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PITTSBURGH CORNING CORPORATION
THIRTY-FIFTH ANNUAL REPORT -
1971
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- " CONSOLIDATED REPORT RIGHLICUTS

For the years cnded December 31, 1971 and 1970
{Dollers in thoussnds except for per share) -

S | Two Year Summary
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DIVIDENDS PAID ~ TOTAL $ .76 - % 1,000
- PER SHARE . | 8 75 § 100
SEAREWOLDERS' EQUITY -~ ., ~ - = $ 19,666 $ 20,402
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ﬂﬂXBESTOS sales incressed $57, 090 or 1 9%, This product
contr!butt& $2 999 009 net anlss 1a 19?1 UREBESTOS vili

be phased cut of production 1a early 1972,
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1967

1985

1962

“Bafors extroordinry charge of 3454,000.
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DIVIDENDS

In 1971 Pictaburgh Corning paid quarterly dividends of $25.00 per share

gy -machopfeode First thves Guariers, “The Tourth gusrter diﬂdehﬂ MBS passed over,

Pividends for 3971 were $?SG_.OOG and excge'&ed. Net Earnings after extra-
ordinary {rems by 8?36,090 :Im the i;ms't_. fourteen years dividends of $9,637,500
have been paid, .

KMM/
ERAREROLDERS

EQrIry
© Shareholders' equity decreased $736,000 to $19,466,000 {n 1871,

Book value per share fs now $1,967 compared with $2,040 a year ago,
Par value {3 $100.
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UNIBESTOS unufgccund ut uu 'price, munted to $3 5 milifon the
same a8 in 1970.
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During the year 19?1 A 6ec£sioa was made ty #liminate UNIBESTOS

f.
fmm thd {toduct Iine., UNIBESTOS will be phased out 4n i‘ebmary,g
'. ;&l.’f,
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PERSONNEL (Continued)

PORT ALLEGANY, PENNSYLUANTA

A wew three year contrect was signed with the American Flint Glass
Workers® International Union and its Local 1019 at Porr Allegany on November 12,_

1971. The new contract will expire on August 21, 1974,

The following sdjustments to wages and fringes were agreed to!

FIRST YEAR

A general wage fncrease rvanging from efghteen cents per hour to
fifiy-seven and one=half cente per hour «« depanding upon job
elaspificarion,

-

-3
This increase was effective November 15, 1971, and qgﬁég&i mede
: LN :

retroactive to August 15, 1971, when the prav#a@ﬁﬁﬁkreament
Jnfg\;itﬁéﬁh
expired, ';m\yn“qﬁﬁaﬁ
L \ (‘\-_ﬂ‘f-"\\}
Ae part of this first year wugg\lﬁcgﬁikk, a formal job evaluation

progrem vas instailed that determined the distriburion of the first
yearts ipcrease., The average wage fncresse was thirty-one qents'.

per hour, Shift differential was increased by one cené'pgr hour for

the 4«17 and 1Z-8 shifts from ten end fourteen cents #er“hﬁur £0

e

eleven and fifteen cents per‘hour,Freape;tiyeli..-

Friday after Thanksgiving became tﬁe}gggﬁth.pnié boliday.
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SECOND YEAR I

A-general ;Eeﬂtﬁ;rease of twenty=one cents per hour effecti{ve

Augo¥r7®, 1972,
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.




PERSONNEL (Continued)

A genersl '&!age:.'i't;ér'-‘é'a_se #f twenty-one cents per hour ‘effective
Augudg 22, 1973, L L o
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FITTSBURGH CORNING CORPORATION
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(fn Thousends of Dollars)

- 22 -

1971 1970 19569
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OCKUOLDERS' EQUITIES: e _ . :
Commen Stock - $.1,0000  “$.1,000 - .§ 1,000 °
hecumuleted Earnings Rerained fn ., ° S Lo
Busineas .. »«r $ | '--}.8'666 : 19,402 19,123
\%M 3 o $0 19,665 $ ?O.&GZ $ ze;!z:s
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