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; LIDATED OPERATING STATEMENT
CONDENSED CONSOLI D THE GLIDDEN COMPANY

THE GLIDDEN COMPANY—CLEVELAND, AND SUBSIDIARIES , E

For the Fiscal Year Ended October 31, 1927 NER TRME Uomt wass

CLEVELAND, OHIO

Profit Before Interest, Depreciation,

Federal Taxes, and other Dedugtions $2,826,633.95

Interest on Bonds, Borrowed Money ! January 3, 1928

and Other Deductions—Net 492,444.81 TO THE STOCKHOLDERS:
Profit before providing for depreciation and Federal Taxes 2,334,189.14 : Herewith is submitted the Annual w«ﬂﬂn of the Company and its subsidiaries as of the

., pk il close of business October 31, 1927, The Balance Sheet shows a ratio of current asscts t

Provision for Depreciation 371.750.59 current liabilities in excess of nine to one, with no bank indebtedness, ’ °
o . Notwithstanding the loss in sales to certain of our autommobile customers due to condi-
. § Profi a.?\ ﬁﬂ“ﬁﬁ—n%& Fedaral Tazes _.MMW.NWM ww tions within that industry, our company was able to bring in additional new business so that
Provision for Eatima 9k taxes iuiuiads the total yolume of sales for the year was in excess of twenty-five and one half million
Net Profit $1,712,438.55 dollars.  These sales figures demonstrate the strong position of the company due to its

widely diversified line of products.
The final net t way $1,712,438.55 after depreciation charges of $371,750.59 and &
Fevches Shock thse profes are cadivalent 6 507 per aharc on the Ko Bar Cocanen St
erence t! proits are equivaient to $3.03 per share on ar toC]
CONSOLIDATED SURPLUS ACCOUNT of the company. .
. The Canadian Division of the Company has had a prosperous year and our business in
3 ) that country is expanding rapidly, An extension to the Canadian plant hes been completed
THE GLIDDEN COMPANY--CLEVELAND, AND SUBSIDIARIES that will increase its capacity about fifty percent.
The retail and service stores division has mude good progress during the year and the
October 31, 1927 results were 5o ging that the company has added three stores to its chain and plans on
' opening additiona! stores early in the new year as conditions warrant, )
Onkland, Caiforia s aow in gperenin. Natuisbetmding e oo oo plant
at N ifornia is now in operation. wit ng interruptions to rati
Balance October 31, 1926—os shown by Audit Rsport $5,580,658.35 incurred during the year duc ta building, the profits were better than Fw._ﬂa ««-Mﬁa
Addition e The ...uou uis«,. Division has ._,ss.uauma ,“a &%J,s o edible oil a..j , thus
Profiz. from tions for the. fiscal reasing productive capacity. profits from this division were very satisiacto
Net year Bm&om“-og u_.on_.oﬂ“ $1,712,438.55 and with the increased volume of output the profits should show a large increase for 1928,
) * The Euston Lead Division was operated at 2 profit and at the same time made & sub-
Dedwctioni stantial 563<3n__ﬂ in ics 8«3«83-.‘ wd
X . The Barytes i lons of the P were ful the ny wilt
Dividends paid on stock of The Glidden produce a large n:-::.mwn Water Floated Barytes for use by the Paint, Rubber and Linoteum
Company: trades during 1928, DS
- g $399,247.00 ) . Our Zine Mining Properties In California have been operated as & separate organization
497,850.50  $897,097.50 and a small loss was incurred this ﬂw-,a due ta prevailing low prices of zinc ores and the high
. cost of mining development. In view of some readj in the capital structure which is
now being efiected, we have not deemed it advisable to take this loss into our own operations,
feeling that our mining & now ! by a sub ial equity in this property
is amply protected due to the fact that a liberal reduction has been made by & charge sgainst
& Specisl Resesve Acoount. The properties are not now being operated but some develop-
5447398 ment work I8 being done, and we do not contemplete sctive mining snd treatment of zinc
ores until theee s o sathasfactory recovery in the metal market which is unusually low at the
present time, . e
The Menagement looks forward with confid o & satisf business during the new
wﬁ-ﬂ- ear and ~§aiwm.ﬂw-u the ccm_anﬁw oﬁcnamuao:m_m.r conncction (:w our .a:-".nm n%:__un:,w
A b 4
129464 952,866.12 y .Mms. compl tis expected e 4 an improvement in bath valume an
On behall of the Officers and Board of Directors | desire to express to the faithful

Ne: Addition 73957243 ployees of the company our appreciation of their loyal, ezmmesz and efficient work,
Balance October 31, 1927, as shown by this Report $6,340,230.78 : Yours truly,
" ADRIAN D. JOYCE
President

GLD30253



vt e e e v emiasa n o aine s nas o b SHEET

THE GLIDDEN COMPANY - CLEVELAND, AND SUBSIDIARIES
AS OF THE CLOSE OF BUSINESS OCTOBER 31, 1927

ASSETS LIABILITIES
Current Current
Cash on Hand, On Deposit-and-hy: Transic $ 509,841.92 Accounts Pnynblc Customera Crcdu
Customiers’ Notes and “Trade: Acccptanc:!
Receivahle $ 211,54496 Accrued Taxes, Bond Interest, lmmnnct
Customers' Accounts Receivable 3.452,365.2% Royalties, etc,
3,663,910.21 Reserve
Less: Allowance for Doubtlul For Estlma!ed Federal Taxes
Accounts, Dlscounts'c(c 91,349.86 3,572,560.35 Dy crr
—_— ven in acquisition of Subsidiary
Miscellaneous (' urrcnt Acooums Receivable 12,117 44 mpany (Due In cqunl installments
Inventory on basis of fower of cost'or market 4,765,836.10 $ 8,950,355.81 December 31, 1928 and December 31, 1929,
e Payment in full made December 2, 1927)
Other Aszets First Mangzﬂb % Gold Bonds
Irivestment in The Cilifornia Zine Cotrpany mpany
and the Afterthought Zing. Mining:Company Authorized
including balanca of net advantces-to Less: Retired
October 31,1927 522,356.56
Cash Surrender Valueof Life 109,571.7§ Subsidiary Companies—Outstanding
Miscellaneous Notes and Acc
Advances, Capital Stock ‘Owned: ete, 92,130.50 724,058.81 Reserve
. e For General Contingencies
Permansm Nominal
1,384,234.86 Capital Stock
Bmidm . Machinery, Equipment; tc. 9,393,896.30 rior Preference 7%, Cumulcﬂw
Yowance for Deprecietion 2,282,909,09 7,110,987.21 Authorized 75,000 shares
—_— Less: Unissued and
Ore Lands and Leases, less aliowance Retired 3.301 ahares
for Depletion 416,244.25 8,911,466.32
Common No Par Value
Good-Will, Patents, Trode-Marks, Reorganization ard Authorized 500,000 shares
Dévelopment Expense and” Unamoriized Portion Issued 000 shares
of Bond Discount, ste: 1,193,089.19 Decisred Valuc of $5.00 per share
Stock ¢Id “for Rétiremeént : Surplus
Prior Prel'cremc Stock-—At-Cost: 81,952.05 Balance October 31, 1927:
Deferred Caplta! Surplua
nverrl_tory of ‘g:!vclms}n' ; Stock: dStl:ntlme"Y . gﬁ"ﬁm
actory ies, pived: Insucance it us
Premiums, g;\"cpmd Interest, Taxes; ete. 400,759.67 .
$20,221,681.85 -
— " -
Board: 'of . Directors s, Scockholders, Decernber 30, 1927
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ERNST & ER!

Cartif



