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The Federal szcmmew
s reversed its decision Bt
to assist Woodsteel Mines .
Ltd and will offer the aiting

ofupto$14m|1hon.

The sbottface by Cobinet
follows a decision by the Come
mercial Bank of Australia Ltd
o contribute towards kéeping
the company going.: The CBA

mine began operations in 1972

The NSW Gevernment hat
also sgreed to advance the
company  $2 million and (0
waive royalty payments up to
the end of 1979. .

The Federal Goverameat’s
offer was announced in Caae
berra lust mght by ‘e Mmhter-
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original -decision not ‘
* the Bamaba mine. Was'ip 1e
with a recommendation: from .
theIndustries Assistance Coite -

nnssmn in August
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eserve Bank pulled THE Federal Govemmem

‘nd thig was taken
jication that rates
far as they were
logn.

T back to a Ionz-
ent, with a maxi-
8 per cent. Bome
m this bellet and

z-term bond yield

+ below 9 per cent,
(dng 8888 pér cent.
1980. bonds were
nt.

o sgain for a Jong-
88 per cent, and
er, The authorities -
16 the matter gver
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n  expenditupe pat

. secured permlsslon to
\)w funds for up to 189
. “hrough . promissory
es First Issues in June
. yealr, they found mae-
dcceptance and the
Jmission raised $20° mil-
at “attractive Tates of
rest.”
- 'Somervaille. seld the
y ‘scceptancé of the
nisgory notes: added
bitisy - to the cormmis-
s overall funding and
icated they c¢ould
me -the malit avenue
short-term bcmowing
rhe future.
Public loans-and profits
vesented about 42 per
t of Telecow’s annual
estment. of $937 million
new. works and ser-
es,” he aald.
This. investment: cov-

“pight.

‘§ viewed 3tx decision not to B

, | ution,” Mr An

will offer a lom ot up to.
414 million to assist..in .
maintaining operatjons of :
the Chrysotile Corporation '_
Ltd asbestos mine at. qu- )
raba, in northern N8w... .-
The offer is based 'o‘n"-"
the willingness © of the~
NSW Government and the.
Commercial Banl of “Aus+ -
tralla also o - eonmbutei.
toward keeping the:com-s-
pany in _operation, . -the::
Députy ane Minister,
Mr  Anthony, faid lasf

“The Govemw

‘provide  assistance, an- B
nounced on October 13, §
following provision by the [
company of further infor-
mation. relsting {d it @¥
market prospects  and -
other matters, . and fol- &
low the indication by
th?ll' ¢ thateit v::u b |
willing to mek contrie o
hi sl

“The declsion: ahnotriced
on October 12 was based K
oh. 4_recommendgiiptr by
the Industries Assistance |
Commission against glving
short-term - assistance to
the production.ot” asbesws
in Australia, oo

““The NSW Gove.mmem
has offeréd to,. .whlve
oyalty pxyments to the
end of 1979 agnd :to -
vance up to $2 milllon ;l
asglst the cummm_.
tzhat' perlod.
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WOODSIDE Petroleum s
Regional Endeavour drill-
ship has now moved to the &
site ‘of ‘the Finucane No 1 3

well on the North West
Shelt.

The well ¢ now at 45&m
and - is testing subeses i

«d 110 major projeats.”

equipment pnor to drllllng H
ahead.
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