SNTTRYATIONAL FLTING ANT REFINING S2ZANY

MEMCRANTUN TOR I

RECTIRS' MEITINS - JULY 8, 1342

SSTIMATED WET INCY

Smelt{ng Legariment
Raritan Cozper Works
Lead Refining Uepariment
Zinc Oxide [epar<ment
doite Lead [epartuent

Add - Xiscellansous Income
Tividend~Hountain City Copper Co.
Park utah Cone., Hines Co.
Leduct:
Administrative Expenses
Kiscellaneons Taxes
Capital dtock Tax
Interest-~

Six Per Lens Ledenturss
Anaconda Copper Mining Company

Less - Lepreciation and Ubsolescence

less - “ederal Income Tax
NET INCCME
Add - Het Income of Subsidiary Companies

CONSCLITATED NET INCOMR

COUSOLIDATED SUEPLUS ACGOUNT

BALANCE - Jenuary 1, 1942

ADD «~ Bet Income - Six Months Ended June 30, 1942

BALLNCE ~ June 30, 1942

Month of Aonth of 3ix ¥onthas Six Mcatns
June Lay ended June ended June
1942 1342 3G, 1942 0, 1341

§ 29,294 $ 20,561 511,479 3 3la,qul

114,875 128,424 584,440 1,059,757
ii8 13,312 31,457 5L,1l4
5,548 13,329 20,437 230,200
2, 1,272 48 858 4l al4
$136 ,047 $123,793 $769,947 31,225,4%Q
4,732 4,632 19,964 42,243

- - - 146,293

- - - 5,330
$140,779, $128,425 $789,911 $1,421,206

$ 6,500 $ 6,735 § 41,752 $ 34,082

- 1,453 1,861 5,57
1,875 1,875 11,250 12,c00
40,000 40,000 240,000 240,000
9,740 9,740 _58,437 72,243

$_58,115 $_59,803 $353,300 $__ 361,901

§ 82,664  § 68,622 $436,611 31,959,395
48,043 45,969 301,689 428,616

$ M 621 $ 22,653 $134,922 $ §30,68%
19,000 12,500 74,200 121,900

$ 15,621 $ 10,153 $ 60,722 $ 509,689

58 58 231 1,449

$ 15,563  § 10,095 $ 60,291 $ 511,138

$ 135,509
50,291
$ 5.8

N13657



INTERNATICNAL SMELTING AND REFINING CCMPANY

MEMORANDUN FOR ZIRECTORS' MEETING - JULY 28, 1942

ESTIMATED NET INCQUE - SMELTING DEFARTMENT

Month of Montb of Six Moaths  Six Montxa
- June oy ended Juna  ended June
‘ 1942 1942 30, 1942 30, 194l
Tooela lesd Plant $25,726 $17,851 $126,726 $ 87,462
Tooele Copper Plant 9,172 13,846 4,582 148,655
Tooels Sulphide Concsntrator 5,252 3,430 2,904 74,286
Slag Plant 16,308 15,357 8,238 -
Miami Plant 12,000 14,909 56,033 54,127
$19,610  $30,841 $219,511 $364,530
Leduct: )
Tramway Opsrations $ 1715 0§ 174 $ 957 $ 1.365
Outside Exploration 7,500 8,091 30,614 24,414
Selling Commiseion 1,996 1,370 12,281 24,113
Shutdown Expenses:

Cxide Concentrator 645 645 4,180 373
$10,316 510,280 $48,032  $ag.B1e
$29,294 320,561 $171,479 $314,711

Lasy Leprecistion . 17,010 16,430 106,517 122,060
YET INCOMR $12,284 $ 4,10 $ 65,962 $192,651
2226

15R00




Profit on Tolls

Profit om Premiums

Profit on Seles

Electro Sheet Lepartomt
Secondary Metal Department

wiscellansous Income

Less - Gemarsl Lipenses
Selling Expensss

Experimental Expens

Less - Dapraciation

15 1coux

INTERNATIONAL SMELTING 4D REFINING COMPANY

KEMORANTUM FOR CIRECTORS' MEFTING - JULY 28, 1942

ESTIMATED ¥ET IBCQME - RARITAN COPPER WORKS

Month of Month of Six Months 5ix Koathe
June ¥ay ended June ended Junse
i 1942 1942 30, 1942 30, 1941
$ 78,564  § 79,594 $345,099 $ 582,721
30,342 38,927 110,742 310,610
'3,023 6,054 56,606 133,646
107 646 1,295 26,134
_ - - - 17,39
4,53% 4,947 35,814 47 ..55‘!
$116,635 $130,168 $598 ,966 $1,083,345
$ 1,000 s 996 $ 7,995 $ 5;692
760 748 6,50 10,497
s - - - 16,599
$ 1,760 $_1,74s $.14,526.  §__ 32,588
$114,875 3128 424 $584,440 $1,050,757
26,188 24,371 154,159 192,524
§ 88,687  $104,053 $430,281 $ 858,233

15R002227
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INTERYATIONAL SMEDSZAG AND REPINING ZOMPANT

‘MEMORANIUM PCR HIRToTeRS! MEETING - JULY 29 1342

ESTIMATED NET INCCME - LEAD REPINING, ZINC OXiJE AND ¥HITE LEAD DEPARTMENTS

Month of © Month of Six Moanths Six Months
June May ended June ended June
1942 1942 30, 1942 30, i9a}
LEAD REFININC DEPARTMENT
Operating Income $ 78 $ 13,331 $ 31,657 $ 51,1lla
Leas ~ Depreciation 2,899 2,700 19,663 21,896
WET IHCOME $ 3,671 $_i5.00 $_11,99¢ $__ 29,218
ZINC OXIDE DEPARTMENT
Sales of Zine Oxide $21,455 $64,411 $462,800° 41,298,331
Cost of Salew 26,799 75,000 529,287 1,529,637
$ 5,504 $ 10,585 $ 26,487 $ 31,30
Less ~ Depreciation 3 246 728 5,267 . 19,448
NET INCOME $ 5,550 $11,317 $ 71,754 $_ 250,734
Pounds of Zinc Oxide Sold 259,050 766,150 5,544,559 20,472,052
Sales Price 8.282¢ 8.407¢ 8.2479 6.342¢
Coat of Sales 10.345¢ 9.789¢ 9.545¢9 T.471¢
WHITE LEAD DEPARTMENT
Sales of Lead Frodusts $84,070 $78,020 $71%,475 $ 746,593
Cost of Sales 86,070 19,292 670,617 106,179
$ 2,000 $ 1,272 $ 48,858 $ 0,812
Less - Deprecistion 1,700 1,740 19,209 19,312
N5T 1NCOME $ 3,700 $ 3,012 $ 31,649 $ 21,097
Pounds of Lead Products Sold 920,361 844,145 8,330,681 9,289,946
Sales Price 9.128¢ 9.242¢ 8.636¢ 8.037¢
Coat of Sales 9.345¢ 9.393¢ 8.050¢ 7.602¢

18R00227¢




INTIZRYATIONAL SMELTING AND REFINING ICMFANY
MEMORARTUM FOR DIRECTORS® MEETING - JULY 287H 1942
SALES, DELIVERIES LD PRODUCTICH =~ All CEFARDENTS

Konth of S{x Months S{x Montlm Per cen
June ended June ended June Increase
1342 30, 1942 30, 1941 L21n .
SMELTER PRODUCTION:
Copper - 1ds, -~ Tocels: :
Custom 547,978 3,341,609 1,388,893 140.6
Toll 1,954,226 9,998,744 20,661,882 Zies
Miami:
Custon 257,500 2,041,277 2,692,543 lead
Toll 7,917,019 40,697,576 30,369,666 34,0
10,676,723 56,079,206 55,112,984 1.8
Lead - lbs. = Tooele } 4,686,801 26,240,378 30,950,095 by
$CBAP COPPER BSCEIVED AT PXRTR AMBOY:
Total 1,029,066 9,005,683 19,212,373 532
lass - Padricators' Toll §34,88¢9 7,473,914 9,228,526 15w
Custom 394,177 1,531,769 9,983, 847 sa.7
EEPINIRY PRODICTION:
Copper - Gross 64,112,542 199,246,161 275,848,737 1%
~ Lass - Toll Scrap 634,889 1.473,914 9,228,526 139
43,471,653 191,772,247 266,620,211 PEIR
lead = lbs, 6,449,405 43,392,937 48,411,976
S{lver = oxe. 1,254,245 7,522,142 8,202,927
Gold - ors, 13,7178 81,402 122,518
SALES:
Copper = lbs,
Tooele 900,000 2,675,504 6,192,575 T
Mianmi 300,000 2,500,000 2,260,000 10.6
Bar{tsn ~ Befinery 400,598 1,628,982 6,546,801 .
1,600,598 6,804,486 14,599,376 54.
Lead = lbe, 4,841,420 24,233,089 39,813,467 b1 108
IELIVERIES:
Copper ~ lbs.
Tooels - 250,000 2,130,000 8,675,000 Tt
Miani . - 2,450,000 4,360,000 5.l
Raritan = Refine 440,598 1,550,408 16,203,654 Foum
O ’ 690,598 6,130,408 29,238,654 T
lead = 1bs, 5,081,479 25,820,721 36,644,271
21K OXIDR:
Production - 1ve, 521,600 7,167,296 20,369,353
Deliveries - 1lvg, 259,200 5,544,946 20,473,711 .t

1SR002227




.

YET CURREXT ASSETS

INTIBNATIONAL SMELTING & JETIRING COWT ANy

SEMORANTUM FCB ZIREITIRS' MEEQINS ~ JULY 25, 1942

NET CUHRZINT AND OTHSR ASSEDNS - JUNE 3¢, 1342

CURRENT ASSETS:

Supplies
¥etals:
In Process
Finished:
Lead 13,152,411 lbs. €@ 4.951¢ $ 651,216
Copper 14,016,682 1b3, & 9.117¢ 1,350,894
Silver - 2,124,774 o283, & 44,0%0¢ 936,813
Sold 20,022 ots, & $34.123 683,212
Sy-Products 64,540
$3,68¢,675
Reserve for Freight and Refining . 208, 906
Yanufactured Products
Lead Products $ 363,497
Zine Oxide ~ Finished 387,600
Raritan Copper Vorks - Electry Sheet Deparwsent 1,89
Accounts Recelrable:
Toils $1,135,059
Zing Oxide 510.229
Others 31,513
$2,002 .831
Ressrve for Loubtful Lccounts 45,585
Cash
CURRENT LIABILITIES:
Taxea $ 644,320
Interast 19,537
Accounte Payadble:
Inter-company:
Ansaconds Seles Company 1,195,235
Anaconda Copper Mining Company - Notes Payable 2,500,000
Others 22,482
Othar Accounte Paysble . 1,535,207
W¥agee Payable 105,108

31,197,868
2,776,623

3,471,769

758,991

1,956,276

297,425
310,464,952

6,081,903

OTHER ASSETS:

Advances to aumiry sining compsnies, including sdrances

on ores, less reserve $ 295,877
Instalment house and laad salea snd other accounts
recelivable, less reserve 54 088

$ 4,383,049

349,965

BALANCE - NET CURREST AND OTHER ASSETS:

15R0

$ 4,733,014

02230




