aasigped with-
in the next fow weeks,

The recent act calls for the ferma-
tion of ssparate pools for stoghk and
mutual eompanies, Crenin asserted,
Under the aect the industrial commis-
slan can assign high visks {0 spe
cific ecampanies which retain 30 per
cent of premiums colleatsd and gﬂv
70 per vent to the pool which they
have joined. AR lesses are palq hy
the pool and the 30 per cent retained
by the company i3 compensation for
Weiting snd servicing the pelialen,

Roard to Regulate Nates.

Cronin also said that ynder poweys
grantogd by the act the commlission
can serve as gn gppellate bady for
complaipts by employers against high
rates charged by companies insyripg
workers in hazardous occupations.
Whanever complaints are recelveqd,
hearings will be held and the rates
ordered reduced if foynd top high,
he said.

The new law will permit sl em
ployers to obtain Insurance regardlesy
of the occypation, Cronin gsserted.
Employers in industries calling for
contact with asbestps, silicon, and
eonaantrated chemicals will find the
Jsw pertionlarly heneficial, he indl
cated, since few such risks would
formerly he acpepted by most gom-!
panias except gt high rates. Ng em-
ployer is required to carry insurance,
he said, but workers for gongerne nat
carrying insyrance have recourse at
law for occupational diseases as de
finad within terms o! the occupa-
tional disease law.
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