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l STATEMENTS OF CONSOLIDATED SHAREHOLDERS' EQUITY l

Eaton Corporation

o Foreign Total
Common Shares  LRLLGL  Retained  wanctaion T £S0F  haspere
Shares Amount par value earnings  adjustments shares equity
slres in thousands. doltars in millioas)
Balance at January 1. {99( 33.948 $17 S411 $8%7 $ 9 $(134)  S1.140
Net income 4 74
Cash dividends paid. net of Employee
Stock Ownership Plan (ESOP) tax benefit (72) (1
Issuance of shares under employee
benefit pians, including tax benefit 145 7 7
Purchase of shares for treasury (24) (h (h
Reduction of unallocated ESOP shares 12 12
Foreign currency translation adjustments )] (N
Balance at December 31, 1991 34.069 17 418 838 2 22 1.153
Net loss (128) (128)
Cash dividends paid, net of ESOP tax benefit (14 (74
[ssuance of shares under employee
benefit plans, including tax benefit 598 M M
Reduction of unallocated ESOP shares : 12 12
Foreign currency transtation adjustments _ L (49) (49}
_ Balance at December 31, 1992 34,667 17 452 636 47) (110) 948
Net income 173 173
Cash dividends paid, net of ESOP tax benefit (83 (8%
{ssuance of shares under employee
benefit plans, including tax benefit 483 2 2
Two-for-one stock split 34.867 R (18)
Sale of shares 1.287 f 61 62
Reduction of unallocated ESOP shares 14 4
Foreign currency translation adjustments . (1) (1)
Balance ai December 31, 1993 . 71.304 S36 S3338 ST08 - SRy $(96) SI.103

The Financial Review on pages 22 to 3015 an integral pan of the consolidated finangial statements




